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MORTGAGE

September 14, 1992 . ;fﬁ'

THIS MORTGACZ 1" Security Instrument”) is given on
The morigagoris  STEVAY R PHILLIPS -
§&§ PAMELA J PHILL.LTS, HIS WIFE, AS JOINT TENANTS . C_,;f_ |
("Borrower™). This Security Instrument is given (o C |
TECH FEDERAL CREDIT UNION, A CREDIT UNION oD
which is organized and existing under the vssof THE UNITED STATES , and whose address is ;:E

10951 BROADWAY, CROWN POINT, IN 46307
("Lender™). Borrower owes Lender the principal sum of

FORTY EIGHT THOUSAND FIVE HUNDRED & 00/100
Dollars (LS. % 48,500,00 ). Thix dtebitt; evidenced by Borrower's note dated the sume date s this Sccurity

Instrument {"Now"), which provides for monthly paymeits, with the full debt, if not peid earlier, due and payable on
October 1, 2007 . This Sccurity Instrumwai secures (0 Lender: (8) the repayment of the debt evidenced
by the Note. with interest, and ull renewals, extensions and modiications of the Note; (b) the poyment of all other sums, with
interest, ndvanced under parugraph 7 to protect the security of this Sorarity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sceurity Instrumsent and the Note! For this purpose, Borrower does hereby moriguge,

goant and convey to Lender the following described property located in -
COOK County, Hlinois: 3)‘

LOT 24 IN BLOCK 10 IN GOLD COAST MANOR, A SU5DP31YISION IN THE WEST 1/2

OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 15, EAXN OF THE THIRD P

PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

O

[

392 06T 2 PRI 0! 9278597

This Mortgage is being re-recorded for Hie pipose of correcting the Notary
indormation on thee last pege of o Mottgage ditted Septerber 14, 1992,
docimment Mo, 92696288 10 the Registers' Office of Cook County, [1linois.

SLZ96926

CALUME? CITY,

which has the address of 1545 STANLEY BLVD
(Sueetf [City)
Winvis 60409 ("Property Address");
[Zip Code)
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all eascments, appurienances,
and fixtures now or hereatter u part of the property. All replucements and udditions shull also be covered by this Securily

Insirument, Al of the foregoing i referred (o in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hercby conveyed and has the right 1o
mortguge, grant and convey the Property und that the Property is uncncumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 10 the Propenty agoinst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited variations by jurisdiction 1 constitut: a unifonin security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal und Interest; Prepayment and Late Charges, Bomower shall prompuly pay when due the
principal of end interest on the debi evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes and Insurance, Subject o applicable law or w a writlen waiver by Leader, Borrower shall pay
to Lender on the 3 monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Insirument as a lien on the Propenty; () yearly leasehold
payments of grounst rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yeurly flood
insurunee premiums, o sy, (e} yeurly morigage insurance premiums, if any; and (1) any sums payabic by Borrower to
Lender, in scoordance with he provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items are culled “Escrow bens)” Lender may, at any time, collect and hold Funds in an mmount not 1o exceed the maximum
amount a lender for u federatly retawd morigage loan muy require for Borrower's escrow sccount under the federal Real
Estte Seulement Procedures At of 1974 as smended Trom time o time, 12 U.S.C. 82601 ¢t seq. ("RESPA"), unless
another law that applies 1o the Fands sets a lesser amount. 1T 30, Lender may, a0 any time, collect and hold Funds in sn
amount not W exceed the lesser amount, Leader may estimute the amount of Funds due on Ui basis of current data and
reasonable estimates of expenditures of furare Escrow lieins or otherwise in accordance with applicable law.

‘The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including 1.ender, if Lender is such an instituticnd-or in any Federat Home Loan Bank. Lender shali apply the Funds o pay
the Escrow licms. Leader may not charge Borrewés-$or holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Letdss pays Borrower intesest on the Funds and applicsbic law permils
Lendker 10 make such a charge. However, Lender may require Borrower 1o pay a one-lime charge for an independent real
estate tx reporting service used by Lender in connection wir'i this loan, unless applicable law provides otherwise. Unless an
agreement is mide or applicable law requires interest 1o be paid, Lender shalt not be required to pay Borrower any inerest
or carnings on the Funds. Borrower und Lender may agree in‘writing, however, thal interest shal! be puid on the Funds.
Lender shall give 1o Borrower, without charge, an annual sccountii'z of the Funds, showing credity and debits to the Funds
and the purpose for which cach debit 1 the Funds was made. The Fupie are pledged as widitional security for all sums
seeuredt by this Security Instrament,

If the Funrds held by Lender exveed the agimmts permitied 10 beaigd by apphicable law, Lender shull weeount 1o
Borrower for the excess Funds in secordance with the requiremenix of applicatile luw. 11 the amount of the Funds held by
Lendar at any time is not sufticient 1o pay the Escrow liems when due, Lender gy s notify Borrower in writing, and, in
sueh case Barrower shall pay w Lender the amount necessary (o mike up the deticiency. Borrower shall make up the
geficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity fnstrument, Lender shall p omntly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendur, prior to the acquisition of
sale of the Property, shall apply uny Funds held by Lender at the ime ol acquisition or sale as 7 Ciedit againsi the sums
sccured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments receival v Lender under
paragraphs 1 and 2 shall be upplied: first, W any prepayment charges due under the Note; second, 1o umorints Dayable under
paragraph 2; third, 1w interest due; fourth, w principnd due; and lost, to any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay ull laxes, assessments, charges, fines and impositions attricwable o the
Property which may aitin priority over this Sccurity Instrument, and leasehold payiments or ground rents, if any, Borrower
shatl pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the persun owed payment. Borrower shall promptly {umish o Lender alt notices of amounts L be paid
under this parngraph. If Borrower makes these payments directly, Borrower shall prompily fumish o Lender receipis
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni unless Borrower: (n) agrees
in writing to the payment of the obligation secured by the licn in o manner acceptable w Lender; (b) contesis in good faith
the lien by, or defends against enforcement of the lien in, icgnl proceedings which in the Lender’s opinion operate to
prevent the entorcement of the lien; or (¢) sccures from the holder of the len an agreemen satisfactory to Lender
subordinating the lien W this Security Tnstrument. 1f Lender determines that any part of the Property is subject (o a lien
which may miain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shalt satisfy the Lien or take one ar more of the actions set forth above within 10 days of the giving of nolice.

5. Huzard or Property Insurance, Borrower shail keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Moods or fkxxding, for which Lender requires insurance. This insurance shall be maintsined in the umounts and
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for the periods that Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject w
Lender's approval which shull not be unreasonably withbield. If Borrower fails w maintain coversge described shove,
Lender may, nt Lender's option, oblain coveraye to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies und renewals shall be acceptable to Lender and shall inctude a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice 10 the insurence carmier and
Lender. Lender may make proofl of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied w restoration or repair of
the Property damuged, if the restoration or repair is economically feasible and Lender's secunity is not lessened. If the
restorution or repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shail be
applivd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Horrower, i
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insusunce carvier lus
olfered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notiee /5 given,

Unless Lender pad Borower otherwise agree in writing, any application of procecds 1o principa) shall not exiend of
postpane the due dal of the manthly payments referred (o in paragraphs 1 and 2 or change the umount of the payments, If
under parsgraph 23 15¢ Troperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from dumage W0 the Propsivprior o the scquisition shall pass o Lender 1o the extent of the sums secured by this Security
Instrument immediately prive ©/he ucyuisition,

6. Occupancy, Preservatisn, Malntenance and Protection
Lenseholds. Borrower shall ocor sy, establish, und use the Property us Borrower's principal residence within sixty days
after the exeeution of this Security Inzrument wkd shall continue 10 occupy the Property as Borrower's principal residence
for at least one year ufter the date of czupancy, unless Lender otherwise agrees in writing, which conseat shall not he
unreasonably withheld, o unless exienuating Circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damuge or impair the Property, allow the Property 1o deteriorate, of commit wasie on the Propenty. Borrower shall
be in defuult if any forfeilure action or proceeding.whether civil r criminal, is begun that in Leader’s good faith judgment
could result 1 forteiture of the Property or othelwise muterinily impair the lien created by this Security Instrument or
Lendur sceurity interest. Borrower may cure such a dedunit und reinstate, as provided in paragraph 18, by cuusing the action
or proceeding 1o be dismissed with a ruling that, in Leader's good faith determination, precludes forfeiwre of the
Borrower's interest in the Propenty or other maderial impaitment.of the lien created by this Security Instrument of Lender's
securily imerest. Borrower shall also be in detunlt it Borrower, deving the lonn application process, guve materially false or
inaceurnte information or statements 1o Lender (or futled W provide Lender with any material information) in connection
with the loan evitlenced by the Note, including, but not imitedt w, regrezzetations concerning Borrower's occupancy of the
Property us a principal residence, If this Security Instrument is on a lewseho'd, Borrower shalt comply with all the provisions
of the lease. {f Borrower acquires fee title o the Property, the leascheland the fee title shall not merge unless Lender
ugrees 1o e imerger in wrinng.

7. Protection of Lender's Rights In the Property,  1f Borrower fails - parform the covenants and agreements
contained in this Security lnstrument, or there is u legal proceeding that may sigaificandy aftect Lender's rights in the
Property (such as & proceeding in bankruptey, probaie, for condemnation or forfeilrs 0210 enforce laws or regulations),
then Lender may do and puy for whatever is necessary to proteel the vatue of the Prcpersy and Lender's rights in the
Property. Lemder's actions may include paying ony sums secured by u lien which has priarity wer this Security Instrument,
appearng in court, paying rewsonable atormeys' fees und enering on the Propenty to make repaics, Although Lender may
Lake achion undee this poragraph 7, Lender does not have o do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrovia-secured by this
Security Instrument. Unless Borrower and Lender agree Lo other (erms of paymeni, these amounts shal' rcar interest {rom
the date of dubursement gt the Note rate and shall be puyable, with interest, upon notice from Lewwder-t0 Borower
requesting payment.

8. Mortgage Insurance, [ Lender required mortgage insurance as g condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in ¢ffect, If, for any
teason, the monguge insurance coverage required by Lender lapses or ceases © be in effect, Borrower shail pay the
premiums vequired to oblain coverage substaniially equivalent o the mortgage insurance previously in effect, at a cost
substanually equivalent w the cost to Borrower of the mortgage insurance previously in effect, from an altemate morgage
insurer approved by Lender, If substantially equivalent morigage insurance coverage is not avaulable, Borrower shall pay 1o
Leader cach month o sum equad W one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will aceept, use und retain these payments uy a lows feserve in
licu of morgage insurance. Loss reserve payments may no longer be required, at the option of Leader, if mortgage
insurance coverage (in the umount and for the period that Lender requires) provided by an insurer approved by Lender
sgain becomes available and is obwined, Borrower shall pay the premiums required to mgintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in uccordance with any writien
ggrecment between Bosrower and Lender or spplicabic law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying scasonable cause for the inspection,

10. Condeinnation,  The procecds of any award or clam for damages, direct or consequential, in connection with
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