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This lestrument was
prﬁi:ared by: DIANE TATE -~ a ' )'?
CHICAGO, IL 60603 9= 1331&1 856141

THIS MORTGAGE ("Mortgage’} is made this 25TH day of SEPTEMBER , 1992  batween Martgagor,
TIMOTHY DEAN WESTER, SR, *AND ROSEMARY E. WESTER, HIS WIFE = .
*AKA TIMOTHY D. WESTER
{herain “You,” "Your’ or "Yours”} and the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing
under the laws of the United States, whose .ddress is One South Dearborn Streat, Chicago, lllincis 80603 (herein "Wa,”

"Us” or “Our’)

WHEREAS, TIMOTHY DEAN WESTHR, SR.*BND RQSEMARY E. WESTER . .. _.
is {are) indebted to us pursuant to an Equity Source Account Agreement (“Agresament”t of even date hsereof, addltlonaily
securad, if appropriate, by a Security Agreerrent and Coliateral Assignment of Beneficial Interest in the land trust holding
title to the property ("Security Agraement”), in the principal sum of U.S. § e 25%,000,00 . {your “Credit
Limity or so much ot such principal as may ba advanced and outatanding, with interest thereon, providing for pericdic
installment payments of interest, opticnal ¢radit life and/or disability insurance premiums, and miscallaneous fees and
~hargas for ten {10l vears from the date hereo!, therealter, for periodic installment paymeants of 1/240th of the
Outstanding Principa! Balance {or such greater sum as necessary to fully repay the Outstanding Principat Balance in full in
siibstantially aqua’ installments of principal by the Maturity Date as more fully provided in paragraph 1 (C) herecf), interest,
optional credit fite zad/or disability insuraice premiums. and miscallaneous faes and charges for twenty (20} years; al) such
sums. if not sooner said, being due and payable approximately thirty (30} years from the date heres! (the “Maturity Date.”}

To sacure to us (3 th: yepayment of thy indebtedness evidenced by the Agraemant, with interest theraon, the payment
of all other suihs. with izita est therean, acvanced in accordance harewith to protect the security of this Mortgaga, and the
poartormance of the coven2 s, and agree nents herein contained in this Mortgage, and |b) the repayment of any future
advances. with intorest tharaaa made to you by us pursuant to paragraph 7 hareof, {such advances pursuant to paragraph 7
herecf of principal made aftar ?;re date bereof being referred to as *future advances”), and {¢} any "Loans” ladvancas of
principal after the date hereof) as riavided for in the Agreement (it being the intention of us and you that all such Loans
made aftter the date hereof enjoy the ~ams pricrity and security hereby creatad as if all such Loans had baen made on the
date hereot). and id) the perfcrmanco of v ur covenants and agreements under this Mortgage and the Agreement securud
hareby. For this purpose, you do hereby mort=age, grant, convey and warrant {unfess you are an llinois 1and trust, in which
case you morigage, grant, convey and quit claim)to us the following described property located in the County of

k' VK - __._ and State of Jiinois:
LOTS 38 AND 3O IN BLOCK 8 IN 4. E. GRJSS BOULEVARD ADDITION TO

CHICAGYD, A SUBDIVISION OF THE WiST 1/2 OF THE NORTH WEST 1/4 OF
SECTION 23, TOWNSHIP 40 NORTH, &ANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGCIS.

DEPT-t RECORDINGS $29.50
T3#8388 TRAN 3992 L0/21/92 15152400
*AKA TIMOTHY D. WESTER ST A (G —F2--7ES 141
CDOK COUNTY RECORDER

PIN No 13-23-127-007 . I
which has the address of _363 7 NOR m! AVERS , . L /h
i

Estrast)

CHICAGO . o o ., ILLINQIS 60618 ... {hersin “property address

{-1y) Lutatey any 2P Cooar

Together with all the improvements now or hereaftar eractad on the property, an alf easemants, rights, appurtenances,
rants, royalties, mineral, oil and gas rights and protits, water rights and stock and all'f xturas now or hersafter a part of
the proparty. All replacements and additions shalt also be covarad by this Maortgags. AMN of the foregoing is referrad to in
this Mortgage as the “property.”

¥You covenant that you are fawfully seirsed of the estate hereby conveysd and have the right ‘o maortgage. grant and
convey the property and that the property is unencumbered, except for encumbrances of record’ Y 0. unless you are an
Nlinpis land trust, warrant and wil! dafend yenerally the titls to the proparty against all claims and de/n?nds, subject tc any

ancumhrances of record.
You achnowledge that this Mortgage secures an Agreemant that contains provisians allowing for chaigrs in the intarest

rate, and that we may, prior to the maturity ot the Agreement and subject to certain conditions, raduce tivs Available Line
of Credit and/or require repaymaeant of the total balance outstanding under the Agreamant.

Covenants. You and we covenant and agree as tollows:

1. 1A} Paymant of Principal and Intersst. You shall promptly pay when due the principal of and interest accrued on the
indebtedness evidenced by the Agreement, togethar with any late charges or other fees, chargas or premiums imposed by
the Agreement, the Security Agresemant, ar by this Mortgage.

B8] tine of Credit Loan. This Mortgage secures a Line of Cradit Loan Agrsement. You will enjoy access to that Line
of Cradit during the tirst one hundred twanty-one {121} Bitting Cycles assigned to your Account. Each Billing Cycle wiil be
approximately ona month. [Your initial Billing Cycla may be lass than ons monthl. The Revolving Line of Credit Term o
the Agreamant is theratore approximataly ten {10) years long. You agras to repay the principal amount of the Loans
advanced during the Revolving Line of Crecit Term of the Agreament during the twenty {20} years commencing at the close
of the Revolving Lina of Credit Term. This rapayment term is raferrad to haerein and in the Agreament as the Closed-End
Repayment Tarm. The total term of the Agreement secured by this Mortgage is therefore approximately thirty {30) years.

IC} AGREEG PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the one hundred twenty -~ first
{12 1511 Bifliing Cycle, you agree to pay on or before the payment due date shown on esach peariodic Bifling Statement the
Minimum Paymant Dus for that Biling Cycle. The minimum payment due is the sum of the foliowing chargas acerusd or
incurrad in the Billing Cycla: |1) Finance Charges; (2] premiums for Optional Credit Life and/or Disability Insurance; {3} the
Annual Fee; (4) all other feas and charge: incurred pursuant to the Agresmeant sxcept fees and charges charged to your
Accaiint at the incaption of the Ag.sement as permitted by Paragraphs 11 (8} and (C} of the Agreemaent;

Citibank, Federa! Savings Bank
OnwSonsh Deabioin Street EQUITY SOURCE ACCOUNT MORTQAGE
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Upon payment in fuquu@e ureﬁl?@tﬁj&d @PYQreamant, we sha'' promptly
rofund to you any funds . Y] djr paragrip s ty io quirefl by us, we shall apply, no later
than immediately priar to tha sale of the property or its acquisition by us, any funds held by us at the time of application
as a credit against the sums secured by this Mortga:je.

The above and foregoing provisions containad in this paragraph 2 relating to payment by you to us of funds in
ascrow shall be excused so long as you are raquired on the date hareof, and continue after the dates herecf, to make
comparable paymeant of funds in ascrown to the holder of 2 Note secured by a mortgage or similar security agresment on
the property, which such mortgage or similar security agraement has priority ovaer this Mortgaga. You agree to provide us
with proof of payment of such funds in ascrow.

3. APPLICATION OF PAYMENTS Unless applicabte law provides otherwise, all payments received by us under the
Agreemant and this Mortgage shall be applied first to the Finance Charge stated in your cldest past due periodic Billing
Statement, If any, and then (during thi: Closed-End Repayment Term) to the fraction of the Initial Closed—-End Principal
Balance due tor ths same Periodic Bitling Statement. Payments will then be appliad similarly to Finance Charges and the
fraction of the initial Closed-End Principal Balance due on the next oldest past due statamant, and then to successive past
due statements, until all past due Finan.:e Charges and tha fraction of tha Initial Closed—-End Principal Balance dua 4re fully
paid. The balance of your paymants will next bs applied to the amounts stated due on the currant periodic Bijling
Statamaent in the following aorder: (1) itsurance pramiums billed and past due; {2) any Annual Fes which is due and payable;

{3) any other charge, excluding insuranze premiums, authorized by the Agreaement; (4) Finance Charges billed but not past

due; (5} insurance premiums billed but not yet past dus as of the current statement; and {G6) payment of any Outstanding
Principal Balance. Any balance of parment will be applied to payment of all Finance Charges which accrues after the
Pericdic Billing St-*ement date and pror to the date payment was recoeived by us. Any remaining amount will create a
cradit balance. Lha ges incurred pursuant to paragraph 7 hereof will be treated as Finance Charges for purposes of
applicaticn of paymes s only.

4. CHARGES: .IEVIS. You shal pay all taxes, assessments, charges, fines and impositions attributable to the
property which may atial-. priority over this Mortgage, and leasehold payments or ground rents, if any. You shall pay these
obligations in tha manner _rovided in prragraph 2, or if not paid in that manner, vou shall pay theam on times directiy to the
person owed payments. You skzY proinptly furnish to us all notices of amounts to be paid under this paragraph. f you
make these payments directly, you rhalt promptly furnish to us recaipts evidencing the payments.

5. HAZARD INSURANCE. ol shall keep the improvements now existing or hereafter eracted on the property
insured against lass by fire, any hazars included within ths term “extended coverage” and any othar hazard for which we
require insurance. This insurance shail e naintained in the amounts and for the pericds that we raquire. Thae insurance
carrier providing tha insuranco shall ba :losen by you subject to our approval which shall not be unreasonably withheld

All insurance policies and renewsls shall by acceptable to us and shail include a standard mortgage clause. We shall
have the right to hold the policias and tenawa!s ¢ we require, you shalt promptly give to us all receipts of paid premiums
and renewal notices. In the event of lo:s, you s\2’, ~ive prompt notice to the insurance carrier and us. We may make proof
of loss it not made promptly by you.

Unless we and ycu otherwise ag-ena in writing, ‘nsurance proceeds shall be applied to rastoration or repair of the
proparty damages, if the restoration or rapair is aconomicuily feasible and cur sacurity is not lassaned. If the restoration
ar repair is not economically reasible or our security wo ild be lessanad, the insurance proceeds shall ba applisd to the
suins secured by this Mortgage, whothar or not then due, witt. ary excass paid to you. If you abandon the property, or do
net answer within thirty (30) days a notice from us that the insurince carrier has offered to settie a claim, we may collect
the insurance proceeds. We may use the proceeds to repair o ristore the property or to pay sums secured by this
Martgage wheathar or not then due. The 30-day period will begin wheir e notice is given.

Unlass we and you otherwise agree in writing, any application of proc,ars to principal shall not extend or postpone the
due date of the paymoents refarred to in paragraphs 1 and 2 or changs \ise amoont of the payments. |f under paragraph 20,
the property is acquired by us, your right to any insurance policies and proceeds resuiting from damage to the property
prior to the acquisition shall pass to vs to the extent of the sums secureo v this Mortgage immediately prior to the
acquisition.

B PRESERVATION AND MAINT"ENANCE OF PROPERTY ; LEASEHOLDS. . Yca shall not destroy, damage or
substantially changa the proparty. allow the property to deteriorate or commit waste. If {nis Mortgage is on a leasehold,
you shatl compty with the provisions of the leasa, and if you acquire fee title to the pronirly, the lsaseshold and fae title
skall notinarge uniess we agree to the mierger in writing.

7. PROTECTION Cf OUR RIGHTS IN THE PROPERTY,; MORTGAGE INSURANCE. If you f.il ta perform the covenants
and agraements contained in this Mortzage, or there is a legal proceeding that may significait'y 7 ct=act our rights in the
property (sucir as a proceeding in bankruptey, probate, far condamnation or to enforce laws or Ragriations), then we may
do and pay for whatever is necessary tu protect the value of the property and cur rights In the propacy. Qur action may
include paying any sums secured by a ian which has priority over this Mortgage, appearing in court,'piaying reasonable
attorneys’ fees and entering on the prof erty to make repairs. Althcugh we may taks action under this patagraph 7, we do
not have to do so.

Any ainounts disbursed by us unduor this paragraph 7 shall bacome additiona! debt of yours sacured by this Martgage.
Unless you and we agree to other term: of payment, these amounts shall bsaar intaerest from the date of disbursamant at
the rate pravided in the Agreement and shall be payable, with interast, upon notice from us to you reqguasting payment.

It we require mortgage insurance as a condition of making the loan secured by this Mortgage, you shail pay the
premiums raguired to maintain the insurance in effect until such time as the raquirement for the insurance terminates in
accordance with your and our written agisement or applicabls taw.

B INSPFZTION. We or cur agant may make reasonabie antriss upon and inspections of the property. We shall give
yore “Lace at the time of or prior to an irspection specifying reasonable cause for the inspection.

9. CCNDEMNATION. Tha procascds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the property, or for convayance in tieu of condemnation, are hereby
assigned and shall be paid to us.

In the evant of a tctai taking of the property, the proceads shali be applied to the sums secured by this Mortgage,
whether or not then due, with any excess paid to you. In ths event of a partial taking of tha property, unless you and we
otherwise agree in writing, the sums secured by this Mortgage shali be reduced by the amount of the proceads multiplied
by the following fraction: {a) the total anount of the sums sacurad immediately before the taking, dividad by (b) the fair
market value of the property immediataiy before the taking. Any balance shall be pald to you.
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20. ACCELERATYION. REMEDIES. We thall give notice to you prior to acceleration following your breach of any
covanant or agreement in tthFo rit@iﬁtﬂun!ﬂ EPSYQSS appiicabie law provides
otharwise). The notice shal 7 . o e falit; on jre N dafait; ic) a date, not less than 30
days from the date tha notice is given to you by which the default must be cured: and (d} that failure to cure the default
an’or before the date spacified in the notice may result in acceleration of the sums secured by this Mortgags, foraclosure
by judicial proceeding and sale of the property. The notice shall turther inform you of the right to reinstate after
accaleration and the right to assart in the foreclosure procseding the nonaxistence of a default or any other defense to
accelaration and foreciosure. if the default is not cured on or before the date specified in the notice, at our option, we
may require immediate payment in full of all sums sacured by this Mortgage without further demand and may foreclose
this Mortgage by judicial proceeding. We shall be sntitled to collact all expenses incurred in pursuing the romedias
provided in this paragraph 20, including, but not limited to, reasonable attorneys' fses and costs of title avidence.

21. POSSESSION. Upon acceleration under paragraph 20 or abandonmen® of the property and at any timae prior to
the expiration of any perind of redemption followinyg judicial sale, we lin person, by agent or by judicially appointed
receiverl shall be antitled to entar upon take possession of and manage the proparty and to collect the rants of the
property including thuse past due. Any rents we or the Receiver collect shall be applied first to paymant of the costs of
manageinent of the property and collection cof rants, including, but not limited to, receiver’'s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums sacured by this Mortgage.

22. RELEASE. Upon payment of all surns secured by this Maortgage, we shall release this Mortgage without charge to
yuu. Wae shall pay any recordation cosis.

23. WAIVER OF HOMESTEAD. You waive all right of homestead sxemption in tha property.

24. TRUSTEE EXCULPATION. If this Mortgage is exacuted by an |linois land trust, trustee executes this Mortgage as
trustee as afaoresail in the exercise of the powar and authority confarred upon and vestad in it as such trustee, and it is
eaxprassly undersicoc and agreed by us and by every parson now aor hereafter claiming any right or security hereunder that
nothing containad ha/'sin or in the Agreemeanl secured by this Mortgage shall be construed as creating any liability on the
trustee personally to riay said Agreement or any interast that may accrue thereon, or any indebtedness acecruing hereunder
or to perform any coveaziiz eithar express or implied herain caontained, all such liability, if any, being expressly waived,
ard that any recovary on ti--Mortgage and 'he agresment secured hereby shall be solely against and out of the property
hereby convayed by enfarcomurt of the prorvisions hereof ana of said Agreamaont, but this waiver shall in no way affect
the persona! liability of any incivizual co-martar or guarantor of the Agresment.

Dated: SEPTEMBER 25.-.992 : % i 7
(Al R E e 4

IF MORTGAGOR IS AN INDIVIDUAL: AN ST - A
Individudy IMOTHY DEAN WESTER, SR.

>( ' (A WWESTER
OO S N UG, A Y S
Otiver Owner ‘ndividual Mortgagor RO$E Y E. WESTER

;

STATE OF iLLINOCIS }
) 88§

COUNTY OF COOK }
1, the undersigned, a Natary Public in and ‘cr said County, in *.e 3tato aforssaid, 0O HEREBY CERTIFY that

TIMOTHY DEAN WESTER, SR* AND ROSEMARY & WESTER, HIS WIFE
*AKA TIMOTHY D. WESTER

persanalt; known to me to be tha same person whose namesl(s) is subscitb/id to the foragoing instrumant, appeared before
me this day in pearson, and acknowledyed thit THEY signed, sealed --ia daliverad the said instrument as THEIR
trme and voluntary act, for the uses and purposes therein sst forth, including the releaso and waiver ot the right of

homestead. 4 T
Given under my band and official seal, this . ) _day of _

Lf PR
Commission Expires:._____ (- 4C .

IF MORTGAGOR IS A TRUST: ““"“‘_*»A"’a o X
not parsonally but a}lﬂbg Ok fal-gs ' ord 4 2
ERT F. MARTVC

4 4. IR, b
NOTALY PUHL'C_ TATE Foa i (Title}
Ay Totnmiss ., opl oy . 15
[ e LR R ORI ¢

By e e

ATTEST:

s {Titia)

STATE OF ILLINOIS )
. ) ) 8§
county of ("(CY_ )
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

e _.., Prasidant and ——
Secretary, respactivaly, appeared befors ma this day in person, and acknowladged that they signed and delivered the said
instrument as thair awn fras and voluntary acts and as the free and voluntary act of said corporation, as Trustes, for the
used and purposes tharein sat torth, and the said _ Secretary did also then and there acknowledge
that he, as custodian of the corporate seal of said corporation did aftix the said corporate seal af said corporation to said
instrumaeant as his awn free and voluntary act, and as tha free and voluntary act of said carporation. as Trustee, for the uses

and purposes therein set forth.

Given under my hand and official seai, this __.____ —daycf

Commission Expiras:
Cortrbank, federal Savings Bank Notary Public

Crs Seoth Cedrtorn Street
cricage. it BOGDI Page 5 0f S DPS 112%




