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This In=tzucent was prepared by: Alicja Bujak

ReiNo. 922450927540 Ome South Dearborn Street
341158189 Chicago, Ittinois 60503

THIS MORTGAGE ("Morigage”) is made this 29th  deyof __ September 19 92
between Mortgagor, Leonard J. Zych Jr., and Karin W, Zych his wife hercin "you," “youe® or "yours') and the
Mortgagee, Cltibank, Federal Savings Bank, a corporation organized and existing under the laws of the United States, whose
address is One South Dearborn Streei, Chicago, inois 60603 {hergin "we,” "ua” or "our”).

WHEREAS, Leonard J. Zych Jr., and Karin W, Zych is (are) indebted to us pursuant to a Preferred Line Account
Agrmmwt {"Agreement’} of even date herect, in the principal sum of 1.5 § 15,000.00, (Borrower’s “Credit Limlt") or so
much of such princieal as may be advanced and outstanding, with interest thereon. The Agrccmcnt provides for advances to be
made for seven (7) years from ihe date hereol (the “drsw period”). We may, in our sole discretion, extend the draw period for
an additional seven 7} years. The draw period will be followed by an additional period of seven (7) years (ihe "repayment
period™). The Agrcc{m, At gravides ior periodic monthly instatiment payments of (a) principal of 1/84th of the principal balance
outstanding and unpaid #+ of £i\ the date of the most recent advance to you thereunder for billing cycles beginning during the
draw period or {i1) the begint g of the first day of the repayment period for any billing cycle beginning during the repayment
period; and (b) interesi, optiond credin life ang/or disability insurance premiums, and miscellaneous fees and charges until the
end of the repayment period; all sucls sams, if not sooner paid, being duc and payabic fourtcen (14) years from the date hereof,
or, if we have exiended the draw period, *s2nty-one (21) years from the date hereof, the ("Maturity Date”),

To secure 10 us: () the repayment-of vhe indebtedness evidenced by the Agreement, with interest thereon, the payment
of all uther sums, with interest thereon advanvsd in accerdance herewith to protect the secunity of this Mortgage, and the
performance of the covenants, and agreenment: of vou herein contained; (b} the repayment of any future advances, with interest
thereon, made by us pursuznt (o parapraph 7 herzof (such advances pursuant to paragraph 7 hereof of principat raade atier the
date hereof being referred w as "hature advances™; (€} ary "Loans” (advances of principal after the date hereof) as provided for
in the Agreement (it being the intention of you and va luat all suck Loans made after the date hercof enjoy the same priority
and security hereby created as if all such Loans had been mzac on the date hereof); and (d) the performance of your covenants
and agreements under this Morigage and the Agreemem seciired hereby. For this purpose, you do hereby mortgage, grant,
canvey and warrant {uniess you are an [llinois fand trust, in waica case you mortgage, grant, convey and quit claim) Lo us he
following described property { "Froperty” ) located in the County of 0K and Stave of Ulinois:

LOT 5 IN BLGCK 20 IN WINSTON PARK NORTHWEST UNIT &, /4 SUBBIVISION IN SECTION 13,
TOWNSHIP 42 NORTH, RANGE 18 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ﬂ? 7

{LLINDIS,
LN No. 1: 02-13-312-005-0046 PROPERTY AUDRESS: 209 North Flake lirive%;
PN, No. 2 Palatine, [} 60067 «}

You covenant that you are lawiully scized of the estate hereby noaveyed and bave the right iy morigage, grant and conve
the Property and that the Property i3 vaencumbered, cxcept for encumbrances of secerd. You, valess you are an [linots jan
trust, warrant and will Jefend generally the title (o the Property against ail claims and demands, subjes lo any encumbrarnces o

1o,
N N

Coveaanty, You and we covenani and agree as follows:

L. Puymeni of Principal and Inferest. You shall promptiy pay when due by the terms of the Agieement the principal
of and interest accrued on the indebicdness evidenced by the Agrecment, together with any other fees, charges or premiums
itnpossd by the Agreement or by this Mottgage.

2. Line of Credit Loan. This Mortgage secures a Line of Crodit Loan Agreement. You will enjoy access to thai Line of
Credi during the firs1 eighty-five (85) billing cycies or, if we extend the draw period, the first one hurdred sixty-nine (169)
billing cycles.

3. Agreed Periodic Paymenis. During the torm hereof, you agree to pay on or before the paymeat duc date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (cach Billing Cycle will be approximately one
month). The paymeni duc date for each Bitling Cycle is approximately iwenty-five (25) days ailer ihe close of the Bilting Cycle.

if, on the Maturity Dale, you stifl owe smounts under the Agreems=at, you will pay those amounts in full on the Muturity
Date.

4. Finance Charges. You agree 10 pay interest (a "Finance Charge®) on the Ouistanding Principal Balance of your
Preferred Line Account as determined by the Agreemeni. The rate of interest (" Annuil Percentage Rate®) may vary monthly
but wil} not exceed 23.0% per annum.
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3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by us under the
Asreom e and this Morigage shall be apglied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Firance Charges {or purposes of application of payments only.

6. Cherges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attributable (o the Property
which muy altain priority over this Morigage, and ieasehold payments or grounds tents, if any. You shall promptly furnisi to us
recetpts evidencing these payments.

7. Protection of Our Rights in the Property; Maortgage Insurance. If you fait (0 perform the covenants and
sgresments contained in this Mortgage, or there (s o legal proceeding that may significantly affect our righs in the property
rsuch as # proceeding in bankruptcy, probate, for condemnation or 10 enforte laws or Regulations), then we may do and pay tor
whatever is necessary to protect the value of the Property and our rights in the Property. Our action may include payirg any
sums secured by & Yicn which has priority over ihis Morigage, appearing in court, paying reasonable auorneys’ fees and entering
out the Property to make repairs. Although we may take action under this paragraph 7, we do ot have 10 do so.

Any amounts dishursed by us under this paragraph 7 shail become additionsl debt of yours secused by this Morgage.
Utnless vou and we agree 0 other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Apreement and shall be payable, with interest, upon notice from us fo you requesting payment.

#. Borrower ¥o! Released; Forebearance by Us Not @ Waiver. Extension of the draw perjod or the time for
payment or modilicarion of amortization of the sums secured by this Mortgage granted by us to any successor in intcrest of
yours shall not operate i (cizase the liahility of the original Prefersed Account Holder's or your suscessor in interest. W shal?
sot be reguired o comineicd procecdirgs againtl &ny successot in interest or refuse to extend time for pavment or otherwise
medify amortization of the surrs secured by this Mortgage by reasor of any demand made by the oziginal Account Holder or
Account Holder's successers inaniernst, Any forebearance by us in excrcising any right or remedy shall not be a waiver of or
preciude the exercise of 2ay right oo remedy.

9. Successor and Assigns Bouns; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Morigage shull bind and beneiit the successoos and ussigny of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint a1d several. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: (8) is co-signing this Morigage oRiy @ mortgage. grant sad convey that Mortgagor's intetest in the Property under
the terms of this Mortgage; (b} is not perscnally Giligated to pay the sums sccured by this Mortgage; () does not have aceess 10
the Line of Credit; and (d) agrees thar we and ary cther Mortgagor may agree to extend, madily, forebear or make any
aceonmodations with regard 1 the terms of this Mortgez= or the Agreement without that Mortgagor's consent. Sucha
Mortgagor js identificd below by executing this Mortgage a5 a6 "oiher owner® of ihe Property.

10. Prior Mortgages. You covenant and agree to comply with ail of the terms and conditions snd covenants of any
mortgage, rust deed of similar security instrument affecting the Pronerty which has or may have priority over this Mortgage,
including specificatly, but not limited to, timely meking the paymeris o principai and interest due thereundey. Your failure 1o
make such payments or keep such terms, cunditions and covenanis as provided for in such prior mortgages, trust deeds or
secerity agreements shall constitute 8 defawlt under this Morigage, and «e may invoke the remedies specificd in paragraph 14
nereof.

1. Default.

(8} The occurrence of any of the (nilowing events shall constitute a defauft vy o nnder this Mortgage: (1) failure 10 pay
when due any sum of money due under the Agreement o1 pursuant to this Morigeg =, (2) your action or inaction adverscly
affects our sccurity for the Agreement or any right we may have in that security, (3) you give or give us any false or materially
wisleading information ia connection vith sny Losn to vou or in your application for the Zrefrrred Line Account; (4) title io
your home, the Pyoperty, is transferred as more fully described in paragraph 12 below; or (5) any of you die.

() If you are in defauit under the Agreement or this Mortgage, we may terminate your Irrerred Line Account and
require you to pay immediately the principal balance cutsianding, any and all interest you may ove ar that amount, together
with all other fees, costs of premiums charged 1o your account. The principal bajance outstanding urderthe Agreement after (o
ucfaull shall continue 10 acerue interest until paid at the rate provided for in the Agreement as if no defacit had occurred. in g«
addition tw the Tight to terminate yous Prefesred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of a defaull, we shall have the right to refuse to imake additional Loans 10 you under the Agreement
(reduce vour Credil Limit}. If we refuse to make additional Loaas 0 you after default, but do not terminate your account, you .
must nctify us in writing if you would Jike to obtain further Loans and can demonstrate that the condition that led to theg
default no longer exists. &

12. Transfer of the Property. I all or any part of the Propenty, or an interest therein i3 sold or transferred by you, or ifp
the bencficial interest, or sny part thereof, in any land trust holding title 10 the Property Is assigned, suld or ransferred, or if
v or the title holding trost enter into Articles of Agreement for Deed or any agreement for instaliment saie of the Property
of the benehicial ierest in the titie holding land trust, without our prior written consent, excluding: (a) the creation of »
purchase money secutily interest for household appliances; (b} a transfer by devise, descent or by operation of law upon the
death of 3 juiak tenant; or {¢) the grant of any keasehold interest of three (3} years or less not containing an option to puichase,
we midy, 4l aur oplion, declate ail sums secared by this Moregage o be immediately due and payable.

13. Righi to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse to
wake additional Loans) if. {a) the value of the Properiy drops significantly below the appraised value upon which the
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Agreement wes based; () u macerial chenge in your finanvial circumstances gives us reason to believe that you witl not be able
o ke the required payments; () governmental action precludes us from charging the Annual Percentage Rate permitted by
the Agicement or governmental action advensely affects owr Hen priority such that the value of cur secunty interest falls below
F20% of your Credit Limit; (¢) we are notified by our Regulatory Agency that continsing to make Loans constiluies sn unsafe
and unsound practice; or {e) you are in default of any material obligation under the Agreement. If we refuse 10 make further
Loans to you, but do not terminate your Preferred Line Account, you must notify us in writing if you would like to obtain
further Loans and can Gemonstrete that (he coaditions that gave us the right to refuse 10 make further Loans has changed.

14. Acceleration; Remedies. Upon = Default by you under this Mortgage, we, at our option, may require immediate
pavmen” in full of all sums secured by this Mortgage without further demand and may forzclose this Mortgage by judicial
proceecing. We shail be entitled 1o colicet all expenses incurred in pursuing the remedies provided in this parageaph 14,
inciuding, but ot fimited 1, reasonahle attorneys’ fees and costs of title evidence,

(8. Waiver af Homestead. You waive all right of hemestead exemption in the property,

(continued on page 4)
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REQUEST FOR NOTICE OR DEFAULT
--------------------------------------- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbronce with a Hen which has
priority over this Mortgage (o give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHERFOF, Borrover has executed this Morigage.

Frwnglﬁﬂﬁmal‘d J. 5k ,fj Mongsgor Karin W, Zych |

v/

State of Hiinois } 4=

County of

[, the undersigned, 8 Notnry Poblic (a and for said County, in the State sforesaid, DO HEREBY CERTIFY that

Leonard J. Zych Jr., and Karis W, Zy<h | his wile personally known to me to be the same person whose names are
subscrited 1o the foregoing instrument, apeared befose me this day in person, and acknowledged thar they signed and
delivered the said instrumenti as their free and voluniary act, for the uses and purposes thercin set forth,

Given under my hand and officiat scal, this _a.i?’_ . day of ‘ﬁ,af,f;,,,,xﬁ;wf 9. 1)
ot $ 05
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