UNOFFICIAL COPY

92785199

—— |Sp e Above Thit Line For Recordiug Data}

MORTGAGE Loan # 5037242

THIS MORTGAGE ("Sacurity Instrument”) is given on September 30, 1992 . The mortgagor is
CARTER E. SMITH and CATHERINE A¢ SMITH, HIS WIFE

42
er . GEFT-0] RECORDINGS $39,50

("Borrowes"). This Security Instrument is givepiu O OTAIEE  TRAN 1907 10/21/91 16007100
FINANCIAL CENTER OF T/IONOIS, INC.
TG w-P2-78BLA9Y

ek COUNTY RECORDER

which is arganized and existing unider the laws of THE STATE OF WISCONSIN , and whose
address is 1230 E. DIEHL ROAD - SUITE 104, NAPERVILIE, ILLINOIS 60563
" Lender™). Borrower owes Lender the principal sum of

one hundred fifty-one thousand and

no/100 Dollars (U.S. $  151,000.00 ).
This debt is evidenced by Borrower's mte dated the same date as this. Secdrity Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Movernber 1, 2022
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced Yy Hae Note, with interest, and sl renewals
extensions and modifications of the Note: (b) the payment of all other sums, with iatersst, advanced under paragraph 7 to
protect the secunty of this Security Instruewent; and (¢) the performance of Borrower's <o venants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described prperty located in COGK County, Ulinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN i4-13-310-052, VOL. 49‘ .
which has the addgess of 8523 N. CLEVELAND, UNIT G {Street, City),
INinois b0614 ("Property Address");

(Zip Code)

ILLINOIS-Single Family-Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT Foge 1 of 8 Form 3014 9/80
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5. Hazard or Propu N@ EWEHI@LAII_"“P@@P Ming or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or fluoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reuires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which sball not be unreasonably withbeld. If Borrower fails to maintain coverage described above, Lender mny, at Lender's
option, obtain coverage to protect Lender’s righis in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include 4 standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendzr.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proveeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader’s security is not lessened. [f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be appiied to the sums
secured by this Securily Instrument, whethe: or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or dues not answer within 30 Jays a notice from Lender that the insurance carrier hias offerext to settle a claim, then
Lender may collest the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectred by this Seeriily Instrument, witether >t not then due. The 30-day period will begin when the notice is given.

Uniess Lender prd Borrower othenwis: agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 5f the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parsgraph 2t the Prorcaty is equired by Lender, Borrower's right 1o any insurance policies and procecds resulting from
damagy to the Property prios (o¢he acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior..

6. Occupancy, Preservation, Maintenaoce und Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shat! vccupy, establish, and a2 i Property as Borrower's principal residence within sixty days after the execulion of
this Security lostrument aad shall continue to-txcupy the Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise serees in writing, which consent shall not be unreusonahly withheld, or unless
extenating circumstances exist which are beyord Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, o1 comny? waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeing, whether civil or crimival, is begiin that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Len created by this'Security Instrument or Lender’s security interest. Borrower may
cure such & defsult and reinstate, as provided in paragraph 18,0y causing the action or proceeding (o be dismissed with & ruling
that, in Leader's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default i
Borrower, during the loan application process, gave materially false ordngecurate information or statements to Lender (or failed
10 provide Lender with any material information} in connection with the'oan evidenced by the Note, including, but not limited
1o, representations conceming Borrower's occupancy of the Property as a prifcipa, residence. I this Security Instrument 1s on a
leaschoid, Burrower shall comply with all the provisions of the lease. If Bortowsr acquires tes title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger wn writing,

T. Protection of Lender’s Rights in the Property. If Borrower fails to perform tlie covenants and agreements contained in
this Security [nstrument, or thers is a legal proceeding that may significantly affect Lendsa’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lendec’s rights in the Prepedy. Lender's actions muy
inciude paying any sums secured by a lien which has priority over this Securily Instrument, ajpearing in court, payin
teasonable attomeys’ tees and entering on the Property to make repairs, Although Lender may tuke acton under this paragrap% :
7, Lender does not have to do so. :

Any amougis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by lh}s \
Security [nstrument. Unless Borsower and Lerder agree to other terms of payment, these amounts shall bear interest from th‘tL
date of disbursement at the Nole rute and shall be payable, with interest, upon notice from Lender to Borrower requestiog, .
payment, =

8. Mortgage Insurunce. It Lender reauirxl mortgage insurance as a condition of making the loan secured by this Securit{.
Instrument, Borrower shall pay the premuums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender (apses or ceases to be in effect, Borrower shall pay the premivms required to
obigin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f
substantially oyuivalent mortgage insursnee coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twel fth of the yearly mortgage insurance premium being paid by Borrower when the insuranve coverage lapsed or ceased to
be in effect. Lendor will accepl, use and retain theso payments as a loss reserve in liew of mortgage insurance. Loss reserve

Form 3014 9/90
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[7. Transfer of the ILJE-NIQE E-I«Q -I-Arlmr GQBﬂMhe Property or any interest in it

is sold or transferred {or if 4 benchcial interest in Borrower (s sold or transferred und Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shull ot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide & period of aot
fess than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this
Security Instrument. It Borrower fatls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued ut any time privr to the earlier of: (8) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed i this
Security Instrzment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
[»naer all sums which then would be due under this Security Instrumens and the Note as if no accelerution had occurred; (b)
cures any default of any other covenants or sgreements; (¢ pays all expenses incurced in enforcing this Security [nstrument,
tncluding, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of his-Security [nsteument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumsat shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hervoy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt
not apply in the case of accelsiation under paragraph 17.

19. Sale of Note; Chapge of Loan Servicer. The Note or a partial intecest in the Note (together with this Security
Instrument) may be sold one or (nore times without prior notive to Borrower, A sale may result in 4 change in the entity (known
as the "Loan Servicer”) that collects monialy payments due under the Note and this Secunity Instrument, There slso may be one
or more changes of the Loan Servicer unrehied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanccwith paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wil] also contain any other
information required by applicable law.

20. Hazardous Substances, Borrow:r shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor aillow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quaniities of Hazardous Subgiances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Properly.

Bocrower shall promptly give Lender written notice of any 1nvestipation, claim, demand, lawsnit or other action by any
governmental or regulatory agency or private party involving the Propedty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lears, or is noiiiied by-sny governmental or regulatory suthority, thut
any removal or other remediation of any Hazardous Substance affecting the Ploperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragreph 20, “Hazardous Substances” are those substunces Gefinesl as toxic or hazardous substances by
Environmental Law and the following subsitances: gasoline, kerosene, other flammatie Or toxic petroleum products, toxic
pesticides and hz;bicides, volatile solvents, materials containing asbestos ur formaldehyde, wid radioactive materials. As used in
thi+ paragraph 20, *Environmental Law" weans federa) laws and laws of the junisdichion where the Property is located that
relate 1o health, safety or environmental protixtion,

NON-UNIFORM CQVENANTS. Borower and Lender further covenant and agree as follows: !

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tollovang Borrower’s hmgb
of any covenaat ov agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unlpss
apphicable law provides otherwise), The notice shal) Spﬂ.if" () the defunlt; (b) the uction required to cure the defauls;’
(¢) 4 dute, not Jess than 30 days from the clate the notice is given to Borrawer, by which the default must he cured; and‘
(d) that fuilure to cure the default on or tefore the date specified in the notice may result in acceleration of the sm{#
secured by this Security Instrument, Toreclosure by judicial proceeding and sale of the Property. The notice shall furthéd
inform Busrower of the right to reinstate after acceleralion and the right {o assert in the foreclosure proceeding the
non-existenite of 4 default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the dafe specified in the netice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitted in colle:t ali expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ Fees und costs of title evidence.

22, Refease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrunient
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all ripht of homestead exemption in the Property. Form 3014 380
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER js made this 30th day of September '

1992 .and is incorporsted into and shail be deemed to smend and supplement the Mortgage, Deed of

Trust or Security Deed (the *‘fecunity Instrument”) of the same daie, given by the undersigned (ihe
"*Borrower’") to secure Borrower's Note lo

FINANCIAL CENTER (F ILLINOIS, INC,
{the “*Lender’)

of the same date and covering the Property described in the Security Instrument and localed at:

1853 N. CLEVELAND, UNIT G, CHICAGD, TLLINCIS 60614
{Property Addreas)
The Property iuclydes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain'ceipmon areas and facilities, as described in
{the **Declaration’').

The Property is & part of t-planned unit development known as

[Name of Planacd Unit Developmeat]
{the 'PUD""). The Properly also yicln'es Borrower's mterest in the homeowners asscciation or equivalent
entity owning or managing the commiv arsas and facibitizs of the PUD (the *'Owners Association’') and the uses,
benefits and proceeds of Borrower's intevest,
PUD COVENANTS. In sddition i0.<{ne covenants and agreements made in the Security Instrument,
Borcower and Lender further covenant and agree asivilows:
A. PUD Obligations. Borrower shall perform alt of Borvower's obligations under the PUD's Constituent

Documents. The **Constituent Dozuments'” are the: () Yrclumtion; (i) articles of incorporation, trust instrument
or any equivslent document which creates the Owners Association; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly jay, when due, all does and assessments imposed
pursuant to the Constituent Docurients.

B. Huzard Insurance, Su long as the Owners Assochation maatains, with a generally accepled insurance
carrier, 4 Vmaster’’ or “hlanket” policy insuring the Property which is sg*isfactory to Lender and which provides
insurance coverage 10 the gmoun:s, for the periods, and against the hazzeds Lender requires, including fire and
hazards included within the term extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the montbly payment to Lender of the
yearly premium installments for bazard insurance on the Property; and

(i) Bosrower’s obligason under Umform Covenant 5 to maintuin hazard 1isumnce coverage on
the Property is deemed satisfied 1o the extent that the required coverage is provided by ths Cwners Association
policy.

Borvower shall give Lender prompt notice of any lapse in required hazerd insurance coversge provided by
the master or blanket policy.

ln the evcit of a distribulion of hazard insurance proceeds m tiea of restoration or sepair following a loss to
the Property, or 0 common arcas and facilitics ol the PUD, any proceeds paysble 1o Borrower sre hereby
assigped and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instruroent, with any excess paid 1 Borgower,

C. Public Lizhility Insurunce. Rorrower shall take such actions as may be reasopable to insure that the
Owners  Associalion mainiging a public labulity insurance policy ucceplable in form, amaunt, and exient of
coverage to Lendur,

MULTISTATE PUD RIDER - Single Family - Fannle Mas/Freddia Mac UNIFORM INSTRUMENT Form 3180 9/90
Paga ' 0t 2
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION
LOAN NO. 5037242

Parcal 1:

The East 22.50 feet of the Wegt 76.50 faaet of Lot 98 in Hambleton's
Subdivigion of Block 43 in Canal Trustee's Subdivigion in Section 33,
Tewnship 40 North, Range 14 East of the Third Principal Meridian, in Cook
County, Illinois.

Parcel 2:

The North 8.00 {set of tha South 16.00 f£aet of the East 19.00 feat of Lot 9t
in Hambleteon's Suisdivision of Block 43 of the Canal Trustees' Subdivision ir
Section 33, Towusiilp 40 North, Range 14 East of the Third Principal
Meridian, in Cock County, lllinois.

Parcel 3:

Eagementg appurtenant to and-for the benefit of Parcels 1 and 2 as set fortr
in the Declaration of Easemants dated November 4, 1971 and recorded November
5, 1971 as Document 21701356 @ard as created by deed from National Boulevard
Pank of Chicageo, a National Barking Association, as Trustee under Trust
Agreement dated October 5, 1971 and Known as Trust No. 4096 to Vincent
Joseph Cadreli dated November 17, 1471 and recorded December 22, 1971 as
Document Number 21736338 for ingresc znd egress, in Cook County, Illinois.

9755199
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THIS ADJUSTABLE RATE RIDER is made this 30th dayof September . 1992 Landis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Sccurity Decd (the
"Security Instrument”) of the same: date given by the undersigned (the "Borrower"”) to secure Borrower’s Adjustable
Rate Note (the "Note™) to FINANCIAL CENTER OF ILLINOIS, INC.

(the “Lender”) of the same date and covering the property described in

the Security Instrument and located at:

1853 N. CLEVELAND, UNIT G, CHICAGO, ILLINOIS 60614
|Property Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agiee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pro'ndes for an initial inierest ratc of  5.250 %. The Note provides for changes in the interest rate and the
monthly paymen?: as follows:

4, INTEREST KAVE AND MONTHLY PAYMENT CHANGES

(A} Change D-(es

‘The interest rate [ wiilpay may change on the first day of September .19 93 ,and on that day
every 12th month thereaficr. Tuach date on which my interest rate could change is cailed a "Change Date.”

{B) The Index

Beginning with the first Charge Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States ‘Trocsazysecurities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most reent Index figure available as of the date 45 days before each Change Date is called
the "Current Index.”

1f the Index is no longer available, wieisote Holder will choose a new index which is based upon comparable
information. The Note Holder will give me =4tice of this choice. s €

0199

o heE -
(C) Calculation of Changes Oro
Before each Change Date, the Note Holder wili e2lculste my new interest rate by adding two and seven
eighths percentage points {2,875 90) tc the Current Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage point ((L125%2). Subject to the limits stated in Section
4(12) below, this rounded amount will be my new interest =iz until the next Change Date.

‘ine Note Holder will then detzrmine the amount of tag'monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Daic i fill on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will bé the new amount of my monthly payvment.

(D) Lirnits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date wiilno?be greater than 7,250 % or less than
3.250 9. Thereafter, my interest rate will never be increased od rizereased on any single Change Date by more
than two percentage points {2.0%) from the rate of interest 1 have been paying ior the preceding twelve months, My
interest rate will never be greater than 11.250 %.
(E) Effective Date of Changes
My new interest rate will becore effective on cach Change Date. [ will pay theamount of my new moathly payment
beginning on the first monthly payment date after the Change Date until the amount o my monthily payment changes
again.
(F) Notice of Changes
The Note Holder will deliver or maul to me a notice of any changes in myinterest rate and tac amount of my monthly
payment before the effective date of any change. The notice will include information required by Liwito be given me and
also the title and telephone number of & person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transterred (or it a benctioal interest in Borrower is sold or transferred and Borrower is not a satural person)
without Lender’s prior writteri consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall pot be exercised by Lender if exercise is prohibited by federal law
us of the date of this Security Instrument. Leader also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
o the transierec; and {b) Lender reasonably determines that Lender's security will not be impairad by the loan
assumption and that the risk of a brez.ch of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER -- ARM 52 — Single Family — Fannie Mae/Freddie Mac Unilorm Instrurment
AAVGIL 7/87

Form 3111 V85
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