T
V-t

/V N

Llai ke

el

/"(’ /75"/ B

W
\Q_, ;’\‘his Instrument Was Prepared By:

W UNOFFICIAL COPY

LOG! J. GENTILE 4
When Recorded Mail To .L "\"\\_; ] 3 3omy

" ’—_j,- O LM?&& )
FIAST NAT:ONW!DE BANK, -z : 115
A FEDERAL SAYINGS BANK
DOCUMENT CONTROL

D 0. BOX 348450 -
SACRAMENTO, CA 95834 -8450 QL7853 145

. -

‘Space Abova This Lins For Recording Data

MORTGAGE o0c. o0 |

THIS MORTGAGE ("Security Instrument”) is given en oCT OBER 02, 1992 .
The morigagor is NYUJUMA H, PATEL AND HEMENDRA B. PATEL, HUSBAND AND WIFE
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("Borrower"). This Security Instrument is givento F{RST
NATIONWIDE BaNK, A FEDERAL SAVINGS BANK » Which iz organized and existing
undes the laws of THE UNITED STAIEHS OF AMERICA , 2nd whose sddress is 135 MAIN STREET, SAN
FRANCISCO, Ca 94106-1817
{"Lender"). Borrowor owes Lender the principal sum ot

TWO HUNDRED TWO THOUSAND AND GG/ 700

Dollars (US. § ruww=sz02 (100. 0} This debt is evidenced by
Borrower’s note dated the same dale as this Se:urity Init-ument ("Note™), which provides for monthly payments, with the full dabt,
if not paid earlier, due and payable on NOVIZMBER 01,1987 . This Security Instrument secures to Lender: (2) the
ropayment of the dett evidenced by the Note, w th inferest, 2.1 ll renewals, extensions and modifications of the Note; (b) the paymeni of
all othor sums, with interest, advanced under paragraph 7 to piotec’ the security of this Security Instrument; and {c) the performance of
Borrower's covenants and agreements under this Security Instrun ¢ aten i the Note. For this purpoee, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in 0K County, Itlinois:

AS PER LEGAL DRESCRIPTION ATTACHED HERETO ANO/#ADE A PART HEREOQF BY
REFERENCE.
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PERMANENT INDEX NUMBER: Da Z0 201 040

which has the address of 2753 CHLRLIE COURT . z
GLENVIEW, IL 60025-0000 : :),5 :‘}Tb

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and tixtures
now or herealter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrur entas the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grani
i nd convey the Properly and that the Property is unencumbered, except for sncumbrances of record. Borrower warrants and will defend
generally tho title to tho Property againstall claims and dermands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiclion {o constitute a uniform security instrument covering real properiy.

croser 10: 10380 Loar # 0002916013
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Lot 4*in Semar Subdivision, being a subdivision in the Northeast 1/4 of
Section 20, Township 42 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois.
GGOIRIE 3 F 58

PATEL . MILIMA H.. PATEL HEMENDRA 5.

1752 CHARLIE COURT

SLENVIEW IL 6002%-0200
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payvment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when due the principalof
and intecest on the debt evidenced by the Note and any prepaymentun-? (ate charges due under the Note,

2.Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the
day wonthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yeariy taxes and assessments which
may afiain priority over this Security Instrument a: a lien on the Property;{b) yeariy leasehold payments or ground rents on the Property,
if any; {¢) yearly hazard or property insurance preriiums;{d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any;and {{? any sums payable by Borrower to Lendor, in accordance with the provisions of paragraph 8, in lieu of the payment
of mortgage insurance premiums. These items are callxd "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum ameount a fender for a federa iy related mortgage loan may require for Borrower's escrow account under the federal
Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. paragraph 2601 et seq. ("RESPA"), unless ancther
law that applies to tho Funds sels a lesser amount. [f so, l.ender may, at any time, collect and held Funds in an amouat not to sxcesd the
lesser amount. Lender may estimatc the amount of ["unds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [temsor otherwise in accordancs withapplizable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Londer is such an institution) or inany Fedaral Home L.oan Bank, Lender shall apply the Funds to pay the Escrow [tems. Lender
may not charge Borrower for holding and applying the Funds, annually unalyzing the sscrow account, or verilying the Escrow [tems,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay aono-tiine charge for an independ :nt real esiate tax reporting se. vice used by Lender in connection with this loan, unless
applicable law providesatbsrwise. Unless an agreeinent is made or applicable law requires inferest 1o be paid, Lender shall not berequired
to pay Borrowor any interr5t or earnings on the Fuads, Borrowar and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall givec Borrower, without cliarge, an annual accouating of the Funds, showing credits end debits to the Fundsand the
purpese lor which ecch debit.*s *he Funds was mace. The Funds are pledged as additional security for al! <ums secured by this Security
Instrument.

1 the Funds held by Lendir 2:ceed the amcunis permitted to be held by applicable law, Lender shall account ta Borrower for tha
excess Funds in accordance with the' rrquizements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow Items when due, Lerder may so 10tify Borrower in wriving, and, in such case Borrower shall pay to Lender the amount
necescary to make up the deficiency. Bo sower shi ]l make up the deficiency in no more than twelve monthly payments, at Lender’s sole
diseretion
Upon payment in full of all sums securod v this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Londer. I, under paragraph 21, Lender shallacquire vr~ail the Property, Lender, prior to the acquisition or sale of the Property, shallapply
any Fundsheld by Lender at the time of acquisition (r sal yas a credit against the suma secured by this Security Instrumsnt.

3. Application of Payments. Unlossapplicak!s J2ww provides otkerwise, all payiwents received by Lender under paragraphs | and 2
shallbo upplied: tirst, to any prepay ment chargesdue uide’ the Note; second, io amounis payable under paragraph 2; third, ta interest due;
fourth, te principal duc; and last, to any latecherges due under the Ncte.

4. Chargos; Liens, Borrower shall pay all taxee, asser=menis, charges, fines and impositions atiribviable to the Property which
may alizin priority over this Security Instrument, ind leaseholl payments or ground rents, it any . Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, Forrc wer shall pay them on time directly to the person owed payment,
Borrower shall promptly furnish to Lender all noices of amounts.te b= paid under this peragraph. If Borrowor makes these payments
directly, Rorrower shall promptly furnish to Lende- receipts evidencin ¢ th apayments.

Borrower shall promptly discharge uny ien which has priority over this Security Instrument unless Borrovrer: (a) agrees in writing
lo the payment of the obligation secured by the litn in a manner acceptab’s +5 Lender; (b) contests in good faith the lien by, or defenda
aguinst enforcement of the lien in, legal proceediniis which in the Lender’s opiuir.: operate to prevent the enforcement of the lien; or ()
socures from the holder of the lien an agreement satisiectory io Lender suboidis.ating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to » lien which may atiain ;iority nver this Security Instrument, Lender may give
Horrower anotice identifying the lien, Borrower shallsatis{y the lien or take one or mor2 of 1he actions set forth above within 10d f the
giving of notice. O .":ﬁdifig

5. Hazard or Property Insurance. Borrewer shall keep the improvements now elisting or hereafter erected on the Property
insured against loss by fire, hnzards included within the torm "extended coverage” and any vthehe:zards, including floads or flooding, for
which Lender requires insurance. This insurance shatl be maintzined in the amounts and for the per'~*s that Lender requires. Tha insurance
carrier praviding the insurance shall be chosen by Borrower subject to Lender’s approvat which shall not be unreasonebly withheld. If
Borrower fails to maintain coverage described abcvo, Lender may, at Lender's option, obtain coveraye o protect Lender’s rights in the
Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be icceptable to Lender and shail inciude a standard morigige ¢ ause, Lender shail have the
right to hold the policies and ronewals. if Lender requires, Borrower shall promptly give to Lender all recelpt-.of paid premiums and
rene. sl notices. In thoeventol loss, Borrower shall zive prompt notice to the insurance carrier end Lender. Lende: ray make proof of loss if
aei made promptly by Borrower,

linless Lender and Borrower otherwise agre in writing, insuranco proceeds shall be applied to restoration myve iair of the Property
damaged, il the restoration or repair is econenricelly feasible and Lender’s security is not lessened. IF the restoratioa or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any exciss paid te Borrower. If Borrower abandons the Property, or does not answer within 30
days anotice from Lender that the insurance carrier hes offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to ropair or restoro the Propurty or to pay sums secured by this Security Instrumeni, whethsr or not then due. The
30-day period will begin when the notice isgiven.

Unless Lender and Borrower otherwiso agres in wriling, any application of proceeds to principal shall not extend or postpone the due
date of the monthly paymenisreforred loin paragriphs 1and Zor change the smount of the payments, 1t under paragraph 21 the Property is
atguired by Lender, Borrower’s right to any insurznee policies and proceeds resuiting from damage to the Property prior to the acquisition
shall puss to Lender to the extent of the sums securer by thisSecurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintonaiice and Protection of the Property; Borrower’s Loan Application; Leasehold,
Borrewer shall eccupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execulion of this
Security Instrument and shall continue to accupy tha Property as Borrowor's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in -writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s 1:ontrol. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commil wasle on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
crimipal, is begun that in Lender’s good faith judgiment could result in forfsiture of tha Property or otherwise matecially impair the lien
created by this Security Instrument or Londer’s socurity interest. Borrower may cure such a default and reinstale, as provided in
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paragraph 18, by causing the action or groceeding to be dismissed with a ruling tuat, in Lender’s good faith determination, preciudes
ferfeiture of the Borrowe:r’s iuierest in the Property or other material impairment of the lien created by this Security Insirument or
[.ender’s socurily inlerest. Berrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statemenis lo Lender (or lailed o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 15, representations concerning Borrower’s cccupancy of the Property as a principal
residence I this Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease, [f Borrower acquires fee
title to the Property, the leasohold and the fee title shillnot merge unless Lender agrees to themerger in writing.

7. Protection of Lender’s Rights in the Property.[f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Property (such as a proceeding in
bankrupley, probate, for condemnation or forfeiturn or to enforcs jaws or regulations), then Lender may do end pay for whatever is
necessary 1o prolect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Securily Ins rument, appearing in court, paying reasonable attornays’ lees and entering on the
Property to make repairs, Although Lender may take action under this paragraph 7, Lender does not bave to doso.

Any amounts disbursed by Lender under th:s paragraph 7 shall bacome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to othor terms of payment, these amounts shall bear intereat from the date of disbursement
at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

B. Mortgage Insurance. Il Lender required mortgage insurance as a condition of meking the loan securad by this Security
Instrumeont, Borrewer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage rer,vired by Lender lapses or cesses to ba in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivaieat .o the mortgage insurance previously in effect, at a cost substantially squivalent to the cost to Borrower of the
mortgage insurance previsusly in effeet, from an allornate mortgage insurer approved by Lender. 1f substantially equivalent mortgage
insurance coverage is not 27ai'able, Borrawer shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance
premium being paid by Berrorior when the insurancs coverage lapsed or ceased to be in effect. Lender will accepl, use and retain these
payments as o loss resorve ‘a litv.of mortgoge insurince. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in(thie amount and for thie period that Lender requires) provided by an insurer approved by the Lender again
becumes availablo and is obtained. Birrower shall pay the premiums required to maintain raortgage insurance in elfect, or to provide a loss
reservo, until the requiremen! for moitgige insurance ends in accordance with any written ngreement belween Borrower and Lender or
applicable taw

9.Inspection, Lender or its agent miy make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior lo an inspectionspuci. yin} reasonable cause for the inspection.

10.Condemnation. The proceeds of 2ny awz:dor claim for damages, direct or consequential, in connection with any condemnation
or ather taking of any partef the Proporty, or for caivoyance in lieu of condemnation, ara hereby assigned and shall be paid to Lender.

In the eventof a tetal taking of the Property, \io zioceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. L1 ths ~vent of a partial taking of the Property in which the fair market value of the
Property immediately belore the taking is equal toor irea’er aria the amount of the sums secured by thisSecurity Instrument immediately
befare the taking, unless Borrower and Lender othervrise agria in writing, ihe suras secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraciion: fa) the total amount of the sums secure! immediately before the taking,
divided by 1b) the fair market value of the Property immediately tefore the taking. Any balance shall e paid ta Borrower. In the event of a
partial tuking of the Property in which the fair market value of the Terperty immediately before the iaking is less than the amount of the
sums secured immedialely belere the taking, unless [lorrower and Len~or otherwise agree in writing or uniess applicable law otherwise
provides, the procecds shall be applied lo the sums secured by this Securily [7#-ument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or i, after notice by Lendar t3 Rorrower that the condemnor offers to make an award or
settle a claim for damages, Barrower fails to respond lo Lender within 30 daysattar the date the notice is given, Lender is authorizéddo
collect ond apply the proceeds, at ils option, eithor to restoration or repair of (ks Property or to the sums secured by this Socur}8
Instrument, whether or not then due. -

Unlass Lender and Borrower otherwise agree in writing, any application of proc seds o principal shall not extend or postpone the@
dateof the monthly paymentsreferred to in paragraph: 1 and 2 or change the amount of such p»rments. oo

11. Borrower Not Roleased, Forbearance Jy Lender Not a Waiver. Extensi(n'<!_the time for payment or meditication 8’
amortization ol the sums secured by this Security Inelrument granted by Lender to any succes.or i1 interest of Borrower shal) not operaty”
to release the liability of the original Borrower or Boriowor's successors in interast, Lender shal)nat ke required to commence proceedin;
against any successor in inlerest or refuse to extend time for payment or otherwise modify amortizi tion of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower’s succes>c:s in interest. Any forbearance by
l.ender in exercising any rightor remedy shali not bea watver of or prectude the exercise of any rightor rer.edy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants und a5 vements of this Security
Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of Jurugraph 17, Borrower’s
covenants ard agreemenisshall be joint and seve:'al. Any Borrower who co-signs thisSecurily Instrument but does ar:sxecute the Note: {a)
is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property und~r the tarms of this
Securily Instcument; (b) is not porsonally obligated tv pay the sums secured by this Security Insirument; and (c) ag ‘e, that Lender and
any other DBorrower may agree to extend, modify, ‘orbear or make any accommodations with regard to the terms of this Security
Instrumentor the Note withoul that Borrower'sconsent.

13. Loan Charges. I the loan secured by this Sncurity Instrument is subject to a law which sets maximum loan charges, and that law
is finally interpreted so that the interest oi other loan charges collected or to be rollected in connection with the loan exceed the permitted
limits, then: () any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limil; and (b) any
sums already collected from Borrower which oxcoeded permitted limits wil! be refunded to Borrower. Lender may chooce to make this
refund by reducing the principal owed under the Not: or by making a direct payment to Borrower. IT a refund reduces principal, the
reduction will be treated as o partial prepayment withou t any prepayment chargeunder the Note.

t4. Notices. Any notice to Borrower provided fcr in this Security Instrument shail begiven by delivering it or by mailing it by first
class mail unless applicable law requires uso of another method. The notice shall be directad to the Property Address or any othor address
Borrower designates by natice to Lender. Any notice t> Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designales by notice to Borrower Any notice provided for in this Security Instrument shall be deemed 1o have been
given to Borrower or Lender whengiven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or ¢lause of this Security Instrument oc the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the contlicting
provision. To this end the provisions of this Security Insirument and the Note are declared to be severable.

CLOSER 1D: 10280 Lesn # 0002816013
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16, Borrower's Copy . Borrowor shall be givon oneconformed copy cf the Note and of this Security Instrument.

17.Transfor of the Froperty or a Benc{icial Interest in Borrower./f all or any partuf the Property or any interest in it is sold
or transierred {or if a beneficial inlerest in Bor:-ower is sold or transferred and Borrower is not a natural person) without Lander’s prior
written consent, Lender may, at its option, require immediate payment in fuli of all sums secured by this Security Instrument. However,
this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the dateof this Security Instrument.

[f Lender exercises this option, Lender shuilgive Borrower nclice of acceleration. The notice shall provide a period of not less than 30
days from the date the nolice is delivered or mailed withic which Borrower must pay all sums secured by this Security [nstrument. If
Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument withoul lurther notice or demand on Eorrower.

18. Borrower’s Right to Reinstate. If Biyrrower meets certain conditions, Borrower shall have the right to have enforcementof this
Security Instrument discontinued at any time p'ior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursunint to any power of sale contained in this Security Instrument; or (b} entry of a judgement
enforcing this Security Instrument. Those cond tions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if noacceferiition had cccured; (b) cures any default of any other covenantsor agreements; {c) paysall
expenses incurred in enforcing this Security Instiument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such nction
as Lender may reasonably require to assure thzt the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pav the sums socured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security
Instrumentand the obligations secured hereby shullremain fully effective as it no acceleration had occured. However, thisright to reinstate
shall notapply in the casi.of acceleration under paragraph 17.

19. Sate of Neiu: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)}
may ke sold oneor more tirics without prior notic? te Borrower. A sale may result in achange in the entity (known as the ' Loan Servicer")
that cellects monthly paynien's due under the Note and this Security Insirument. There also may be one or more changes of the Loan
Servicer unrelated to a sale =/ t'c Note. If there 3 a chenge of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14abole and applicabls law, The notice will state the name and address of the new Loan Servicer and the address
to which paymeats should be made. The notice will also containany other information required by applicable law.

20. Hazardou< S ucslances Dorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borriwr r shall not do, nor allow anyone eise to do, anything affeciing the Property that is in violation of
any Environmental Law. The precedinz ! ~o senternces shall not apply to the presence, use, or storege on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Berrower shall promptly give Lenclu=/ulitten nolice of any investigatiom, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private pariy *nvolving the Property and eny Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. [f Borrower learrs, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance aifecting: thu Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordancowith Environmental Law.

As used in this paragraph 20, “Hazardous Subs(ap.e.” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, ¥ wene, other {lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile soivents, materials containin asbestes or forrc!dehyde, and radioaclive materials. As used in this paregraph 20,
"Environmenta]l Law" means lederal laws and liws of the juristicticn where the Property is located that relale to health, safety or
environmenlal protection.

NON-UNIFORM COVENANTS, Borrowe* and Lender further xoe.antand sgreeas follows: "2

21. Accoleration; Remedies. Lender sh:ll give notice to Boriov er prior to acceleration following Borrower’s breach of .
any covenant or agreement in this Security {nstrument {bat not prizr 1) scceleration under paragraph 17 enless appllcahle\)
law provides oltherwise). Tho notice shall spocuiy {a) the defanlt; {b) ks nction required to cure the default; {c) a date, nn'lx
less than 30 dayvs from the date the notice is given to Berrower, by whict, *L.e dofault must be cured; and (d) that failure 1u~
cure the dofault on or before the date specified in the notice may result in accelc-ation of the sums secured by this Socurity’
Instrumeant, foreclosure by judicial proceeding and sale of the Property. Th) no.ize shall further inform Borrower of tha";'
right to roinstate after acceleration and the right to assert in the foreclosunptmadmg the non-existence of a defaultor any'
other defenso of Borrower to acceleration and foreclosure. If the default is not curuv. on or befare the date specified in the
notice, Lender at its option may roquire imm diate payment in full of all sums securs7db, this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Zondur shall be entitled to collect all
expenses incurred in pursuing ‘he remedies provided in this paragraph 21, including, Unt not limited to, reasonable
attorneys’ feesand costsof titleevidence.

22.Release. Lpun paymont of all sums secured by this Socurity Instrument, Lender shall relosso tiis Security [nstrument without
charge to Borrower. Borrower shail pay any recordation costs.

23.Waiver of HHomestead. Borrower waivzs all right of homestead exemption in the Property.

24 Riders to this Security Instrument. 'f one or more riders are executed by Borrower end recordedofather with this Security
Instrument, the covenants and ogreemenis of each such rider shall be incorporated into and shall amend and suppl iment the covenants and
agreements of this Security Insirumentas il the ridor{s) werea partof this Security Instrument. { Check epplicable boriya¢))

] Adjustable Rate Rider [} Condominium Rider 1-4 Family Rider
[} Graduated Payment Rider [[] Planned Unit Development Rider Biweekly Payment Rider
EX Batloon Rider [C] Convertible Rider [[] Second Home Rider

2 Other(s) specily

cLoser ;. 10380 Loan # 0002916013
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BY SIGNING BELOW, Borrowor accep s and agrees to the lerms and covenants coniained in thiz Security Instrument and in any

rider(s) executed by Borrower and recorded with it

N R

Nilima H. PATEL

|l o e

e
HEMENMORA B, CATEL

1£pace Baiow This Line For Acknowlsdgment)

STATE OF ILLINOIS i
88,

COUNTY OF ¢ “ o n-

o Ao M sk
4 A NOTARY FUBLIC IN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY
D, e T e s PERSONALLY KNOWN TH ME TO BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED 'O THE FORSTOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND-RELIVERED THE SAID INSTRUMENT AS THEIR

FREE AND VOLUNTARY ACT, FOR THE USE:} AND PURPCSTS YHEREIN §
> GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS

197 u“'_ y o // - h
- . ;
/%u&zzz. / (Z L e A

MY COMMISSION EXPIRES: _
— NOTARY PUBLIC

PV ﬂﬁﬁ, SEAT.AAA’

KRISTi E K. FARRAHER D

, STATE OF ILLINOIS
NOTARY PUBLIC, S il Apms 1996

Comm ;ulon Ex v e
PETITYIS 785115

CLOoSER 1o: 10380 Lean # (0002816013
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(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER s made this 2ND day of QCTOBER, 1992 , and is
incorporated into and shall be deemed to arrsend end supplement the Mortgage, Deed of Trust or Desed to Secure
Dett {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's
Noteto FiRST NATI!ONWIDE BANK, A FEDERAL SAVINGS BANK (the “Lender”} of the seme date end
cowening the property dascribed inthe Sacurily Instrument endlocated et

2753 CHARi.{E COURT
GLENVIEW, L 606025-0000

{Pronerty Address)

Tha interest rate stated on the Notg is called the "Note Rate The date of the Note is calied the “Note Date.” |
urzarsiand the Lender may transfer the Note, Security Instrument end this Rider. The Lender or anyone who tekes the
Note, the Security Instrument and this Rider by transfer and who Is entitled to receive payments under the Note is

called the "Nots Hulde.”

ADDITIONAL COTNANTS. In sadition :o the covanents end agreements In the Security Instrument, Borrower
ang Lerder further covorant and agree as ollows (despite enything to the contrary contained In the Cecurity

nstrument or the Nk

. CONDITIONAL MODIFICATIOM AND EXTENSION OF LOAN TERMS

At the maturity date ¢f the Note and Sacurity instrument (the “Note Maturity Date"), | will be able to extend the
Note Maturity Date to NQYEMBE®, 01, 2022 , {the "Extended Maturity Data")
and modify the Note Rate to the "Neditred Note Rate” determined in accordance with Section 3 below if all the
conditions provided in Section 2 anc’ B balow are met (the "Conditional Modification snd Extension Option”). if
those conditicns are not mat, 1 undarstan 1 that the Note Holder is under no obligation to refinance the Nole or to
modify the Nate, reset the Note Rate or extard the Note Maturity Dats, and that | will have to repay the Note from
my ownressurces or fing alender willing to terd.ma the monsy to repay the Note.

. CONDITIONSTO OPTION
If t want to exercise the Conditional Miodificat on e~ Extension Option, certain ccnditions must be met as of

the Note Maturity Date. Thesa conditions ar3: (7)1 must still be the owner and occupant of the property subject to
the Security Instrument (the "Property™); (2) | must be current, in my monthly payments and cannot have been more
than 30 days late on any of the 12 schedu ed rnonthly poyraents immediately preceding the Note Maturity Date;
(3 tnere ara no liens, defects, or encumbrences against thePrioperty, or other adverse matters affecting title to
the Property (except for taxes and specist assessments not yet due and payable) arising after the Sacurity
nstrument was recorded; (4) the Modifisa Note Rate cannct be more than 5 parcentage points abo;e the Nots
- =S i i H Ml TR
Rate; and{9) | must make a written raquest to the Note Holder as provizad in Section 5 betow. nr 5;.)* 15

. CALCULATING THE MODIFIED NOTE RATE
The Mudified Note Rate will be a8 ‘ixed rate of interast equa ¢ the Federal Home Loan Mortgage
Sorzargtion’s required net yietd for 30-year fixed rate mortgages subjeci to a B80~day mandatory delivery
corrrmitment, plus one-half of one percent (0.5%), rounded to the nesrest onz—eighth of one percent (0. 125%)
{the "Modified Note Rate™. The required net yield shal! be the applicable net yield«r ef’ect on the date and tima of
day that @ notify the Note Holder of my aelection to exercise the Conditional Modification and Extension Option, If
thisrequired net yield is not availadle, the Note Holder will deterrnine the Modified Not 'z Rate by using comparable

nrarimation,

. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifiad Note Rate as calculated in Section 3 sbove is not greater than & rarcentage points
sbhowe the Mota Rate and all other conditions required in Section 2 above are catisfied, the Now Holder will
determine the amount of the monthly paymaznt that will be sufficient to repay in full (8) the unpaid principal, plus
ibraccrued but unpad interest, plus () ali cther sums | will owe under the Note and Security Instrament on the
hate Matursty Date (assuming my monthly payments then are current, as required under Section 2 above), over the
rerraming extended term at the Modified Nooa Rate in equal monthly payments. Tharesult of this calculstion will be
e new amount of my principal and interest payment avery rnonth until the Note is fully paid,

. EXERCiSINGTHE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Mote Holder will notify me at 1east 80 celendar days in advence of the Mote Meturity Date and advise me

G the ponoipal, acerued but unpaid interast, and sll other sums | am expected ta cwe on the Noteg Maturity Data,
N » moder alse will advise me that | may exercise the Conditiona! Madification and Extension Option if the
dinons 0 Section 2 sbove are met. The Note Holder will provide my payment record infarmaticn, together

with the nare, title ace address of the person representing the Note Holder that | must notify in order to exercisa
teaoonditicaal Modification and Extension Cption. If | meet the conditions of Saction 2 above, | may exerciss the
Ceraitiong Modification and Extension Option by notifying the Note Holder no eearlier than 80 calendsr days and
moolater thos S5 calendsr days prior to the dMote Maturity Date. The Note Hoider will caiculate the fixed Modified
Mote Rate based upon the Federal Horme Loan Mortgage Corporation's spplicable published required net yield in

CLOSER 1D 103380 tean # (002916013

FRNMIAZEHLAIC Uirtsrm Instrument 3190 (10/90) Coples; 1 of 3 - Lender
RPage * op! 2 MBR 1 2 of 3 - Borrower

L1858 8/97 Mauonwide - Singie Famsly COFY 01 QF 03 3 0ot 3 - File




UNOFFICIAL COPY

[y

effect onthe date and tirma of dey notification is received by the Note Holder and as celculatad in Section 3 sbove.
I wiil them have J0 calender days t0 provide the Note Holder with acceptabie proof of my required ownarsnip,
nooupaney and property lien status, Bafora tha Note Maturity Date the Note Holder will advise me of tha new
interest rate {the Modified Note Rate), new monthly payrment eamount snd a date, time and ptacse at which | must
apnear to sigr any documents required] to compilete the required Note Rate modificetion and Note Maturity Date
extension, | understand the Note Holder will charge me a 8250 processing tea and the costs essociated with tha
exarcise of the Conditional Modification and Extension Option, including but not iimited to the cost of updating the
titig insurance pPolicy.

BY SIGNING BELOW, BORROWER sceepts and agrees to the terms and covenants contained in this
Bailoon Rider.

NTUIMA H. PATEL - .. Dale
( - n A
' )"_,,( B N N AR W N /,k_) =
HEMENDRA B. PATEL Dele
- y Darte
v Date
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