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5. Huzrd or I‘NDLJN\Q EIE'IINQJALWHGQIP existing u?%mfﬁlilsfmlud on the

Property insured against Joss by fire, hazards included within the term “eatended coverage® and any other hazards, including

flooda or flooding, for which Lender requires insurance. Thik insurance shall be maintained in the amounts und for the perinds

ihat Lender requires, The insurance carrier providing the insumnce shal) be chusen by Borrower subject to Lendor's upprova)

which shall not be unreassaably withheld. 1f Borrower fails 10 muintain coverage described nhove, Lender may, ut Lender's
. aptioi, obnin coverage to profect Lender's rights in the Property in accordance with pamgraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a stundard mongage clause. Lender
shalf luve the right to hold the policies and venewals, If Lender requires, Borrower shall promptly give o Lender all receipts of
prisl premivms and renowsl noticen, Tn the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender.
Lentder may make proof of loss if not made prompily by Borrower,

Unless Lesder and Borrower otherwise 'agroe in writing, insurance proceeds shull be upplied to restoration or repair of the
Property damnged, if the restoration or repair is econnmically feasible and Lender's sezurity is not lessened. If the restortion or
copair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrusnent, whether ornot then due, with any excess paid (o Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier bas offered to seitle & claim, then
Lender muy colless the insursiice proceeds. Leader may use the proceeds to sepair or restore the Propery or 10 pay sums
secureld hy this Gecisi ity Inktrument, whether or not then due, The 30-day period will begin when the notice i given.

Unless: Lender vl Borrower oflierwise rgtee in writing, soy spplication of proceeds to principal shall not extend or“o
postpone the due date-of the mon!hly payments referved to in parugraphs 1 and 2 or chenpe the amount of the payments, li..;
under paragraph 21 the Prareity in ncquired by Lender, Borrower’s right to any insurance policies und procceds resulting from O
damage to the Property priorto g scquisition shull pass to Lmdrr to the extent of the sums sechred by this Security Instrument %
immediately prior (o the aequisitior, b)

6. Occnpnncy, Preservation, Muintenance and Protection of the Property; Borrawer's Loan Application; Leascholds.c»
Borrawer shnl) ocenpy, establish, and wss i Property us Borrower's principal residence within sixty days after the execution of
this Svcurity Instrunent and shall continue to-Gocupy the Property as Borxower's principal residence for al least one year afier
the date’ of decupanty, unless Lender otherwise aerees i writing, which consent shall not be unreasonably withheld, or unless
extenuwting cireumstanices exist which'are beyopd Borrowsr's control. Borrower shull not destroy, dumage or impair the
Troperty, allow ths Property to’ deteriomte, or compit waste on the Property, Borrower shall be in defauit if sny forfeiture
ucthon or proceeding, whother civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the
Property or otherwiss malerinlty impuir the lien-created by this Security Tastruiment or Lender's security inieresl, Borsower may
eiire such a defavlt and yeinsiate, ns provided in paragraph 15, 4y causing the action or proceeding to be dismissed with & ruling
that, in’ Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propenty or other muterinl
impairment of the len created by this Securily Instrument or Leatar’s security interest, Borrower shall also be in defanlt if
Borrower, during the losn application process, gave materially false or Zan.curate information or statements (o Lender (or fiiled
(o provide Lender with any matesiad information) in connection with the-.oan evidenced by the Note, including, but not lintited
10, represcntations concerning Borrower's occopancy of the Property as a prit vipa. residence, 1f thia Security Instrument is on s
leaschoid, Borrower shall comply’ with alt’the provisions of the lease. If Boriower ucquires fee title to the Propesty, the
Teanchold and the fee tiile shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender's Righis in the Property. [f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there I8 4 legal proceeding that may significantly affect Leadsi s rights in the Property (such as »
proceeding In bankruptey, probate, for condemnation or forfeiture or to enforcs Iaws or reguletions), then Lender may do and
puy for whiatover i necessury 1o protect the value of the Property and Lender's rights in the Pmjesly, Lender's actions nmy

“uehude paying any sums secured by i lien which han’ priority over thix Security Instvument, ‘argearing in court, paying
reasonable attoreys’ fees and enlurmg on the Pmmrty to mll:c repuisy; Ammugh Lender muy Inke sction under this puragrph
7, lander does not have to doso, ~

© Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and’ Lender ugree to other terma of paymenl, these mmounts shall bear interest from the
dute of disbursement at the Note' ralc and shall be payshle, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of mnkmb the loan scenred by this Security
Instrument, Borrower shall pay the premiums requisod (o maintain the morgage insurance in effect, 1, for any reason, the
mortgage inarance covernge requirsd by Londer lapses or ceases to he in effect, Borrower shall pay the premiums reguired 1o
obtuin coverage »uhsnmtiul%y equivalent to the morigags inkurance previously in effect, ut a cost substantially equivalont to the
cost to Borrower of the morigage insupance previowsly in effect, from an alternate morignge insurer approved by Lender, 1f
substanstinlly equivalent mortgage inmuruncelcuveuge ik not available, Borrower shall pay (o Lender each month & sum egual 10
one-twelith of the yeurly morigage insurance premium boing paid by Borrower when the insurance coverge lapred or ceasod 10

he, in uffu.t Lendor will coepl, une and ruiain tl\m puymumnm nlosa reserve in lieu of mortgage insurance, Lows resepve
DPS 1001
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24, Riders to this SOcurmnltrumonL it one or more riders ars executad by Botrower and racorded together
with this Seourity tnstrumant, the covenants and agresments of sach such ridar chall be incorporated into and shall amand
and supplemant the cuunnntl and agresmante of this Security Instrumant s if the rideris] waere a part of this Sagurity
Imstrumant.

(Chack applicable boxfes)l

Adjustable Rate Rider ‘ Condominlum Rider ] 14 Family Rider
Gradusted Payment Rider q Plannad Unit Davatnpmant Rider " Biwonkly Payment Rider
Galloon Rider _ Rate impravement Rider Bacond Homa Rider

V.A. Ridor o Othor(s) tspscify}

ElaN

: - ]SnI_
Witnusa : o Gorrower

/MQQL,.M

Witness | C - LYNDA ROfN i Borrowsr

{Sead
Borravear

{Sanl}

Barrower

STATE OF ILLINOIS, COOK o County ss:

l'-~»~/ KL/ (ﬁ/k{éfb ':ﬁ'“’v& - ‘ , 8 Notary Public In and for said

gounty and shats do hereby cartify
SHELDON ‘L. ROSEN AND LYNDA ROSIEN “HUSBAND AND WIFE

porsonsily krown to me ta be ths nhu pirwnh) whose namals} subscribed to tha foregoing Instrument, sppsared before
me this day in'parson, and acknowtedged that THEY ~  signed and defivered the ssid instrument as  THEIR
fros and voluntary aet, for the uses and purposes thereln set forth.

lem under my hand and omehl o), thll o ﬁu of

| Oi'f'lf IAL ::EAL N . .
LUCIA A STR2Y o . o :

~ ¢NOTARY PLeLlc LY ATFoflLl.lnms' , 0OPB 1084

j&v COMMI33ION EXPI %/2/06 % o |

N e e b Bt B g




