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PREFERRED LINE
This lustrument was prepared by: __ Alirda Bujak

RefNo.: 922721607330 One South Dearborn Street
Chicago, Hlinois 60603

THIS MORTGAGE {"Mortgage™) is made this_ S0 dayof_ OCTober 19
beiween Mortgagor, Daniel W, Stevens, and Marianne B. Stevens his wife (herein "you,” "your” or "yours™) and the
Maortgngee, Cltibunk, Federal Saviigy Bank, a corporation organized and existing under the laws of the United States, whose
address i One South Dearborn Streer, Chicage, Hlineis 60603 (herein “we,” "us” or "our").

WHEREAS, Daniel W, Stevens , and Marianne B, Stevens is (are) indebted to us pursuant to & Preferred Line
Account Agreement ("Agreement™) of even dite hereod, in the principal sum of US. § 25,000.00, (Borrower’s “Credit
Limit™} or s0 much af such principal as may be advanced and autstanding, with interest thereon. The Agreement provides for
advances to e made o seven (7) years from the date hereof (the "draw period”). 'We may, in our sole discretion, extend the
draw periodd for an addntional seven (7) yeaes, The draw period will be followed by an additional period of seven (7) years (the
'repayment period®). Che Agreement provides for periodic monthly instaiiment payments of (a) principal of 1/84th of the
principal bidance outstanding and uapaid as of (1) the date of the most recent advance 1¢ you thereunder for billing cycles
beginning during the draw pdaivd or (6i) the beginning of the first day of the repayment period for any billing cycle beginning
" during the repayment period; and £ interest, optional credit life and/or disability insurance premiums, and miscelianeous feas
and charges untit the erd uf the repavment perind; all such sums, i not sooner paid, being due and payable fourteen (14) years
from the gate hereof, or, if we have exiended the draw period, twenty-one (21) years from the date hereof, the ("Maturity
Dute™).

To seeure 1o us: {0} the repayment of (boindebtedness evidenced by the Agreement, with interest thereon, the payment
of att ather sums, with interest thereon advancad in accordance herewith 10 protecy the seeurity of this Morigage, and the
petformance of the covenants, and agreements of you herein eontained; (b) the repayment of any future advances, with inierest
therea, made by us pursuant 1o paragraph 7 hereof (sick advances pursuant to paragraph 7 hereof of principal made after the
date hereot baing referred [o as "lntuce advances™); (€ ony "Loans® (advances of principal after the date hereof) as provided for
in the Agreement (it being the intention of you and us thatal! such Loans made after the date hereof enjoy the same priority
and security hereby created as if a1l such Loaus had been made an the dite hereof); and (d) the performance of your covenants
and agreements uoder this Morigage and the Agreement secured hereby, For this purpose, you do hereby mortgage, grant,
convey and warramt {unfess you are an Hlinois land trust, in whica rase you mortgage, grant, convey and quit claim) 10 us the
tollowing deseribed property ( "Propecty” ) located in the County of o0 and State of [llinois: g/),

LOT 10 IN ARDMORE SURBIVISION OF PART GF THE WEST /2 OF THE NORTHEAST 1/4 OF SECTION 18,
TORWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCICAL MERIDIAN, ACCORIMNG TO PLAT
THEREGE REGISTERED IN THE OFFICE OF THE REGISTRAR OF 1171 28§ OF COOK COUNTY, ON
SEPTEMBER 23, 1985, AS DOCUMENT NUMBER 3741119, IN COOK COUNTY, ILLINOIS,

4
BN No.1: 24-18-208-020.0044 PROPERTY ADLURESS: 10312 Souath Nashville gﬁw
P.LN. No, 2: Ciicago Ridge, 1L 66415 &}

You covenant that you are fawnuily seized of the estate heseby conveyed and have 1he right 2 mortgage, grant and convey o
the Property and that the Froperty is vnencumbered, escept for encumbrances of record. You, withzseyou are an Minois tand L
trust, warrant and will defend geaerally the title 10 the Properiy against 2l claims and demands, subjeci-toany encumbrances of 1
record,

Covenants, You and we covenant and agree as follows: =

i. Paymeni of Principal and Interest. You shail promptly pay when due by the terms of the Agreement the principal
ol and linerest acerved on the indebtedness evidenced by the Agreement, together with any other fees, Charges or premiums
imposid by the Agreement or by this Mottgage.

2. Line af Credir Loan. This Morigage sccures a Lise of Credit Loan Agreement. You will enjoy access ta that Line of
Cridit during 1he first eighty-five {83) billing cycles or, if we extend the draw period, the first one hundred sixty-nine (169)
billing cycles.

A Agreed Periodic Payments. During the term hereof, you agree to pay on or before the payment duc date shown on
cich periodic Biliing Statement the Minimum Payment Due ior that Biiling Cycle (each Billing Cycle will be approximately one
month). The payment due date for each Billing Cycle is approximately twenty-five {25) days after the close of the Biliing Cycte.

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those amounts in full on the Maturity
Date.

HORTUAGE (1)
i, Prdeew Suvngy Bank . CIMBANK COPY: Form PLAD (06901

Orse Srutly Deseszen, Blwsa 4400




UNOFFICIAL COPY




UNOFFICIAL COPY cmBaNG

1. Finance Charges. You agree (o pay interest (a "Finance Charge®) on the Ouistanding Principal Balance of your
Preferred Line Account as determinesd by the Agreement. The rate of interest ("Annual Percentage Rate”) may vary monthly
but will not exeeed 25.0% per annum.

5. Application of Peypments. Unless applicable law provides otherwise, all payments received by us under the
Apreemrent end this Morgage shall be applied as provided in the Agreement. Charges incurred pursuant to parageaph 7 hereof
will bes treated as Finance Charges for purposes of application of payments only.

§. Charges; Liens. You shall pay ali taxes, assessments, charges, fines and impositions attributatle 10 the Properiy
which may attain priority aver this Mortgage, and leasehold payments o grounds renis, if any. You shall promptly furnish to us
receipts evidencing these payments.

Y. Protection of Our Rights in the Property; Mortgage Insurance. 1t you fail (o perform the covenants and
agreements coptained in this Mortgage. ot there is a fegal procecding that may significantly affect our rights in the property
isurh as a proceeding in bankruptcy, probate, for condemnation or ta eaforce laws or Regulations), then we may do and pay for
whatever is necessary (o protect the vatue of the Property and our rights in the Froperty. Qur action may include paying any
sumis secuzed by a liea which has prierity over this Morigage, appearing in conrt, paying reasonable attorneys’ fees and entering
on the Pronarty to vake ropairs, Although we may rake action under this pacagraph 7, we do not have to do so.

Any amounts Gichursed by us under this paragraph 7 shail become additional debt of yours secured by this Mortgage.
Unless yon and we agrez @ other terms of payment, these amounts shall bear interest from the date of dishursement at the rate
proviided ip the Agreeaiearand shafi be payable, with interest, upon notice from us 10 you requesting payment.

8. Borrower Not Rdtzased: Forehearance by Us Not a Waiver. Exiension of the draw period or the time for
payment of modification of amuitization of the sums secured by ihis Mortgage granted by us o any successor in interest of
yeurs shall not operate 1o reicase dhe lisbikity of the original Preferred Account Holder's or your successor in interest. We shall
net b required 10 commence proceedings against wny successar in interest of refuse to extend time for payment or otherwise
modify amortization of the sums securd bu-this Mortgage by reason of any demand made by the original Account Holder or
Accunnt Holder's suceessors in interest Anyv forebearance by us in exercising any right or remedy shall not be a waiver of or
oreclude the cxercise of any right or remcedy.

9. Successor and Assigns Bound; Join” and Several Liability; Co-Signers. The covenants and agrecments of this
Mortrage shall bind and benefit the successors awd assigns of you and us, subject to the provisions of paragraph 12. Your
covensnts and agrecments shail be joint and severs! -Any Mostgagor who co-signs this Mortgage bui does not execute the
Agrecment: (a) is vo-sighing this Mortgage only 0 morigaps, grant and convey that Muortgagor's interest in the Property under
the terms of this Mortgage; (b) is not personally obligated (o pay the sums secured by this Mortgage; (€} does not have access to
the Line of Credit, and (d) agrees that we and any other Moltgagor may agree to extend, modify, forcbear or make any
accommadations with regard o the terms of ihis Mortgage 07/ the Agreement without that Mortgagor’s consent. Such a
Morigagor is identified below by executing this Mortgage as an "uthed owner” of the Propexty.

i0. Prioy Mortgages, You covenant ard agree 10 comply with @ll of the terms and conditions and covenanis of any
morigage, trust deed or similar seeurity instrument affecting the Propesiy which has or may have priority aver this Mortgage,
intluding specifically, but not limiied 1o, timely making the payments of principal and interest due thereunder. Your failure to
make SLCh payments of keep such terms, conditions and covenants as proviter for in such prior mortgages, trust deeds ar
security agreements shall constitute a default under this Mortgage, and we may invabe the remedies specified in paragraph 14
heteoel,

1. Default.

() The occarrence of any of the following events shail constituie a default by you uider this Morigage: (1) failure to pay
when due any sum of money due under the Agreement or pursuant o this Murtgage; (2) vour action or inaction adve.rsclyf-c
alfects cur security for the Agroement or any right we may have in that security; (3) you gave or rive-us any false or materially
miskeading information in connection with any Loan o you ot in your application for the Preferrcd i.ine Accouns; (4) title to ™
your home, the Property, is transferred as moge fully described in paragraph 12 below, or (5) any of yon din

(b} If you are in detavlt under the Agreement or this Morigage, we may terminate your Prefered Line Account and o
require +o. we pay immediately the principal balance cuistanding, any and ail interest you may cwe on that amount, togcther ()
with ali eher fecs, costs or premiums charged t your accouat, The principa! balance owtsianding under the Agreement afier “J
default shall continge 1o acerue interest uniil paid at the rate provided for in the Agreement as if no default had occurred. In
addition 10 the right to Jerminate your Preferred Line Acoount and dectare all sums immediately due and owing under the
Agrecment, in the event of 2 default, we shall have the right to refuse th make addivional Louns to you under the Agreement
(reduce your Ciedit Limit). If we refuse to make additionat Loans to you after default, but da not terminate your account, you
pust ootily us in writing i you would like to obtain further Leans and can demonstrate that the condition that led to the
delaull no longer cxisis,

12, Transfer of the Property. 1 all or ary part of the Property, or an interest therein is sold or transferred by you, or if
the heneticial fnterest, or any part ihereof, in any fand trust holding title to the Property is assigned, sold or transferred, or if
you o7 the titie holding trust enter into Articles of Agreement for Deed or any agreement for installment sale of the Property
of the beneficial interest in the title holding [and trust, without our prior writien consent, excluding: (a) the creation of a
purchase muney security interest for houschold appliances; (b) a iransfer by devise, descent or by operation of law upon the
death of u joint fenanz; o {23 the grant of sny ieaschold interest of three (3 years or tess not containing an option to purchase,
we may, al our option, dectare all sums secured by this Mortgage to be immediately duc and payable,
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13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (tefuse to
make additional Loans) if: (2) the value of the Property drops significantly below the appraised value upon which the
Agreement was hased; (b) a material change in your financial circumstances gives us reason to believe that you will not be able
to make 1he required payments; (¢) governmentai action preciudes us from charging the Annual Percentage Rate permitted by
the Agreement or geveramental action adversely affects our Yien priority such that the value of our secunity interest falis below
i207% of your Credit Limit; {¢) we are notified by our Regalatory Agency that continuing to make Loans conslitutes an unsafe
and yrsound practice; of {¢} you are in default of any material cbligation under the Agreement. If we refuse o make further
Loans o you, but do nor icrminate your Preferred Line Account, you must nolify us in writing if you would like to obtain
further Loans and can demonstrate that the conditions that gave us the right to refuse to make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Mortgage, we, at our option, may require immediate
payuiear fn alt of all sums securcd by this Mortgage without further demand and may foreclose this Mortgage by judicial
proceeding. We shall be entitted 10 coliect all expenses incurred in pursuing the remedies provided in this paragraph 14,
inciuding, but not liaited to, reasonable attorneys” fees and costs of title evidence.

18, Waiver of Homestead. You waive all right of homestead excrmptioa in the property.

irontinued on page 4}
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REQUEST FOR NOTICE OR DEFAULT
ANDY FORECLOSURE UNDER SUPFRIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leader request the holdes of any mortgage, deed of trust or other encumbrance with # lien which has
priotity over this Morigage 10 give Notice 1o Lender, at Lender's address set forth on page one of this Mortyage, of any defauh
wntder the superior encumbrancs and of any sale or other forecosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Duted; -

Hormowsr DARIC] W, Ctevrns Borrower Marianne B, Stevens

Btate of Hnoil ) sc
Couniy of _[f}_ﬁ:ﬁ V'

[, the undersigned, a Notary Pubiicinand for said County, in the State aforesaid, DO HEREBY CERTIFY that Baniel
W. Stevens , and Martanne B. Mevens , his wife personally known to me to be the same person whose names are
subscribed to the foregoing instrument, abpeared before me this day in person, and acknowtedyed that they signed and
delivered the said instrunent as their free and u-niu:;tary act, for mt ases aned purposes thercia set forth,

v | f .
Gisen undey my hand and official seal, this :.-..nit_duy of & (*“"’* 19 g a

20000 o Plney (O plean
L AN PRSI EA _ NﬂlTyl’ubhc;j’ /

¥ 10
% NANCY C. SALCER
MOTARY PUBLIC, §TAGE OF ILLINDIS 4
¥y Commission Expired l! :

?
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