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THIS MORTGAGE ("Security Instrument”) is givenon  OCTOBER 13, 1952 . The mortgagor i
LAURA FORMAS, AN /(UNMARRIED PERSON

("Borrower™). This Security Instrument is given to

LASALLE 'PALMAN BANK FSB

which is organized and existing under the laws of UNITEL 5TATES OF AMERICA , and whose
address 1s 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 {*Tender”). Borrower owes Lender the principal sum of
FORTY SIX THOUSAND TWO HUNDRED

AND 00/100 Dollars (U.S. § 46,200.00
This debt is evidenced by Borrower’s note dated the same date as this Securiy Instrzment ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabfe on  NCVEMBER 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by «ne iVote, with interest, and s}l rcnewal\
extenstons and modifications of the Note; (b) the payment of all other sums, with intirest. advanced under paragraph 7 1o
prolect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the followiny

described property located in COOK County, Hlinoi-:
UNIT I AND GARAGE G-7 IN LAKEVIEW OF LYNWOOD CONDOMINIUM UNYT

5§ AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 9 AND 10 IN LAKE LYNWQCD UNIT 7, BEING A SUBDIVISION OF PART
OF SECTION 7, TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO

THE DECLARATION OF CONDOMINIUM FILED AS DOCUMENT LR1523491,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOX COUNTY, ILLINOIS.

SR NPt in P30y D

33-07-104--107-1017

which has the address of 19563 S. LAKE SHORE DR.-UNIT I, LYNWOCD

Hinoi 60411 . ")
Hinows Zio Code ("Property Address®) |
0Ps 1089
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5. Hazard or Pro S . Borrdwerls anp w exksting or hereafler erected on the

Property insured against loss by fire, hazards included within the term “eztended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurnce policies and renewals shal} be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the mght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
prid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice ta the msurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair 15 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid io Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collecu the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunty {nstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender rad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date oF 152 monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Fionery is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to/the acquigition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitor..

6. Occupancy, Preservation, Maizienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and wsé fie Propenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwice porees in writing, which consent shall not be unreasonably wathheld, or unjess
extenuating circumstances exist which are beyord Rorrower's control. Borrower shalt not destroy, damage or impair the
Property, allow the Property lo deteriorate, or coinmy® ‘waste on the Property. Borrower shall bhe in default if any forfeiture
action or proceeding, whether civil or criminal, is begin thet in Lender's good faith judgment could result ir forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph 1%, Oy ausing the action or proceeding to be dismussed with & ruliny
that, in Lender's good faith determination, precludes forfeiture Of the Borrower's interest in the Property or other materin
impairment of the lien created by this Security Instrument or Lendir’s security interest, Borrower shall ulso be i default il
Borrower, during the loan application process, gave materiaily false or ‘na curate information or statements to Lender {or failed
to provide Lender with any material information) in conrection with theioan evidenced by the Note, including, but not himited
ta, representahions concerning Borrower’s occupancy of the Property as a prinzipal residence. IF this Security Instrument §s on s
leaschold, Borrower shali comply with all the provisions of the lease. If Boriowur acquires fee title to the Property, the
teaschold and the fee title shall not merge unless Lender agrees to the meryer in wning.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender s rights in the Property (stich as
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vafue of the Property and Lender’s rights in the Prejerty. Lender’s actions mas
include paying any sums secured by a [ien which has priority over this Security Instrument, appesnng in court, paying
reasonabie attorneys’ fees and entering on the Praperty to make repairs. Although Lender may take aciion ander this paragraph
7. Lender does not have to do so,

Any amounts dishursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree te other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestiny
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintgin the mortgare insurance in effect. )f, for any reason, the
mortgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialty equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. it
substantially equivatent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
he in effect. Lender will accept, use and retain these payments as a loss reserve in liew of montgage inzurance. Loss resenve
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17. Transfer of the PMN @Fll‘l:‘nle@ll Atller. @ @)Rn\(the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all suins secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by federal law as of the date
of this Szcunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
tess than 30 davs from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. If Borrower fails ta pav these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice ar demand on Borrower.

&

18. Borrower's Right to Reinstate. If Borrower meets cerfain conditions, Borrower shall have the right 1o have &g
cnforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period ax &}
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this L
Seeurity fnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions sre that Borrower: (a) pays )

Lender all sums which then would be due undor this Security Instrument and the Note as if ne ncceleration had oceurred; (b
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instruriert. shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of gceelésstion under parayraph {7,

19, Sate of Note; Changeof Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be soid one or mare times without prior notice to Borrower. A sale may result in a change 1n the entity (known
s the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
ot more chapges of the Loan Servicer uvarslatad to a sale of the Note, If there is a change of the Loan Servicer, Borrower will b
given written notice of the change in accordance«vith paragraph 14 above and applicable law, The notice will stale the name ani
address of the new Loan Servicer and the ad lress to which payments shoukd be made, The notice will also contsin any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not lsuse or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property that 1s n violation of any Environmental Law. The pisceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suistzaces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any inveatization, claim, demand, lawsuit or other action by any
governmental or regulaiory agency or private party involving the Property ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is aotifica by sny governmental or regulatory authonty, thut
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances dstizicdoas toxic or hazardous substances by
Environinental Law and the following substances: gusoline, kerosene, other flammebic oo toxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction whercihe Property is iocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration (ollowiag Borrower’s hreach
of any vovenant or agreement in this Security Instrument (but not prior to acceleration under parvgraph 17 unless
upplicable law provides otherwise). The notice shall specify: (4) the defuult; (b) the action required to cure the default;
(¢} u date, not less than 30 days from the date the nutice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
vecured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
intorm Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall b: entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph
2L, including, but not Yamitad to, reasonable attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Security Instrumen
without charge to Berrower, Borrower shail pay any recordation costs.

o ) o waives ol bt of ! . Lo DPS 1083
23, Waiver of Homestend, Borrower wajves all right of homestead exemption in the Property. Form 3014, jg 190
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| CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 13TH day of OCTOBER
1992 ., and is incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed
of Trust or Security Deed (the "Security instrument”) of the same date given by the undersigned {the
“‘Borrower”) to secure Borrower's Note to
LASALLE TALMAN BANK FSB
{the "Lender") of the same date and covearing the Property described in the Security Instrument and

located at:
19583 S. LAKE SHORE DR.-UNIT I, LYNWOOD, ILLINOIS 60411
{Property Address)
The Property includas a unit in, together with an undivided interest in the common elements of, a
condominlum project known as:
LYNWOOD

{Mame of Condominium Project])
(the *Conconmirium Project'). If the owners association or other antity which acts for the Condominium
Project ithc "Owners Assoclation™) holds title to property for the benefit or use of its members or
shareholderz, tha Property aiso includes Borrowaer's interest in the Owners Association and the uses,
procaeds and brenefits of Borrower's interest.

CONDOMINIL M COVENANTS. In addition to the covenants and agreements made in the
Security Instrumen’, Borrower and Lender further covenant and agree as follows:

A, COMDSWINIULM COVENANTS. Borrower shall perform sl of Borrower's obligations under the
Condominium Projrct's Constituent Documents. The “Constituent Documents” are the: {i} Declaration
or any other document vshich creates the Condominium Project; (il) by-laws; (iiil code of regulations;
and {iv] other equivalent doriments. Borrower shall prcmptly pay, when due, ail dues and assessments
imposed pursuant to the Cons?/tant Documents.

B. HAZARD INSURANCE. £0 long as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master® or ‘olanket® policy on the Condominlum Project which i{s satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fir2 and hazards included within the term “entended coverage.”
then: (i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instalirants for hazard insurance on the Property; and

(lit Borrower's obligation undar Un form Covenant 6 to maintain hazard ins.rance coverage on
the Property Is deemed satisfied to the extent thnt the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of ary lapse In required hazard insurance coverage.

ir the event of a distribution of hazard Insurznce proceeds in lleu of restoration or repair
following a loss to the Property, whether to the unil 7 to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lerds.r for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURAMNCE. Borrowar shall taliz such actions as may be reasonable to insure
that the Owners Association maintains a public liabllity insu ance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proaceeds of any award or claim/fir) damages, direct or consequential,
payable to Borrower in connection with any condemnation or cther-tnking of all or any part of the
Property, wheaether of the unit or of the common elements, or Jor any conveyance in lieu of
condemnation, are hereby assigred and shall be pald to Lender. Such nroceeds shall be applled by
Lender to the sums secured by the Security Instrument as provided in Unitorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written ~onsent, either partition or subdivide the Property or consent to:

{iy the abandonment or termination of the Condominium Project, excep?’ {or abandonment or
termination required by law in the case of substantial destruction by fire or otker casu alty or in the
case of a taking by condemnation or eminent domain;

{i) any amendment to any provision of the Constituent Documents if the prosision Is for the
express benefit of Lender;

{tii) termination of professionul management and assumption of self-management of the Owners
Association; or

{iv} any action which would have the effect of rendering the public fiability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. REMEDIES. If Borrower cloes not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additionai debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amrounts shall bhear interest from the date of disbursement at the Note
rate and shall be pavablse, with Interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

3/ _{Sesll

Borrower

{Sest} {Sesl)

Borrower Borrower
oPrS 1118
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