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THIS MORTGAGE ("Mertguge®) is made this ____ 8th  dayof __ Octoper 19 32
between Mortgagor, Frank Marquis . ane Vera C, Marquis his wife (herein “yon,” "your” or “yours™) and the
Marigagee, Citibank, Federal Savirgs Benk, a corporation organized and cxisting under the laws of the United States, whose
4ddress is One South Dearborn Sucet, Chicago, [inois 80603 (herein "we,” "us™ or "our™).

WHEREAS, Frank Marquis , and Yera C. Marquis is (are) indebied 10 us pusstant o a Preferred Line Account
Agreement ("Agreement”) of eve . date hereof, in the principal sum of US. § 10,600.0¢, (Borrower's “Credit Limit") or so
much of such principal as may de advanced and outstanding, with interest thercon. The Agrecment provides for advances to be
\ made for seven (77 pears rons the date kereef (the “draw period™). We may, in our sole discretion, extend the draw period for
an additionul seven £7) vears. The draw period will be followed by an additional period of seven (7) years (the “repayment
period"y. The Agriament pravides for periodic monthly inswilmen: payments of (a) principal of 1/84th of the principal balance
outstanding and unpail s9 of (1) the date of the most recent advance 1o you thereunder for billing cycles beginning during the
draw peried or {ii) the begiaring cf the first day of the repayment period for any hilling cvele beginring during the repayment
pesiod; and (&) interess, opricnad <oalin ife andior disability insurance premiums, and miscellancous fees and charges until the
H end of the repayment perind; il su b =ams, if not sooner paid, being due and payable fourtcen (14) years from the date hereof,

or, if we have exsendedd the draw peiod, Bventy-one (21) years from the date hereof, the ("Maturity Date™},

To secure to us: (@} ihe Frepaimentoi e indebtedress evidenced by the Agreement, with interest thercon, the payment
of all ather sums, with inweeeet thereon advaieed in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants, and greemenis of you herein contained; (b) the repayment of any future advances, with interes
thurcon, made by us pursuars o paragraph 7 hercof fsuch advances pursuant 10 paragraph 7 hercof of principal made after the
date hereof being referred to as fu ure advances™); (©) a0y “Loans® (advances of principai after the date hereof) as provided for
in the Agreement (it being the intontion of you and urtat all such Loans made after the date hereof enjoy the same priority
and securily bereby created as it 3l such Loans had heen megoon the date hereof); and (d) the performance of your covenants
nii agicements under this Morgage and the Agreemaent secured hereby, For this purpose, you do hereby mortgage, grany,
convey and warrant unless you are an Ilinods land trust, in which case you mortgage, grant, convey and quit claim) to us the
tillowing described property ( "Property” ) located in the County of ool and State of Ntinois:

o

LOT 69 IN COUNTRY BROC |, A SUBDIVISION, OF PAXT OF ZOT L IN COUNTRY CLERKS DIVISION N

TOCETHER WITH PARTS CF LOTS 21 AND 22 IN COUNTRY CLERKS DIVISION  OF TIE EAST 1/2 OF THE «}

SUUTHWEST 124 OF SECTEIN 17, TOWNSTHE 41 NORTH, RANGE CRAST OF THE THIRD FRINCIPAL a

MERIDIAN, IN COOK COUNTY, ILLIMNOIS. =

P.LN. No. 1: 06-17-368.018-9000 PROPERTY ADDRESS: 1322 Aspen Court ?
PLN.Nc. Z: Elgin, 1L 60128

You covenant that you are lwlully seized of the estate hereby conveyed and have the right to morigage, grant and convey
the Property and that the Property Is unencumbered, except for encumbrances of secord. You,up.es2 you are an Ninois tand
trust, warsant angd will defend gen2ratly the title o the Froperty ageinst alt <laims and demands, Sus; et to any encumbrances of
recail.

Covenents. Yoo and we covenant and agree as folows:

1. Payment of Principal i:nd Interest. You shall promptly pay when due by the terms of the Agreement the principal
f and interest acerusd on ene it debiedness evidenced by the Agreement, Together with any other fees, charges Or premiums
imposed by the Azrecment oy by this Mortgage. :

2. Line of Credit Locn. T s Morgage scoures a Line of Credit Loan Agreement. You will enjoy access to that Line of
Credit during the first eighy-fhe (85) billing cycles or, i we extend the draw period, the first one hundred sbay-nine (169)
billing cycles.

3, Agreed Periadic Payments. During the teem hereof, you agree to pay on or beforc the payment due date shown on
cach pericdic Billing Statement the Minimam Payment Due for that Billing Cycle (cach Billing Cyile will be approximately one
month). The pavinen: due date I r each Billing Cycle is approximately vwenty-five (23) days after the cluse of the Billing Cycle.

I, on the Maturiiy Date, yo u stil owe amounts under the Agreement, you will pay those amounts in full on the Maturity
D,

4. Finance Charges. You agree to pay interest {a *Finance Charge”) on the Outstanding Principal Baiance of your
Preicrred Line Accownt as detesmined by the Agreement. The rate of interest ("Annual Percentage Rate®) may vary monthly
but will not exceed 25.0% per anrum.
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, s. Application of Pasments. Unless applicable law provides otherwise, all paymenis received by us under the
Agreemen? and this Mortgage shafl be applicd as provided in the Agreement. Charges incurred pursuant (0 paragraph 7 hereof
' will be 1reated as Finanue Charges for purposes of application ol paynients only.

& Charges; Livas. You shall pay all taxes, assessments, chusges, fines and impositions attributable to the Propeity
which may attain prictity uver this Morigage, and leasehold payments or grounds rents, if any. You shall prompily furnish to us
receipts evidencing these payazits.

7. Protection af Our Rightys in the Property; Morigage Insurance. If you fail to perform the covenants and
agreemenis contatned in this Morigage, of there is a legal proceeding that may significantly affcct our rights in the property
(such as u proceeding in bankr iptey, probate, for condemnation or to enforee Laws or Reguiations), then we may do and pay for
whatevey 13 necessaty 1o protect the vasue of the Property and our rights in the Property. Our action may include paying any
sums secured by 1 len witith B2 priotily over this Mortgage, appearing in coust, paying reasonable attorneys’ fees and entering
un the Property to make repair: Although we may take action under this parageaph 7. we do not have to do s0.

Any amounts disburscd by us under this paragraph 7 shalt beeome additional debt of yours secured by this Mortgage.

Untiss you and we agree to oif er terms of payment, these amounts shall bear interest from the date of disbursement at the rate
_ provided in the Agrecisent and shall be payable, wiih interest, upon notice from us 10 you requesting payment.
. 8. Rorrower Not Releosed; Forebearance by Us Not a Waiver. Extension of the draw petied or the time for
payraent or medificaticn of amortization of the sums secured by this Morigage granted by us 10 any successor in interest of
yours shall net eperate 1o retex e the lability of the originat Preferred Account Holder's or your successor in fnterest, We shall
ot be required Lo coMMCTce Shocecdings agninst any successot in interest or refuse 1o extend time for payment or otherwise
modify amortization of the surissecured by this Mortgage by reason of any demand made by the original Account Holder or
Accourt Holeo2's suceessors 'rinlarest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or
precivide the exercise of any niww ersemedy.

9. Successor and Assigas Bouid: Jaint and Several Liability; Co-Signers. The covenants and agreements of this
Morrgage shall bind aad benclit the successor= and assigns of you aad us, subject to the provisions of paragrapn 12. Your
covenants and agreements sh i be joint ard several. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: () i cosignng this Mortgage only 15 tnortgage, grant and convey that Mortgagar’s interest in the Property under
the teems of this Morigage; (b} 5 not personaliy obiszaied to pay the sums secured by this Mortgage; (c) does not have access (0
the Line of Crediz; sud (&) agrees that we and any Deber Mortgagor may agree to extend, modily, forebear or make any
accommodations with regard w the terms of this Mortgase or the Agteement without that Morigagor’s consent. Sucha
Mortgagor is identified betow by executing this Mortgage as an *other owner® of the Property.

10, Prior Morigages. You civenani snd agree 10 comply with all of the werms and conditions aud covenants of any
morigage, st decd or similar security instrument affecting the Zropeny which has or may have priority over this Mortgage,
including specifically, but net limited to, timely making the paymenrs of principal and interest duc thereunder. Your failure te
make such payments or keep such terms, conditions and covenants «s provided for in such prior martgages, trust deeds or
security agreements shall coasttute & default under this Morigage, and v may inveke the remedies specificd in paragraph 14
hureok,

1. Defaudr. :

{#) The occurrence of un. of zhe foRowing evers shail constitute a default Ly 5ou under this Mortgage: (1) failure to pay
whea due any sum of money Jue under the Agreement or pursuant to this Mortazes (2) your action or inaction edversely
- atferts pur seCarnity for the Agleement of any Tight we may have in that seeurity; (3) vob geve or give us any falic or macrialigs
‘ misleading information in conrection with any Loan to you or in yoer appiication for thesreferred Line Account, (4) title )
yar home, the Property, is transfeered as more fully described tn paragraph 12 befow; or (5) ary ol you dic. o)

{b) If you are in default under the Agreement or this Mortgage, we may terminate you: Peeferred Lire Account andp
require you to pay immedialely the principal balance outstanding. any and all intercst you may ow. i that amount, togetherg
with ail other fees, costs or premiums charged to yous account, The principal balance owistanding wuder the Agreement afte
default shall continue to acerae interest until paid at the rate provided for in the Agreement as if ro dejsvll had occurred, I
addition 1o the tight to terminate your Preferred Line Account and declare all sums immediately due and owing under theam
Agieement, in the event of a defauft, we shalt have the right to refuse to make additional Loans 10 you under the Agreement
freduce your Credit Limity. 1 we refuse w make additional Loans 1o you after default, but do not terminate your account, you
must notify us in writing if you would like to obiain further Loans and can demonstrate that the concition that led 10 the
default ro Wonger oxists,

12. Transfer af the Property. 1 8l or any part of the Propeny, or an interest therein is sold or transferred by you. or if
she beneficial interest, or any part theseod, in any land trust hoiding title (o the Property is assigned, sold or transferred, or if
you o7 the title heliing trust enter inte Articles of Agreement for Deed or any agreement for instailment sale of the Property
ar the heneficial interest in e title holding land teust, without our prior written consent, excluding: (a} the creation of a
purchase money secueity inferst [or household appliances; (b) a transfer by devise, descent or by operation of law upon the
death of & joint leasnt; or (¢) th 2 grant of ary leaschold interest of three (%) years or less not containing an oplion to purchase,
we may, at our option, declare a'f sums secured by this Mortgage (o be immediaiely due and payable.

13. Right to Reduce L.ne of Credit. We may reduce yeur Credit Limit or suspend your credit privileges (refuse to
make additional Loans} il {a} the value of the Property drops significantly below vhe appraised valuc upon which the
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Agreement was basesd; (B a material chunge in your fingaciat circumstances gives as reason to belicve that you will not be ahle
fs make the required payments; () goveramental zcuion precludes us frem charging the Annuat Percentage Rate permitied by
the Agreemisnt or goveyimental aci on adversely affects ou Tien priority such that the value of ouy security interest falls below
120 of vour Credit Limit; (d) we are notified by our Regulatory Agency that conlinuing to make Loans constituies an unsafe
and unsound practice; or (¢) vou are in defanltof any material obligation under the Agreement. If we refuse to make further
Loans 1o you, but do not iwrmineie your Preferred Live Account, you must notify us in writing if you would like to obtain
fusther Loans and can demonsirate that the condinons that gave us the right to refuse 1o make further Loans has changed.

15, Acceleration; Remedier. Upon o Default by you under this Morygage, we, at our option, may require immediate
payment in full of al sums secared by this Mortgage without further demand and may foreclose this Montgage by judicial
proveeding, We shall be entitied t coltect alf expenses incurred in pursuing the remedies provided in this puragraph 14,
including. tet notlimited to, reasonsble attorneys’ fees and costs of litk: evidence,

15. Waiver of Homestend. ¥ ou waive all right of hamestead exempticn in the property.

{conttnued on page 4)
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REQUEST FOR NUTICE OR REFAULTY
AND FORECLOSURE URDER SUPERIOR
MORTCAGES OR DEXDS OF TRUST

CITIBANC®

Sorrower and Lender teguest the hotder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to iender, at Lender’s address xet forth an page one of this Morigage, of any defauit
unde 1he supenior encombrance and of any sale of other foreclosure action

IN WITKESS WHERFOF, Borrower has executed this Mortgage.

Dated:

Rorrowee Frank N arg,@if,

sorrower Yera C. Ma
Ssate of Hlinpis (X o
County of )

I, the undemsigned, n Notaey Public 1n and for said County, in the State aforesaid, DO HEREBY CERTIFY that Frank
Marguis , and Vera C. Marquis , bis wife persanally known 10 me t be the same person whase names are subscribed 10

the foregoing instrurent, appeared belore (ne 13is day in person, aad acknowledged thai they signed and defivercd the said
insirement as their free and votuntary act, for the uses and pusposes sherein sct forth.

Given under my hind and offivial seal. this €20 4

day of L i 1973 N
_,;” P . I :,' ;7/ - __'_‘ { -j/'
e o Lt S gLt s
Contmission Expres Notzty Pubfic - '
; !
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MANY TILFN Juazﬁ':cbz
NOTARY PUBLIC $TATE GF RUINOHS
Ry Commisshon Ev,irae 0818194

oRCYSLZE

CITRAASE COFY: Poom L 800 { S}




UNOFFICIAL COPY

8 - o i ’ .
B , v
' |
. b
'
. :
a o] LN et
i
= o - .
I
T :
A e s e - (R
2




