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THIS MORTGAGE ("Scourity Instrument”) is yiven on OCTOBER 6, 1992 . The morigagor is
STEPHEN F. STOWELL, UNMARRIED PERSON

{"Horrower "3 This Securtty Instnument is givento

MORTCGAGE FUNDING GROUP

GANT A

which 1 urganized and existing under the taws of THE 8TATH OF ILLINOIS , and whose
adrews o 1322 WEST WOLFRAM STREET
CHICAGQ, ILLINOIS 60457

ONE HUNDRTT WINETY TWO THOUSAND

AND 00/100 Dollars (U.S. § 192,000.00
This debt 1 evidenced by Borrower's note dated the same date as this Cecuriry Instrument ("Note™), which provides tor
moenthly parments, with the full debt, if not paid carlier, due and payable on NOVEMBER 1, 2022 ,
This Secury Instruerent secures to Lender: () the repayment of the debt evidenced by e Hote, with interest, and all renewals,
extenstons and modifications of the Note: (bY the pavment ol all other sums, with ineresi, advanced under paragraph 7 to
protect the seeurity of this Security Instrument: and (0) the performance of Borrower's covenants and ugreements under thys
Secunt dnsteument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey 10 Lender the foliowing
deserthed 1raperty Tocuted in COOK County, Wincis:
LOT 5% IN BOAK’S RESUBDIVISION CF BLOCK 5 IN COCHRAN AND UTHER’S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTIOY ¢,

(' Lander™). Borrower owes Lender the principa) sum of

o
TOWNSHIP 39 NORTH, RANGE 14 LYING EAST OF THE THIRD PRINCIPAL | M
MERIDIAN IN COOK CGUNTY, ILLINOIS. aJ
%
3
\I i
i 17-06-423-022
|
which s the address of 950 NORTH HONORE, CHICAGO Streat, City ,
(i 60622 {"Propesty Address”):
Zip Code
DPS 1088
HLINQIS-Singlu Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Hega 1 ot & Form 301 180,/
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5. Harard ov PrupeUlNlQhI‘ :rmE I}G(l"AanprGIQnPtXtmu or hereatter erected on the

Property msred against loss by fire, hazards inchided within the term “extended coverape” and any other huzards, including
Sonds or Roading. for which Lender requites insurance. This instrance shafl be matntained in the smounts and for the periods
that 1ender reqitzes. The insurance carpier providing the insurance shall be chosen by Borrower subject to Lender's sppruval
which <hafl not be unreasopably withheld. 1 Borrower fails to mantain coverage described above, Lender may, at Lender's
option, vblan coverage to protect Lendee's rights in the Property in accordance with parageaph 7.

Al nsurance pohcies and repewals shalt be acceptable to Lender and shiall wetude a standard mortgage clause. Lender
shatl have the nght 1o hofd the policies and renewals. I Lender requires, Borrower shall promptly give o Leader al] receipts of
patd premums and renewal notces. tn the event of {ess, Horrower shall give prompt notice o the insurance carrier and Lender.
Lender mas inake proot of Joss of not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insursuce proceeds shall be applied to restoration or repair of the
Property duimsped. 1f the restoration or repair is cconomically feasible and Lender’s security is not lessened. H the restoration or
repar 15 nok eeonamically feasible or Lemer's security would be lessened, the insurance proceeds shail be applied (o the sums
weertred by this Security Instrument, whether or not then dus, wilh any excess pmd to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the inswrance camer has oftered to settle a claun, then
Fender may colleciothe insurance proveeds. Lender may use the proceeds to vepair or restore the Praperty or to pay sums
secttred by this Sécumey Instrument, whether or not then due. The 30-day period will bein when the notice s given.

Unless |enderaod-Borrower otherwise agiee in writing, any application of proceeds o prineipal shall not extend or
postpotie the due date w2t monthly payitents referred to in paragraphs | and 2 or chonge the amount of the payments, [f
ander paragraph 21 the Propaay is acquired by Lender. Borrower's night to uny insurance polices and proceeds resuiting trom
dimape 0 the Property pror o facacquisitton shall pass to Lender to the extent of the sums secured by this Security Instrument
ummedustely pror to the aoguisition

6. Uccupaacy, Preservation, Maipienunce and Protection of the Property; Borrower’s Loan Application; Leaseholds,

Barrows shall ocetpy. establish, and wee 15 Property as Borrower's principal residence within sixty days after the execition ot

this Secunty Instrument xnd shalf comitue tooctnpy the Property as Borrower's poncipal residence for at least ane year after
e dabe of occupanyy, unless Lender otherwis=arsees in writtag, which consent shall oot be unteasonubly withheld, or unless
extenuating crreumstances exist which are hevons Borrower’s control. Borrower shall not destroy. dsmage or impuir the
Property. atlow the Property o deteniorate, or coment /waste on the Property. Borrower shall be in detault tf any forfenure
action o proceeding, whether onvil or crimnal. is begun thatin Leader's good fanh judgment could result i fortertare of the
Property or otherwise materially impair the lep created by (his Uecunty Enstrument or Lender’s securtty mterest. Borrower may
cure stich o default and teinstate, as provided i paragraph 18,1y rausing the action or proveeding to be dismissed with « rubing
that. n Lender's good fuith determination, precludes forfesture Gf 2he Borrower's interest in the Property or other materral
anpatrment of the bea crested by this Security fastrument or Lendir's secunty intarest. Borrower shall alsa be in default of
Bosrawer, during the toan application process, pave materiahly false oy e carate information or statements 1o Lender {or tailed
to provide Lender with any material imformation) i connection with the-joan eridenced by the Note, includmg, but not limited
to. representations concerning Boreower's vecupancy of the Propenty as a principal residence, 1 this Security Instrsient 5 o
leaschold, Borrower shall comply with all the provisions of the lease. 1t Borower dequires fee title to the Property, the
leuschold and the tee title shall not merge unless Lender agrees to the merger in writie:

7. Protection of Lender’s Rights in the Property. [t Borcower fails to perform the vovenants and agreements contained m
this Security lnstrument, or there s n Jegal proceeding that may segnificantiy affect Lender’s nghts in the Property (such as a
procecdmy n bankruptey, probate, tor condemnation ar torfeiture or to enforce Taws or repulations), then Lender may do and
Py tor whatever 15 necessary to profect the value of the Propenty and Lender's nghts in the Qrojecay. Lender’s actions may
mviude paving sy sinms secared by a lien which has priority over this Securrty Instrument, “azpearing i court, paying
reasonatle atiornevs® fees and eatering oo the Property to muke repatrs. Although Lender may take action ander this paragraph

Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrnment. Unless Borrower and Lender agre to other terms of pavment, these amounts shall bear mierest from the
ditte of disburseryent at the Note rate and shall be payable. with iaterest, upon notice from Lender to Borrower requesting
Payment.

8. Viortpage Insurance, f Lender required mortgage tnsurance as « condition of making the Joan secured by this Secunty
Instrument, Boprower shall pay the premuums regwred to maintain the morlgage insurance i eftect. 1, for any reason, the
motigage sstrance voverage required by Lender lapses or ceases 1o be m effect, Boerower shall pay the premiuvms reguired to
obrin coverags substantmily equivaleat W the mortgage msurance previously in effect, at 4 cost substantiatly equivalent to the
cost to Borrower of the mortgage instrance previowsly i effect, from an alternate mortgage instrer approved by Lender, §f
siihstantrally cquivalent mortgage insurance coverage 15 not avaikible, Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the vearly marigage msurance premivm beiny paid by Borrower when the instirance covergge lapsed or ceased to

heon eftect. Pender wiil accept, wse and retain these payments as a loss reserve in hew of mortgage insurance, Loss peserve
OPS 1981
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17. Transfer of the I-{é—N # est | er. @ hc Property or any inferest in il
3t ~old or transtereed (or it a beneticial interest in Borrower 15 sold o fransterted orrower is not a natural person) withoul

Tender's prior written consent, Lender may. at its option, require immediate payment in tull of all sums secured by this
Secunits Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by federal law as of the date
at this Secierny Instrument,

It I ender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall pravide a period of nol
less than 30 dass from the date the notice s delivered or matled within which Borrower must pay all sums secured by this
Securtty Instrument. TH Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Secanty Instrument without further notice or demand on Borrower,

I18. Burrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the nght to have
enforcement vt this Security tnstrement discontinued at any fime prior to the eartier of: (a) 5 duys {or such other pertod as
applivable Tew may specity for remstatement) before sale of the Property pursuant to any power of sale contained in the
Seennity Instrument: or () entey of a judgment entorcing this Security Instrument. Those conditions are that Borrower: ta) pays
Lender all sums wineh then would be dire under this Securty Instrument and the Note as 1t no acceleration had oceurred: ()
cures any default of anv other covenants or agreements; (¢) pays all expenses incurred 18 enforcing ths Security Instrement,
mvluding, but not 1isiied to, reasonable attomeys” fees; and (d) takes such action as Lender may reasonnbly require to assure
that the Ten of this Srcunty Instrument, Lender’s rights in the Property and Borrower's obhgation to pay the sums secured by
this Securdy Instruzient shall continue unchanged. Upon reinstatement by Borrower, this Securtty Instrument and the
abhgations e -ured heieby shail remain fully effective as 1t ne acceleration had oceurred. However, this nght to remstate shall
notapply i the viase of 2ouelesstion under paragraph 7.

19, Sale of Note; Change-of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrumient) may be sold one or ware times wishout prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™ that collestmonthly payments due under the Note and this Security Instrument. There also may be one
or more clanges of the Loan Servicer ware ated to o sale of the Note, [f there 15 a change of the Loan Servicer, Borrower will be
wiven written aotice o the change i accordance with paragraph 14 above and applicable faw. The notice will state the natme and
address of the new Loan Servicer and the ad dress 10 which payments should be made. The aotice will also contain uny other
ntornion requured by applicable Taw,

20, Huzardous Substances. Borrower shall rot tause or permit the presence, use, disposal, storage, or release of any
Hazardows Substanves on or in the Property, Borrover shall not do, nor allow anyone else to do, anything affecting the
Propeny that s i violauon of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
orage on the Property of seall quantities of Hazardous Substzaces that are generally recopnized to be appropriate to normal
tesidential uses amd to maintenance ot the Property.

Borrower shall promaptly give Lender wiilten notice of any avestization, claim, demand, lawsit or other action by any
governmental or reulatory agency or private party involving the Property end any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notifitd ny any governmental or regulatory authority, that
any removad or other remediation of any Hazardous Substance affecting the Prdpert) is necessary, Borrower shall promptly take
alt pecessaty remedial actions i aceordance with Environmental Law.

As weed an ths paragraph 20, *Hazardous Substances” are those substances detiped as toxie or hazardous substiances hy
Eovironmental Taw .0 the tollowing substances:  gasohne, kerosene, other flammakizor toxic petroleum products, toxic
pestivides and herbicides, volatile solvenis, materials vontaining asbestos or formaldehyde, an radionctive matorials. As used in
s paragraph 20, "Environmental Law” means federa! laws and laws of the junsdiction whers-the Property s Jovated that
relate to headth, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21, Aceeleration; Remedies. Lender shall give notice to Burrower prior to aceeleration follovirg Borrower’s breach
of wmy covenant or agreement in this Security Instrument (but not prior o acceleration under pocaruph 17 unless
applicable law provides otherwise). The notive shall specify: (a) the default; (b) the action required to cure the defavit;
(¢} 2t thate, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the defuult on ar hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instoument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
tnfortm Borrower of the right to reinstte after uceeleration und the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to aceeleration und foreclosure. 1f the defanlt is not cured on
ar before the date spevitied in the notive, Lender, at its option, nray require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may fureclose this Security Instrument by judicial
proceeding. Lender shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys® fees and costs of title evidence,

22, Release. pon payment of al sums secured by this Security Instrument, Bender shall release this Sevurity [nstrument
without Charye to Borrower. Borrower shall pay any recordition costs,

23, Waiver of Homestead, Borrower waives all nght of homestead exemption in the Property. Form 3 ?;?
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