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UNOFFICIAL COPY

ToGeTHER with all buildings. improvements, and tenements now or herealter erected on the property, and all
heretofore or hercafier vacated alleys and sireets abuning the property. and all easements, nghts, appurienances,
rents, rovalties. mineral, oil and gas rights and profits. water, water nghis. and water stock apparenant 1o the
property, and all fixtures, machinery, equipment. engines, builers, incinerators, bullding matenals, applances and
goods of every nature whatsoever now o7 hereafter located in. or on, or used, or intended 10 be used In connecuon
with the property. including, but not imited to. those for the purpuoses of supplying or distrtbuting heaung. cooling,
electricity, pas. water, air and light: and all elevators, and relaled machinery and equipmenmt, fire prevenuon and
extinguishing apparatus, secunity and sccess control apparatus, plumbing. bath 1ebs, water heaters. water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets. panelling, rugs. attached floor coverings, furniure,

pictures, antennas, trees and plants, and

: all of which, incleding replacements and addiuans thereto,
shall be deemed to be and remain a part ol the real property covered by this Insirumeni: and all of vhe foregomg
together with said property { or the leasehold estate in the event this Instrument is on a leasehold ) are herein referred
10 as the *Propeny’”.

Barrower covenants that Borrower is tawlully seised of the estate hereby conveyed and has the night 10 mortgage.
grant. convey and assign the Property (and, if this Instrument 1s on a leasehold. that the ground lease s in {ull foree
and effect without modificaion except as noted above and without default vn the pan of either lessor or lessee
thereunder). that the Property is unencumbered. and that Borrower will warrant and defend generally the e 10 the
Property against all clasms and Jemands, subject 10 any easements and restnctions listed in a schedule of excepuons 1o
coverage in any title insurance policy insuring Lender’s interest in the Propenty.
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aor any part of the Property 10 fhe It @ 1fan, of 1 COnPuoOn i ¥ rove s wriung. in the event of any
dzmage. injury or loss theretn! thier surancejn F a ove pant (fc costs of such restoranuon or repair,

{d) shall xeep the Propenty. including improvements, hriures, equipment. machinery and apphiances thereon i good repair and shail replace
fiatures. equipment, machinery snd applianees on the Property when necessary (o keep such items an good reparr. {¢) shall comply wath all laws.
ordinances. reguianoas and requirements of any governmental bady appliceble to the Propeny. 11} shall provide for professeonal management of
the Property by a residenual rental property manager sausfactory to Lender pursuant to a4 contract approved by Leader in wrting, unless such
requirement vhali be waived by Lender in wriung, gt shall generally operate and maniatn the Propenty 1n o manner o ensure maximum rentals,
and {h) shall give notce 1n wnung w Lender of and. unless otherwise directed 1n wnung by Lender. appear in and defend any acuon of proceeding
purporsng to affect the Property. the secunty of this Instrumeni of the nghts o powers af Lender Neuhers Borrower nor any tensnt or other pefson
shall remove. demohish or alter any improvernent now custing of hereafter erected on the Propenty or any fixture. equipment. machinery of
appiiance 1n o1 on the Property except when inaident 1o the replaczment of fixtures. equipment. machinery and applances with stems of like kind,

i thes Instrument 1s on a leaschold. Borrower (1} shall comply with the provisions of the ground lease, (u) shall give immediate wnitten notce
1o Lender of any defauit by lessor under the ground lease or of any nouce reveived by Borrowei from such lessor of any default under the ground
lease by Rorrower, {1} shall exercise any 0puon to fenew of entend the ground Jease and give wntten confirmation thereof 10 Lender wihun thinty
days afrer such opnon recomes exercisahle, (1v} shall give immediate wnitten nouce w Leader of the commencement of any remedial procecdings
under the ground lease by any pany thereto and. if required by Lender. shall peemat Lender as Borrower's anlorney-in-fact 1 control and s for
Bartawer in any such remedial proceedings and {v) shall within thirty days after request by Lender obtain from the lessor ender the giound lease
and deliver 1o Lender the lessnr’s estoppe] certificate required shereunder. if any  Borrower herehy exprewiv ransfers and assigns to Lendet the
benefit of afl covenants vantamed in the ground lease. whether ar not such covenants run with the iand. but Lender shall have no Liabiity with
respect (10 such covenants nor any other covenants cantained in the ground lease

Rorrawer shail no: surrender the icasehold eutate and aterests hercin conveyed nof terminate of canoel the ground lease creating sad cvate
and imerests, and Borrower shall not, without the express wntten consent of Lender. alter o1 amend sud ground lease  Borrower covenants #nd
agrees that there shall not be @ merges of 1he giound lease, or of the icasehold estate created thereby . with 1he fec ostale covered by the ground
lease by reason ofsand leasebold estute ur sand fee estate. or any part af cither, comung 1t commuon ownenhip, unless Lender shall consent in
wring 1o such eree - if Borrower shall acyuise such fee eslate, then this Instrument ahall smuoltancousty and without further sctan be sprcdd w0
as 1o become a hen o cuch foe esiate.

4. USF 1OF PROPERT Y. Uniless required by applicable law o unless Lender has otherwise agreed 1n wnuneg. Borrower shall not allow changes in
the use for which all or 3oyt of the Propenty was intended at the ume this Fnstrumen: was executed  Borzower shall not inshate of scquicsce 10 8
change in the zoming cleisificiien of the Propery wihout Lender’s pnor wniten consent

£ PROTECTION OF LENDER S SECURITY. 1 Borrower Fals to perform the covenants and agreements coptatned an thss Instrument. 1 af any
acuon or proveeding 1s commenced winrh affects the Propecty or tthe thereto o1 the imterest of Lender therem. iacluding. but nei mned 10, crminent
domain. msodvency, code enforcemeny. o2 artangements or proceedings involving o hankupt or decedent, then Lender at {.cndet's vpnon mias
makxe such appearances. dishurse suda sums and take such avuon as Lender deems necessary. 1o 1ts sole duscretion. o protect Lender’s interost,
including. but not limuted 10, (1} disburserien) of antorney’s fees, (i) entry upon the Propenty to make repain iy} proci rement of sainfactory
insurance as provided :n paragraph % herew sl v ) if thus lnstrument s on s leasehold, exerune of sny opuon w renew of extend the ground
iease on behalf of Borrower and the cunng ol apy d=fault of Borrower i the terms and condinons ! the ground lease

Any amounts dishursed by ) ender punuant to this paragraph B. with interest therean, shall bevome adibuonat indebiedness of Rarmower
secured by this Instrument  Unless Borrower and Lenidoc anree to other term of payment. such amounts shall he immediately due and pavable and
shall bear wnterest from the daie of dishursement a1 the sit~stared 1n the Nowe unless collecton from Bortower of smerest at such rste would be
contrary 10 apphuable faw, in which event such amount! shill bcar interest at the highest rate whieh may be rotlected from Barrowes undes
applicable law  Borrower hereby covenunts and agrees that Jender shali be subrogated to the len of any mongage of other hen duicharged. :n
whole or in part, by the indebiedness secured hereby  Nothing ontaned 1o this paragraph 8 shall require Lenders 10 sncufl any Cxpense of take any
acuon hereundes

9. INSPECTION. Lender may make or cause 10 be mads reasona'e cirnes upon and inspecucns of the Property

10. BOOKS AND RECORDS. Barrower shall heep snd mawntain at ailaries at Borrower's address stated below. or such ather place ss Lendes
may approve in wnuag. complete and accurste books of accounts and raoosdyoadequaie w o reflecs correatly the results of the aoperabion of the
Property and copies of all wotten contracts. feases and other insiruments wineh/affe 1 the Propeny Such books. records, contiacts, leases and other
struments shall be subject 0 examinanon and INspevlion at say reasonable urie by Lender. Upon Lender's request, Borrower shaill furmish 1o
Lender. within one hundred and 1wenty days after the end of cach fiscal year of Barrwer, g balance sheet. s statemient of income and eapenses of
the Brapernty and a statemen of changes (s financal posttion. cach 1n reasonable decin and certified by Barmowsey and. of Lendes ahalt require, by an
indeperdent certiied public sceountant  Borrawer shall furmsh 1ogether wih the forcoing inanaal statements and a1 any ather ume upon
Lender's request, 4 rent scheduele for the Propeny, ceruhed by Borrowes, showing the namic of cara lendal, and fos cach tenam. the space occupied.
the lease expiration date, the rent payable and the rent pad

15. CONDFMNATION. Borrower shall prompily poufy Lender of any scton or proceeding rrialrig 1o 4ny condemnanon o3 uthes takang.
whether direct or indirect, of the Property. or past thereof. and Borrower shall appear in and proyenre_any such acuon or proceeding uniess
otherwise ditected by Lender in wiing  Borrower authunizes Lender. at Lender’s apuan, as attomey-ar fact for Borfower. to commencs. appeat in
and prosecute. 1n Lender’s or Barrower’s name. any dtion or pmoeeding relating s any condentnanon o1 o her taking of the Propeny. wbether
direct or indizect. and o settle or wompromne sy e i conpecuor wilth such condemnaton or othesitahine, The procceds of any award,
payment of Jum for damages. direct of consequential, :n connecuen with any condemaation or other tabing whether direct or indirect. of the
Propeny. or pan thereof. of for conveyances in beu of condemmaton, are hereby asmgned 10 and shall be payd 1o Ler densubgect, 1€ this fastrursens
15 on 4 leasehold, w the nghts of leswr vnder the grovnd lrase

Hotrower suthonzes Lender to apply such wswardd, payments. proceeds o1 damages. afier the deducuun of Lender’s ~=penses incurred in the
collection of such amaunts. al Lender’s opion, to restoration or repair of the Propeny o w pavinent of the sums se(ured by thiy Imstrument,
whether ur not then due. 1 the arder of apphcanon set forih in paragrapb 1 hereof, wih the halance 1f any. to Borrower (U0 ess Hortawer and
Lender otherwse agree sn wnung, any applicatan of prxeeds 1o pancpal shall not extead o postpone the due date of the waonthhy inualiment
referred to in paragraphs 1 and 2 hereal of change the amount of such anstaliments  Borrower agrees 10 execute such funther evdenor of
assugnment of any awards, proceeds. damages or dams ansthg 1 conaecton with such condermnation or taking as Lender may require

12 BORROWEFR AND LIEN NOT RELFASED. From ime to tme, Lender may. a1 Lender’s opnon. withowr piving nouce w or otdaimag the
consent of Bormwer., Borrower’s successars of assigns of of apy Jjunsor lienholder or gusranton. without Lakality on Lender’s part and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the ume for payment of sasd indebiedness
or any part thereol, reduce the payments thereon, releass anyone hahle on any of said indeniedness. acerpt a rencwal noi¢ or nores therefor, modily
the ferras and ume of payment of sad indebtedness. release from the lien of this Instrument any pant of the Propeny. take or refeuse other or
additona! secunty. reconvey any pant of the Propenty, womsent to any map or plan of the Propeny. consent 1o the granung of any casement jownain
any extension nr suhordiation agreement. and agrec in wnimng witk Borrower 1o modify the rate of snterest or penod of amorurztuon of the Note
of change the amaunt of the monthly asaliments pavable thereunder  Any actons taken by Lender pursuant 10 the terms of thys paragraph 12
shall not affect the shhigauon of Borrower or Borrowes’s sucoessors or assigns o Pay the sums secured by this Instrumem #nd to abserve the
covenanis of Borrowet contained herein. shall not affect the guaranty of any person, comoraton. pannership or other enuty for payment uf the
indebtedness wevered hereby, and shatt not affect the lien or pronty of lien hereof on the Property  Borrower shall pay Lender a rearonable servioe
charge. togeiher with such utie insurance preruums and aunrney’s {ees as may be incurred ai Lendes's opton. for any such gcuon 1T 1aken at
Barrower's request

13. FORBEARANCE BY LENDFR NOT A WAIVER. Any {orhesrance by Lender in excramng any nght or remedy hereundsi, or aiherwise
afforded by apphcable jaw, shall not be a warver of or preclude the exerase of any nght or remedy. The acceptance by Lender of paymeni of any
WM secyted by this Instrumens afier the due date of such payment shall not be a wasver of Lender’s nght (o either requure prompt payment when
due of ol other sums so secured of {0 declate & defaull fof fadure 1w make prompt payment The procurement of insurance of the payment of taxes
of other liens or charges by Lender shal) not be a waiver of Lender's nght o accelersie the matunity of the indebtedess secuned by thas Instrumcent.
nor shall Lender's receipt of any awards, proceeds or damages under peragraphs 5 and 1) hercof operate 10 cule of waive Borrowes's defaui n
payment of sums secured by this instrument
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14 ESTOPPEL CERTIFIC .. H uwhf en fufs o 1 et ff fer with & wnitten statement, duly
acknowledged, setting fonh « ‘ 5 Ingrmy md Fsel-olg o .!r ..m r defense whuch axiss against such

sums and the obhigauons of tnis Testrument

15, UNIFORM COMMERCTIAL CODE SFCURITY AGRFEMENT.  [hi fnurmmment sy oortended o Be o security agreement pursuant 10 the
Uniform Commercial Code for any of the wems »peaped above s patt of the Propenty which oodder aprhicable Law. may he subject 0 a secunty
tnterest pursuant o the Umform Commeraal Code and Barrswer hereby grints Lender ¢ sovun aeterestan sand nems Borrower agrees that
Lender may fite this Insir ent. or a reproducthion 1P ereat.m e real estate records or ciber appropite :ndew ds v linaaang statement for any of
the stemy spocitied above as part of the Propeny. Aoy reprod acann o chis Instrament oc of any other weounty agieement of indnang ststement
shall be sufficient as a fnancmg statement. In adduon, Borrower yrees o erecste and dednes to Fender upon Leadet™s request, any financang
statements, «s well as extensions, renewsls and emendoenss therens, and reprsductons af thu bestruinent o cuch lorm as Lender may require o
perfect 4 secuntty nieeest with respedt to sand tems  Borrower shall pay aff costs ot il sudh nascing staements and any ¢atenyons. renewals,
amendments and releases thereof, and shall pay ab reasonabile cosiy and capenses o1 and rec 1 searches Jor inanang statements Lender may
risonshly require Without the prior wrtten conaent of Lender, Borrower chabl not reane o0 sarber o he crested pursuant to the Umform
Commeraal Code any other secunty interest 1 sard veoms ncludimg eeplacemenss and oldmons thoeete b pon Boeroswer™s breach of any covenant
or agreement of Borrower contamned in thes Instrume 1t anctudeng the covenant e pas s hen doe ol sanes secured by this IRstrument. Lender shall
have the remedies of a secured pany ender the Un orm Commercaal Cade and g Tesders sonan nue b ivoke the remedies proveded in
parageapi 17 of this Instrument as S such mems be geerasing any af sand zeer odies T oovder nony proceed avains the dems of real property and
any mems of personal property specitied above as part of the Propens separate!s or top b o banny arder whitsoever, wiehout i any way
affevning the avaitamilay of Lender’s reme dies under t1e Uniform Commeroal Code o ot the temedes provided o parggraph 27 of this Instrument

16. LFASES OF THE PROPERTY. As used in thiy paragraph 16, the word Ciemse”™ snall mean soblease’ of this Instrument is on a leasehold

Borrower shall comply wiuth and obhaerve Borfowers ohhganons as bandlord under oF Teases ot the Propess o any part thereol Borrower will not
lease any porion of the Propersy for non-readental ase exeept weth 00 prce wonen appnosar of Leader Borrower, at Leader's reguest, shall
futnish Lender wnthosvecuted copies of alt leases now custoag or bereadter made of 28 s ans paes o the Proopeny s anad all leases now or hereafter
entered nto will Bean Taenn and substance subject to the approval of Tender 300 Te s o 2 BPosenns Sl apeafically provide thar soch teuses
are subocdinate o tnsodnstraarent, that the tweaant citorns e 1 ender such attorament o b ave apwon Penders pogasiion of ditle w the
Property. that the ten/nt cerees to erevute ~uch fuethe  evidences of sttormment as bondor o oo e o0 e requaest, that the anerament of the
tenant shall not be werruny ed by foreclosare; amd that Lender imay, ar Feaders opeon ot o reect such arrnments . Borrower shall not,
withous Leader's wnten Corsent, execute. moLfy, sur ender o terminate. cithor or 'y ey s feane now exsing or hereafter made of all
or uny part of the Properts prodviting for o term of th ce years or more, perimit a0 o0t s soble e ol b g legse wathous Leader™s wnnen
consenl. ur reguest of consent o le subordimnaton o any lease of sl o aa part o e e oeth coany e sebondiate to thas Instiument 11
Borrower bevomes aware that 4uy aemsar proposes o do ol b donig, aos set o husg s b oo pive toe e oany Bght of set-olf againse rent,
Bocrower shall (1) take such steps asahdl be redasoma iy calcubared to prevent the acaruad ov e fohE e setatt agamst feal, Cu) notity Lender
thereot and of the amount ab satd setay toand {w w ihon ten dass altee suct aeornnd, resmberse the wikant whe ~shall bave acquired such aght o
sel-ofl oF take <uch ether stepy as shail etfecte ey disgharge soch wetott and s hall ssare st teans thesealier due Shatl ontioue w be payable
without set-off or deduchiun,

Upen Lender's request, Borrower shali assign tod sicder, by wnilten mstrument satstacnoss oo Donder il Teses aow exisung or hereafter made
of all or any part ol the Propeeey and sll secusmty Jepasis made by denaams o connecievy swatt b e e of the Property Upon asagnment by
Borrower to Lendes of any leases of the Propeny. 1T osded S8l have all of the rphts ondd powers fossesad By Borrower pror 1o cuch assignenent
and Eender shall have the nghr 1o modify, extend or comzaate such exevany fees and to cecome ooy Lesses an Lender’s sole discretion

F7. REMEDIFS CUMULATIVE, Fuch remedy peovided i 20 Inntrumient v gt end cumelanne o all other nghes o remedies under this
Frstrument or afforded by Luw or eguits, and mas be swerased | oncurzenthondspendenth o socvessisels s reoany order whatsoever

TR ACORFLFRATION IN CASF OF BORROWFR'S INSOLVESNUY, I Bortoaer - . credy nle penton ender the Federal Bankrupeey
At as vich A may from Gme o Dme be amendel, o under any S oo e ceral caate relanng te bankmapicy, insolvency,
arrdnyements o reorganrisations, o wader any state vanheapioy o aeeie sy Seoar et cnoan ivoluntasy proceeding admicing
wsobvency or tammbity w pas debis, o o Borrowes shal fad wroobiaan o saca iy e Tanvoi, oty Procesdimgs hreught for the reorgamzanna,
dissolugaen or hiquidanen of Borrower, or st Borrower saall be adpmdpged o hadioOos o ot e e seceness shall be appainied for Borrower or
Rarrowet’s property, or it the Propenty sbat hecome suoygect tooihe parsdionen o S 00 Baakeapr oo coutt o siimndar state court, on 1if Borrower
shall make an acagnment for the beoekt of Borrower™s creditors . or b there o a0 ot cae ot or ather adwrat scruee oF any porthon of
Borrower™s assets 1ad such senore oot discharged wethan ten dons ther T ender e Ve o e dechare ol of the sums secured by this
Enstrument o he immedutely due and pavable without o acieee o0 Borsone 1 and $on me ek e e temedies permatted by paragraph 27
of thes Instroment Apy atteornes s tees and other expetses wpourred by Fepder o conaelnce wdey Horrswer’s hankropiey or any of the other
aforesard events shalt be addwioaal indedtedness of Bo rower secared by (o Instpogment norsefpest por ranh X hereof

9, TRANSFERS OF THE PROPERTY OR BENFFICLAL INTIFRESTS N BRORRBOVV LR ASST A HTON, On osale o translzr of (1) all or
any part of the Property. or any inteiest therem. or 1o beneficial et we Borrawe 0 S e 00 maatural persar ar persons but s g
corpuration. partnetshup. feust or other fegal entiey o Londer o, ot Tender TR s ~evuled byt Instrument 10 be
smmediately due aod pavable, wnd Lender tas ansoke any temedaes Permiced by oo by doslonene !“mmemg&xm
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20. NOTICE. Sxceptlor ans nonve required under appl cable Liw o0 be g o anather moaees - o 40 aodiee e Bedtowes provided tor m ki
Instrument oo the Sore shall e goven by anadeg such notiee by certiiesd moand Bl codd s Borseacs o H npeswe 1w anddress stated below or at
such nther address as Borrowers nuy designate by notve Lo Lender as procosted oo ol s At moin to beader shall be given by certitied
mail, retarn recerpr requested. o Lender’s address stared heren oo o och cther addesss o ben e oo desginate by nouce o Borrower s
provided hereuwr  Any otice prosided e ths bnstrument o o the Mot Shadl be deemied “o Bocs heen given to Borrower or Lender when given

i the menacr devigaated herein

21, SLUCEFSSORS AND ASSIGNS DSOUND; JOISNT AOND SFVERAL LIABLIATY . AGENTS. CAPTIONS, The vmvenants and agreements
Rezein coataned shall bind. and the nghes hereunder siia §onure o, e respeoiss soooerssors antd cogzns o Leader and Berrawer, subject 1o the
provsnn of paragraph 1Y heeot Al cusenants and 3¢ eements o Borrower chadl Be poant wodd aeveral In exervoang any rights hereunder o
taking amy acaons proveded tor herear, Lender avas act throagh it emplosvees apent o indepepdent contracters as suthoneed by Eender The
wapsens amd headiegs of the paragoanhs of this Instrument are £5r convemonae only and are nof o be used o nterpeet or define the provisions
herenf

220 UNIFORAM MULTHFAMILY INSTRUNMENT. GOVERNING AW SEYFRABILITY.,  The tonm of multttamily imserument combines
uniform covenanrts v pational use tnd non-ugdorm cove ane waith hrmated vamatons by Joosdnon e cnasttate o umiform securmy lastrument
covenng redl property and rebsted Axtures and personal propernty Thes imstromens hali be governed by the Liw of the junsdiction in which the
Properts 15 [ocated  In the event that any provision of this Instrument or the Note conthon weth aprhcahte bas such vontliet shalt non gf¥ecr orher
proviviens of this Instrumert or The Note which can be ziven effect srthout the conthicnng provisions, and 1o this end the provisions of this
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27. ACCELERATION: REMEDIES. Upon Borrower™ breach of any covenant or agreement of Bacrower i this Instrument, including, bus nos
lumited to, the covenants to pay when Jue any sums secuicd by this Instrument, Lender at Lender’s opton may declare all of the sums secured by
thes Instrument to be immediately due and payable wittout further demand and may foreclose this Insirument by judicial proceeding and may
inavoke any other remedies permitted by applicable law or prrovided hercin.  Lender shall be entitled o collect all costs and expenses incureted in
pursuing such remedies, including, but not limited to. attoniey’s fees, costs of documemary evidence, abstracts and title reports.

28, RELEFEASE. LUlpen payment of all sums secured by this Instrument, Lendes shall release 1his lastrument.  Borrower shall pay Lender's
reasurable costs incurred in releasing this Instrument.

9. WAIVER OF RUMESTEAD AND REDEMPTION. Bartower hereby wiives all right of homestead exempticn i the Propeny. 11
Borrower ts a corporation, Borrower hereby waives all nizht of redempuion on behalf of Rorrower and on behall of all other persons ucquinng any
interess ar title in the Property suhsequent to the date o this Instrument. except decree or judgment creditors of Borrower

30. FUTURE ADVANCES. Lpon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebiedness held by
Lender, may make Future Advances to Borrower. Sich Future Advances, with intcrest thereon, shail be secured hy this lnstrumen: when
evidenced by promissory notes staung that sawd noics are secured herekry Al po ume shall the prnoipal amaoent of the indebtedness secured by this
Imrmmrm not including sums advanced n accordance herewith 10 protect the security of this Inslrument exceed the onginal amouet of the Notwe
(ues 234,000, 00 ) plus t1e additional sum of US $..

thercunic duly ayy cd -
/r/

(4_;‘-,5__./

z( (JW

Aq:ctig V. (CM

Bormwer's Address:

OAK. LAWN, IL.a04d3 e e

In WITNESS WHERFOF Borrower has executed this Instrument or has caused the same to be execuied by its representatives
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LOAN NO,: GUU-10607-1

BORKOWER NAME(S) AND VESTING(S) 2

KENNETH B. OLSEN, AND
DONNA . OLSEN, HIS WIFE
PAUL R. OLSEN, AND

GLADYS M. OLSEN, HIS Wike




