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THIS MOKTGAGE, “Securitg lmtmm s glvenon _ °°‘°b“‘ © - 18th, 1992 - .
‘The mortgagor fs scoT ‘ : ' ' :
e HFLEN N SCOTTY . HIS HIPE o
~3 o (“B-DNM""}.
ThABGAR v'r"%‘g“&'“ﬁ“ LAY, ne. I anised and exitinn
VA : o - which in organized and existing
\Cij under the laws of the 9czte of New J”""EY nd whose address is - ‘ . *
F\_ One Ronson Road, Is=lin, New Jarsay b% 830 o | (“Lender™).
~J™  Horrower owes Lender the prinsipsi cum of : ' -
W Ninety Thousand, and 920/100 ' ‘ ' b  Dollars
< (US. S 90,00C., 00" > .Thiy debt Is cvidenced by Borrower's note dated the same date as this Security
Instrument (**Note’’), which provides "o wiwnthly payments, with the fuil debt, if not pald earlier, due and payable
on November 1Tat, 20Z27hig Sccurlty Instrument secures to Lencer; {u) the repayment of the debt
. evidenced by the Note, with interest, and all reriewn. s, extensions and modificavions of the Note; (b) the payment of al) other
sums, with inicrest, advanced under Paragraph 7o protect the sceurity of this Security Instrument;: and (c) the performance
o of Borrower’s covenants and agreements under this S.eusity Instrument and the Note. For this purpou, Bormwcr does hereby
g mortgage, grant and convey w Lender the following d2sraibed property locutcd in )
o . COOK : County. lllinoh:
3 UNIT NUMBER 512, AS DELINEATED OW SURVEY OF THE FOLLOWING . .
i DESCRIBRD PARCEL OF REAL ESTATE (HIREINAFTER REPFERRED ' ‘
- TO AS PAIICEL) LOT 9 AND THE NORTH 157 WFET OF LOT 10 IN
Q BLOCK 2 N KETTLESPRINGS ADDITION TO LARLEM, BREING A
5 SUBDIVISION OF THE RORTH PART OF THE NOIK™H WEST 1/4 ‘ o 0
{5 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, PRAST OF THE ‘ !
THYRD PRINCIPAYL MERIDIAN, IN COOK COUNTY, (ILLINOIS AND w}
W WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC DECLARATION ‘ ‘ f'f”
i OF CONDOMINIUM MADE BY LAWNDALE TRUST AND 3AVINUS BANK, \ s
A NATIONAL BANKING ASSOCIATION, AS TRUSTEER uUNIZP TRUST o
AGREEMENT DATED JUNE 10, 1971 AND KNOWN AS TRUST TUMBER = )

5787 AND RECORDED ON MARCH 6, 1973 IN THE ORFIOR Oo THE
RECORDER CI' COOK COUNTY, ILLINOIS AS DOCUMENT NUMBZR
22240187, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THR
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN 3AID DECLARATION AND - SURVFY),
IN COQK COUNTY, ILLINOIS., ‘
PIN #16-07-115-042-1066

which has the nddress of ' ’ ' ' '

223 N KENILWORTH UNIT 812  OAX PARK, IL ' 60302 (Mpmmy Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all exsemznts, nppurlennnees, :

and flxiures now or hereafter u part of the property. All replacoments und additions shall also be covered by this Sucurity
[nstrument, All of the foregoing Is referred to in this Security Instrument as the “Property.’”

BORROWER COVENANTS that Borrower is lawlully selsed of the estate hereby conveyed and hus the rlahl 1o monunlc,
grunt and convey the Property and that the Property Is unencumbered, except for e::cumbmnces of recond. Borrower warrants
and will defend generally the title to the Property ngainst all ¢laimas and demands, subject fo any encumbrances of recosd,

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with limited
varintions by juiisdiction to constitute a uniform sccurily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows: ' C

1. Payment of Principal and Intereat; Prepaymont und Late Charges. Borrower shall pmmptly pay when' dua 1hc
principal of and inlersst on the debt evidenved by the Nuie und any prepryment und [ute chnrges due um.er lha Nolc,

u.n.mms-smnu:mm:v-—mnAnumcummm INSTRUMENT L ,’I_'&I)ml :pnmso'
MAR-1208 Puge 1 of S (rv. S/91) o , L L
Replaces MAR-1205 (Rev, 74T) ' ’ : o S S e IR :
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_ 2. Fundg for Taxes and Insumnce.  Subject to npplicabé law o!'-(o a written vaEr) éy Lcrider. Borrower shall pay to
Leader.on the day monthiy paymenis are due under the Note, untll the Note is paid In fuil, a sum (*'Funds'') for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground sents on the Property, if any; (c) yewly hazard or praperty insumugg preminms; () yeasly flood insurance
premiums, If any; (¢) yearly mortgage insurance premiums, if any; and (1) any suing payable by Borgomyr 1o Lender,. in
accordance with the pravislons of Paragraph 8, in lieu of the paymeni of mortgage insurance prémiums, These items are called
*'Escrow Hems,” Lender may, at any time, coliect and held Funds In an amount not to exceed the maximum amount g lender
for a federally related mortgage loan may require for Borrower’s escrow account untler thy federnl Renl Eatate Settlement
Procedures Act of 1974 as amended from time to thme, 12 1.S.C. § 2601 e7 seq, (**RESPA™), unlesi inother law that appiies
to the Funds sets a tessor amount. 1f so, Lender may, at any time, collect and hold Funds in an amount not to excéed the.
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Bscow ltemns or otherwise in accordance with applicable law, ~ T N '

The Funds sha)l be held In an institution whose deposits are insured by o federal agency, ingtrumentality, or cnﬁ
{including Lender, if Lender is such an institutlon) or In any Federa] Home Loan Bank. ‘Lender shall apply thv Funds to @y
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoudy,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to mpik
such-a'charge. However;' Lendér iay require Borrower to pay'li one-time charge for an intdlépsndent real estate tax ieporys
service used by Lender In connection with this loan, unless applicable law provides otherwise. Unless an agreement is naglu
or applicable law reouires interest to be paid, Lender ahall not be reqdived to pry Borrower any Jnterest or carnings on the
Funds. Borrower rid Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to
Borrower, without charze, an annua! accounting of the Funds, showing crediis and debits to the Funds and the purpose for
which each debit to tiie Tunds was made. The Funds are pledged as additional security for all sums secured by thia Security
Instrument:t = R R , . ' .

- Ff the Funds eld-by 7 icnnér exceedd the amounts permitied to bo held by upplicable law, Lender shall accaunt (o Borrower
for-the exceds Fuhds in adcordak/de-with the requirements of applicablé law. IT theiamaitan of the Funds held by Lender at
any tinie'ia ‘hot sufficient to pay <he Bscrow [toms whén'due, Lander may-¢o notify Borrower in writing, and, in such case
Borrower shall pay (6 Lender the «mount nocesnary to make up thie deficiendy, Borfower shall make up the deficlency in no
more than’ tweive monthly paymera;-at Lender's sole discrotion.s -« 5 oot Do wiqirs _

- Upow payimenttin full of all-siims recired by this-Security Instrumenti; Lender shall promptly mfund 10 Borrower any
Funds held by Lender. IT,' under Paragrayn 2i, Londer shill aciuire or scll the: Property, Landeés, prior to the acquisition or
snlé of the Property, shall apply any Funds hetd oy .‘J.-mfci‘ at the time'of sequliition or sale a3 credit against the sumas secured -
by';'hls-S'et_:ur_i!)‘_Tr!a_trljr’!_ieni._-‘_""{_ b B A L A TR S PR N LR T A s [

~73, Applcation of Payments,’ ~ Uriless applical « )aw provides othierwisc, ‘aMl payments received by Lender under Paragraph.

1 and 2 shall be applied: firat, to-any prepaymint Ciw gus dide under the Note: secind, to aimounts payable under Puragraph,
2; third, to interest duey Tourth,-io prindipal diie; anit i=4t, 16:any'late chirgds due inder thé Note. .

4, Charges; Liens. Bortower shall puy &ll taxes; ass ssnients, charges, fines and impositions attributable (o the Property,
which-ay ittaln priority.over this Seciarity Instrument, ané teaschold payments or ground rents, if any, Borrower shail pay
thesd obligationy.in (ha-mannsrprovided in Paragraph'2; 02.4F rot'paid In that:manner, Borrower shall pay them on.time
directly to thé porson owed payment. Borrower shall prompil§ farrishiie Lender all noticks of wmounts to be puid undor this
paragraph. If Borrower miids t::isexﬁi}}iﬁéntdsfdimily, Horvower sheil promptly furiiish {0' Lender raceipts evidencing the
paymcn!s. PR A s L 1‘7: -. ,.'n—. . "'...“':' . . T : B J ' 1.3 wr . oo

Botrower shall promptly discharge any lien which has priority over'thay Security Instrument uniess Borrower: {a) ‘agrees
in writing to the payment of thic obligation secured by the lien tn @ manie: receptable to Lender; (b) contests in good falth
the lien by, or defends against enforcement of the lien in, legal procecdings whicicin the Lendés's opinion operate to prevent
the enforcement of the llen; or (¢) sccures from the holder of the lien nn agreer ent s7tisfuctory §6 Lender subopdinating the
lien to this Security Instrument. If Lender determines that any part of the Property iss::4ject t0 4 lien which may attaln priority
over this Security Instrument, Lender may give Borrower d uotice identifying the Hin. Boriower shall satisly the dien or tuke
one or more of the actions sct forth above within 10 days of the glving of notlce. <~ ' o

5. Hazard or Progerty Inauwinee, Bocrawer shall keep the improvements now @ isting or hereafter erected on the
Property ibyured agnirist loss by fire, hazards included within the terin “'extended covernge’” at.d any other hazords, Including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in ine oracunts und for the periods
that Lender requires. The'insurance'cartier providing the insurance shall be chosen by Borrower tubje:t to Lender's npproval
which shall not be untesscnably withheld. If-Borrower falls to malntaln covernge described above, Lzadar may, at Lender’s
option, obtaln.covermge o proteét Lender’s rights In the Property In accordance with Paragraph 7.

All Insurance policies and renewals shatl be acceptable to Lender and shall include a standard moit sage clause. Lender
shall have the right 1o hold the policies and rencwals. If Lender requites, Borrower shall promptly give to .ader il veceipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt aotice to the insucance carrier and
Lender. Lesid<t moy make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applicd to restoration or repair of
the Property damaoged, if the restoratlon or repair is economically feastble and L2nder's sesurity is not beasened. i the
restoration or repair Is not economically feasiole or Lender’s securlty would be lessened, the insumnce proceeds shall be applied
to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower
abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carsior hus offered 1o settle
- ieladm, then-Lender may callect the'insurance proceeds. Lender mny use the proceeds o repair of festore the Property or

- to puy.sums secured by this Secutity Istrument, whether or not then due. ‘The 30-duy period will begin wheri the novics is given.

Unleas Lender and Burrower otherwise agree in writing, any application of proceeds to princi~al shall not extend or
postpane the dite dato.of the monthly payments referred 10 {n Parngraphs 1 and 2 or change the amount of the paymenta, |
If under Paragraph 2t the Property is acquired by Lender, Borrower's right to any insurance policies and pracecds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of tha sums secured by thix Security
Iustrument immediately prior to the acquisition.

6. Qucupancy, Prescrvation, Maintensnce and Protection of the Property; Borrower's Lann Application; Leaveholds,
Borrower shall occupy, establish, and use the Property as Borrower'siprinchpul residence within sixi y doys after the execution
of this Security Instrument and shall continue to occupy the Property us Borrower’s principal residence fus at Jeam one year

. G
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ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Lo ‘ Form 3614 9/90
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nfter the date of occupunCUnNQrEhlwisl QJAJA«{ \Q\QRhMoﬂ be unmuasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borvower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be In default If any lorfelture
action or proceeding, whether civil or criminal, is begun that In Lender's good faith judgment could result in forfeiture of
the Property or otherwise materinlly imipair the lien created by this Security Instrument or Lender’s securitly interest, Borrower
may cure such a default and reinstate, ns provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the len created by this Stcurity Instrument or Lender's sccurity interest, Borrower shadl also be in
default if Borrower, during the loan application process, gave materially false or innccurate information or statements to Lender
(or fuiled to provide Lender with any materia! information) in connection with the loan evidenced by the Note, including,
but not limited to, representations ¢concerning Borrower's oceupancy of the Property as a princlpal residence. H this Sccurlty
Instrument s on a lenschold, Borrower shall comply with all the provisions of the lease, If Borrower aciuires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the siorger in writing.

7. Protection of Lenider's Righta in the Progerty. 1 Borrower {nils to perform the covonants ind agreements contalned
in this Security Instrument, ar there I8 n legal proceeding thut may slgnificantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forleiture or to enforce laws or regulntions), then Lender may
do and pay {or whatever Is necessary (o protect the value of the Propernty and Lender’s rights in the Proporty, Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
rensonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tuke action under this Paragraph
7, Lender does not ave to do so. .

Any amounts disbursed by Lender under this Parugruph 7 shall become additional debt of Borrower secured by this
Sccurlty Instrumeny, Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear Interest from
the date of disburscinent at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting
phyment,

8. Mortgnge Insarsce,  If Lender required mortgoge insurance as n condltion of making the loan seeured by this Security
Instrument, Borrower $hal pay the premiums requited to maintain the mortgage insurunce in effect. If, for any renson, the
mortgage insurance coverase required by Lender lapses or ¢eases to be in effect, Borrower shall pay the premiumns required
to obtain covernge substandaiivequivalent 1o the mortgage insurnnce previousiy in effect, ut a cost substuntlally gquivalent
to the ¢ost to Borrower of the moitage insurance previously in effect, fromy an alternute mortgege insurer approved by Lender,
If substantially equivalent mortgose 'asurance coverage is not avallable, Borrower shatl pay to Lender cuch month o sum equal
1o onc-twelfth of the yearly morigage insurinee premium being paid by Borrower when the insurance coverage lapsed or ceased
1o be in effect. Lender will accept, use nrd retain these payments as a logs reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at<ihe option of Lender, if mortgage Insurance covemge (in the amount and for the
period that Lender requires) provided by aniasurer approved by Lender again becomes avallable and is obtained. Borrower
shall pay the premivms required to maintain mortgage insurance in effcet, or to provide a losg reserve, untit the requirement
for martgage insurance ends in accerdance witn any written agreement between Borrower and Lender ar applicabie law.

9. Imspection.  Lender or its ngent mey mabesoasonable entrics upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an Inspesdun specifying reasonabie cause for the inspection. ‘

10. Condemnation. The procecds of any awara or clalm for damages, direct or conscquential, In connection with any
condemnation or other taking of any part of the Property, - for conveyance in licu of condemnaution, are hercby assigned
nndd shall be poaid to Lender.

In the event of u total teking of the Property, the proceeda saall be nppiled to the sums secured by this Sccurity Instrument,
whether or not then <due, with uny excess paid 1o Borrower, Lurirrevent of n purtia) taking of the Property in which the fulr
market valug of the Property immediately before the taking Is Cava) to or greater thun the amount of the sumna secured by
tbls Security Instroment immedintely before the taking. unless Hoere wer and Lemder otherwlse agree in writing, tho sums
secured by this Security Instrument shall be reduced by the amount Of b proceeds multiplicd by the follawing fruction: {(a)
the toral amount of the sums secured Immediately before the taking, devided by (b) the fatr market value of the Property
immediately before the toking. Any balance shall be paki 10 Borrower, In the et of a parlial taking of the Property in which
the taily murket value of the Property immedinely betore the toking is Jesy than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing oruriess appilcable lnw otherwise provides, ihe
procecds shall be applied to the sums securcd by this Security Instrument wheinasr or not the sums are then due,

If the Property Is abandoned by Borrower, or if, afler notice by Lender to Boreawe! that the condemnor offers to make
an sward or settle n eloim for damages, Borrower fails to respond to Lender within 30 uyr after the date the notice Is given,
Lender is authorized 10 coliect and apply the procecds, at its option, cither iv restoration o repair of the Property or te the
sims secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in welting, any application of procceds 1o principal shull not extend or
postpong the due date of the monthly payments referred to in Paragraphs 1 and 2 or change (he smounl of such paynients.

(1. Borrower Not Relensed; Forbearance by Londer Not w Watver,  Extension of the tme 1o prrment or modification
of umortization of the sams secured by this Sccurity Instrument granted by Lender to any successsr i inlerest of Borrower
shall not operale to release the linbillty of the originul Borrower or Borrower’s successors in interest. Lender dhall not be required
to commence procecdings ngainst any successor in interest or refuse to extend time for payment o e herwise modify
amortization of the sums secuted by this Securily Instrumeni by renson of uny demand made by the original Borrower ar
Borrowars successors in Interest, Any forbenrance by Lender in exercising any right or remedy shnll not be a wilver of or
preclude the excrcise of uny right or remedy,

12, Successors and Assigns Bound; Jeint and Several Lisbility; Co-Sigeers,  ‘The covenunts and agreements of this
Securlty Instrument shall bind snd benefit the successors and assigns of Lender and Borrower, subject to the provislons of
Parngraph 17, Borrower’s covenunts and agreements shall be Jolnt anct several. Any Borrower who co-signs this Sceugity
Instrument but dess not execute the Note: () Is co-signing this Security instrument only to mortguge, grant and convey thiat
Borrower's [nterest in the Property under the terms of this Security Instruinent; (b) iy not personally obligaied to pay the
sums secured by this Security Instrument; and {¢) agrees thai Lender and and other Borrower muy stgree to extend, modily,
forbear ¢ make any accommaodations with regard to the terms of this Security Instrument or the Note witliout that Borrower’s
consent,

13. Loan Charges.  If the loan secured by this Scecurlty Instrument is subject to o lew which sets maximum foun charges,
and thaz Inw is finally interpreted so that the interest or other loun charges collected or to be collected in connection with
the lonn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Hmit; and (b) any sums already coltected {rom Borrower which exceeded permitted linits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
w direct paymient to Borrower. I a refund reduces principal, the reduction will be trented a3 a purtiad prepanyment without
any prepayment charge under the Notz,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this dey of ‘
1997 and is Incorporated Into lu?:f ﬁmil be deemed to nmend and supplement the
Mot B BRE of TS Security Deed {tiie **Securhy Instrument™”) of the saine dute glven by the undersigned (the
“Borrower’'y W secure Borrower’s Note to o

MAROGARETEEN & COMPANY, INC,, a corporaticon
organized and eviut"ing under the laws of the atate of NEW JERBEY

(the ""Lender’') of the sune daie and covering the Property described in the Security Instrument and |ocated at

.z -~ e R "o . ‘-_\ ”
2 N KENILYWORTH UNIT 512 , QAK RARK , 1L 60302 Propesy Adds

The Property inciudes a unit in, tagetaer with an undivided interest in the common elements of, condominium projeu
known as: ‘

Nama uf Condoménlume ol
(thc“'%“&ngnh? MWOJW 1""), If the owners assoclation or other entity which acts for the Condominium Project (the
“Qwuers Association') holds title to property for the beaefli or use of its members or shareholders, the Property alho
Includles Borrower's interest In the Owners Assoclationani) the uses, procecds and benefits of Borrower's interes|,

CONDOMINIUM COYENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Turther covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS, Borrower shali performal) of Botrower's obligations under the Condominium
Project’s Constitient Documents. The *‘Constituent Documents™ are th=:-4) Declaration or any other darumens which
crentes the Condominium Project; (1) by-laws; (iif) code of regulations, and fiv) other equivalent documents, Borrower
shall promptly pay, when due, all dues and assessments impused pursuntic o the Constituent Documents, _
B. HAZARD INSURANCE. So long as the Owners Association mainteins, witii » gencrally accepted insurance carrier,
a “master’’ or "“blanket” poticy on the Condominlum Projeet which s satisiaitory 10 Lender und which provides
insutance covernge in the amounts, for the periods, and against the huzards Lender ceaulres, including fire and hazards
included within the term “‘extended coverage)’ then:

(i) Lender waives the provision In Uniform Covenant 2 for the sonthly puyment (o Lzasier of one-twelfth of the
yearly psemium installments for hazard insursnce on the Property; and

(1) Borrower's obligatlon under Uniform Covenant $ to maintuln hazard Insurance coverige au the Property s
deemed satisfied 10 the exient that the requited coverage Is provided by the Owners Associatlon poily.

Borrower shail give Lender prompt notice of any lapse in required hezard insurance coveruge.

In the event of o distribution of hazard insurance proceeds in leu of restoration or repair following a lozs to the
Property, whether (o the unit or to common ¢lements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Insirument, with any xcess paid to Borrower,
C, PUBLIC LIABILITY INSURANCE, Borrower shall take such actions as may be reasonuble to insure that the Gwners
Association maintains 1 public Hability insurnice policy acceptable in form, amount, and cxtent of coverage 10 Lender.
D, CONDEMNATION, The proceeds of any awned or clulm for damages, direct or consequentinl, payable to Borrower
in connection with any condemnation or other suking of all or any part of the Propeity, whether of the unit or of the
common elements, or [or any conveyance in Jieu of condemnation, are hereby assigned and shall be pald to Lender. Such
proceedds shall be applied by Leader 1o the sums sevured by the Securlty instrunient us provided in Uniform Covenait 10,

MULTISTATE CONDOMINIUM RIDER~SINGLY. FAMILY--FNMA/FHLMC UN“‘OHM INSTRUMENT Form- 3140 9/
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