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MORTGAGE Loan # 26560

THIS MORTGAGE ("Serar’y Instrument™) is given on September 29, 1992 . The mostgagor is
ARMAN MOHSENI aI!iS.‘!PWM’MESﬂWI HIS WIFE

S R 1l
FaBEE T 95 S48
| (*Borrower”). This Security Instrument 1s given 15 ) = 2 Lok

. W78 G R-P2-T7ES51279
MORTGAGE QnT
St CORCRIFN, . {00 COUNTY RECORDER

> which ts organized and existing under ihe lawe of THE STATE OF IILIMTQ-‘ P 8:) 129 , and whose
address is 1306 NORTH ROSELLE ROAD, SCHAUMBURG, TLJINOIS 60195
("Lender™). Borrower owes Lender the principal sum of
one hundred three thousand three hundred and
no/100 Doltars (U.S. § 103,300.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secusity Instrument ("Note™), which provides for
montbly payments, with the full debt, if not pa.d earlier, due and payable on Norerber 1, 2007
This Securily instninent secures to Lender: (a) the repayment of the debt evidence by the Nota, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with4tterést, advanced under paragraph 7 to
S\ protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
- Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and covvey to Lender the following

'J descnbed property located in COOK County, Hlinois:

THE WEST 42 FEET OF LOT 70 IN SILVAS RESUBDIVISION OF BLOCK "Q" I 1HE
RESUBDIVISION OF THE BLUE ISIAND LAND AND BUILDING COMPANY OF CERC(AIN LOTS
AND BLOCKS IN MORGAN PARK WASHINGTON HEIGHTS, IN SECTION 18, TOWNSHIZ 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PIN 25-18-307-013 '
which has the address of 2122 W. 109th STREET {Street, Ciry),

Hlinois lmﬁg&‘t? ("Property Address™);
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. 5. Hazard or Pr@pLJ N‘Q EnEJ G IALHIIQIQ Bﬁyisling or hereafter erected on the

Property insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requices insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s nights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender reguires, Borrower shall prompily give to Lender all receipts of
paid premivms and renewal notices. In the zvent of loss, Borrower shall pive prompt notice to the insurance carrier and Lender.
Lender may make procf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible amd Lender's security is nol lessened, If the restoration or
repair is not economically feasible or Leader’s securily would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security [nstrument, whether or not theo due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clgim, then
Lender may coilon the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Gevwiity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendei pad Borrower othervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-ofthe monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Paojeity is acquined by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property priov (07t acquisitton shall puss to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquision,

6. Occupancy, Preservation, Muinteasnce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and wl fhe Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continu: 2 °6ecopy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise avrees in writing, which consent shall not be unieasonably withheld, or unless
exlenuating circumstances exist which are heyond Borrower’s contral. Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriomte, or comnp waste on the Property. Borrower shall be in Jefault if any forfeiture
action or proceeding, whether civit or criminal, is began that in Lender's good fanth judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s secunity inlerest, Borrower may
cure such a default and reinstate, as provided in paragraph 13 /by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secunity interest. Borrower shall also be in default if
Borrower, durning the loan application process, gave materially false oriniccurate information or statements to Lender {or fuiled
to provide Lender with any material information) in connection with thic toan 2vdenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a priacipalresidence. If this Security Instrument is on a
icaschold, Borrower shail comply with all the provisions of the lease. If Bur-awer ucquires fee title to the Properly, the
leasehuld and the fee utle shall not merge unjess Lender agrees to the merger in wriiiny.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform (02 covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affeet Lender’s rights in the Property (such us a
proceeding i haukruptcy, prohate, for condemnation or forfeiture or to enforce laws or regulinons), then Lender may do and
pay for whatever s pecessary {0 protect the value of the Property and Lender’s rights in the £«0paty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, «prearing in court, paying
reasonable attorneys’ fees and eatering on lbe Property 1o make repairs, Although Lender may take aciion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thist D

Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required morigege insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiumns required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effecl, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender, If
substantially equivalent mortguge insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal to
one-twebith of the yearly mortgapge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wall accept, use and retain these payments as a loss resorve in lieu of moriguge insurance. Loss reserve
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17. Transfer of the LJQNIQQEJ: IIIQ IALW GlQnF)nn f the Praperty or any interest in it

is soid or transferred (or if a heneficial interest in Borrower is sold or teansfefred and Borrow 13 not a natural person) without
Lender's prior written consent, Lender may, at its option, require. unmnate payment in [4l of &l sums secured by this
Security Instrument. However, this option shall not be exercised by Leader if axercise is plﬂklbﬂed b_v federal law as of the date
of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The nome shall provide a period of not
Jess than 30 days from the date the notice is celivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securdly Instrument without further notice or demand on Borrower,

i8. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discon:inued at any time prior to the eariier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which thea would be due under this Secunity Instrument and the Note as it no acceleration had occurred; (b)
cures any default of any other covenants or agrzements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but no’ limited to, reasonable attorneys’ fees; and (d) takes such action as Leoder may reasonably require to assure
that the lien of this-Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instiument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heicty shall remain fully effective as if no accelesation had occurred. However, this nght to remnstate shall
not apply in the case of acer{ciation under paragraph 17.

19. Sale of Mote; Charge of Loan Servicer. The Nole or a partial interest in the Note (together with this Securily
Instrument) may be sold one or me're times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”™) that collects meathly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer wnneiated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordsrice with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable taw.

20. Huzardous Substunces. Borrower shall no(Cause or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrover shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small yuantities of Hazardous SubStarces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender wiitten notice of any invesiigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privale varty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is novitied by-any governmental or regulatory authonty, that
any removal or other remediation of any Haza deus Substance affecting the Piopenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance w th Environmental Law,

As used in thic paragraph 20, "Hazardous Substances” are those substances definzd as toxic or hazardous substances by
Eavironm:,uy Law and the following substinces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbivides, volatile salvents, muterials containing asbestos or formaldehyde, ‘nd radioactive materials. As used n
tais paragraph 20, "Environmental Law® menns federal laws and laws of the jurisdiction whire the Property is located that
rvlate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration folloving Borrower’s hreach
of any covenam or agreement in this Security Instrument (but not prior to accelerution under pavagraph 17 unlesv
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the defaull;l 3
{¢) o date, not less than 30 duys from the dite the notice is given to Borrower, by which the default must be cured; and . &7
(d) vhat failure to cure the default on or bafure the dute specified in the notice m>y result in accelesrution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further o
inform Borrower of the right % reinstate after accelerution and the right to assert in the foreclosure proceeding the p3
non-existence of a d=Suuit or any other deferse of Borrower to acceleration and foreclosure, If the defuult is not cured on (D
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument hy judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragruph
21, includirg, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty [nstrument
without charge to Borrower. Borrower shall puy any tecordation costs.

23. Waiver of Homestead, Borrower warves all right of homestead exemption in the Property, Form 3014 9/90
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