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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on OCTOBER 9 1992 . The mortgagor is
NORMAN H DYNHES(N A BACHELOR
DEFT-01 RECBRDINGE $31.540

{"Bomrower”™). This Security Insinuned is given o . TEEREE  TRAN IP04 1D/21/93 iAren:ng

FIRST FEDERAL OF ELGIN, J‘-3.A. . 4 532 G -92 735244

R . COUNTY RECORCER

which is organized and existing under the laws ¢ INITED STATES OF AMERICA . and whose

address is 28 NORTH GROVE AVENUE, E.GIN. ILLINOIS 60120
("Lender™). Borrower owes Lender the principal sum of

FIFTY THOUSAND AND 00/100

Dollars (U.S. $ 50,000.00 ).
This debt is evidenced by Borrower's note dated the same date as chis Sacurity Instrument ("Note"), whnch provides for monthly
paymenis, with the full debd, if not paid caslier, duc and pa ablc on NOVEMBER 1 2007 . This Sccurity

Instrument secures 1o Lender: (a) the repayment of the debt evidepoad by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ali other sums, wilh iryrest, advanced under paragraph 7 o protect the secority of
this Security Instrument; and (c) the performance of Borrower's cov(nganis and agreecments under this Security Instrument and the

Noie. For this purpose, Borrower does hercby mortgage, grant and cor.ey to Lender the following described property located in
COOK County, Illingis:

LOTS 3 AND 4 AND THE NORTHWESTERLY 1/2 OF LOT § IN BLOCK 3 IN HULBERT
DEVONSHIRE TERRACE, A SUBDIVISION IN THE SQUTHWEST 1/4 OF S3ECTION 35, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T2 ILFE
PLAT THEREOF RECORDED MAY 23, 1924 IN BOOK 188 OF PLATS AS ONCHMENT 8432592 IN
COOK COUNTY, ILLINOIS. PIN# 09-35-320-003 LOT3 & 09-35-320-02/ _LOT4

P AR § |

which has the address of 1025 TALCOTT RD PARK RIDGE [Street, Ciry],
IHinois 60068 ("Property Address™);

(Zip Code] Form 3014 2/90
ILLINDIS - Single Family - Fannia Mase/Fraddls Mac UNIFORM INSTRUMENT Page ol & Amended 5/81
Q-OR(IL) (9108) VMP MORTGAGE FORME - {312)203-8100 - (ROD}S21-7291 Inftiais: _L)jé—__
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S. Hazard or Property 1nsirance. Q-chr shall k: t.hIe mprovemen noQ Eg or hereafter erected on the Property
insured against loss by fire, hazards included within the tevm “exiended coverage™ and any other hazards, including floeds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thar Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably -~ithheld, If Borrower fsils to maintain coverage described sbove, Lender may, at Lender’s option, obtain
coverage w protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requircs, Bormower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Leader
may make proof of loss if not made prompils by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not sconomically feasible or Lendur’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums secured
by this Security Insttument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise sgree in writing, any application of proceeds 1o principal shall not 2xiend ot postpone
the due date of the manthly paymenis relerrad to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is (cqnired by Lender, Borrower's right 1o any insurance policics and proceeds resulting from damage to the
Propenty prior to the acsuisition shall pass w Lender to the cxteal of the sums secured by this Security Instument immediately
prior 10 the acquisitior.

&. Occupancy, Pres=r/7lion, Maintenac ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, csub!ish, and use the Property as Borrower's principal rcsidence within sixty days after the execution of
this Security Instrument and sia! continue o occupy the Property as Bormower's principal residence for at least one year afier the
dawe of occupancy, unless Lendir o herwisc agrees in wriling, which consent shall nol be unrcasonably withheld, or unless
cxtenuating circumstances exist whch are beyynd Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to delesiorate, 'os commit waste on the Property. Borrower shall be in default if any forfeiture aclion or
praceeding, whether civil or criminal, is (segvi>.that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise maicrially impair the lien created v this Security Instrument or Lender’s security interesi. Borrower may cure such a
default and reinstate, as provided in paragrapt 15, by causing the aclion or proceeding 1o be dismissed with a culing that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lendier’s security interest. Borrower shall also he in default if Borrower, during the
loan applicauon procms gave materially false or inaccarste information or statements o Lender (or failed o provide Lender with
any malerial infc.nation) in connection with the loas <videnced by the Note, including, but not limited to, representauons
concaning Borrower’s occupancy of the Property as a pricipa).residence. If this Security Instrument is on a leasehold, Borrower
shall compiy with all the provisions of the lease, If Borrower (acquires fee tide wo the Propenty, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrowe. fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigririzandy affect Lender's rights in the Property (such as a
proceading in bankrupicy, probate, for condemnation or forfeiture or w'enforze laws or regulaiions), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s yights in the Propeny. Lender’s actions may include
paying any sums sccured by a licn which has priority over this Securib -instrumenl, appcaring in court, paying rcasonable
attorneys’ fees and entering on the Property t© make repairs. Although Lender inay take action under this paragraph 7, Lender
does ot have w0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiora’ oebt of Borrower secured by this Security
instrument. Unless Borrowca and Lender agree to other terms of payment, these arnaorits shall bear interest from the date of
disbursernent at the Note rate ancl shall be payable, with interest, upon notice from Lender o Rarrower requesting payment.

8. Mortgage Insurunce. [f Lender required morigage insurance as a condition of mal.ing the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the morigage insurance n effect. 1F, for any reason, the
morigage insurance covernge reuired by Lender lapses or ceascs o be in effcct, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the morigage insurance previously in effect, al a cost sub.tantially equivalent 1o the
cost to Borrower of the montgage insurance previously in effect, from an allernale morigage insure: 7 proved by Lender. 1T
substaniially equivalent mongage insurance coverage is not available, Borrower shall pay w Lender each’month a sum equal 1o
one-twelith of the yearly mornigage insurance premium being paid by Borrower when the insurance coverage iansed or ceased to
bz in effect. Lender will accepl, use and retain these paymenis as a loss reserve in licu of mortgage insuan.e. Loss reserve
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payments may no longer be rquJ&u'edI\!xQopEl EJ:Q J n’mA\ngaIg—e &QE@XM amount and for the period

thai Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums roquired 1o mainiain morngage insuranc: in effect, or to provide a loss reserve, until Uie requirement for mortgage
insurance ends in accordance with any writlen agreement betwven Bomrower and Lender or applicable law.

9, luspection. Lender or its agent may mak: reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspecton specifying reasonable cause for the inspection.

10. Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby assigned and
shall be paid 10 Lender,

In the cvent of & total 1aking of the Property, the procecds shalt be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. 1n the event of a partial taking of the Property in which the fair market
value of the Property immediately before the akiing is equal to or greater than the amount of the sums secured by this Security
Instrumen: mmediately before the taking, unless Borrower and Lender othorwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately befnee the taking, divided by (b) the fair market value of the Property immedialely before the
king. Any balance shall be paid 10 Borrower. In the event of a partial aking of the Propenty in which the fair market value of the
Propesty immediately before the taking is less than the amount of the sums sccured immediately before the 1aking, unless
Borrower and Lender otherwise agree in writing cr unless applicable law otherwise provides, the praceeds shall be applied 10 the
sums sccured by this Security Instrument whether or not the sums are then due,

If the Propertv s nbandoned by Borrower, or if, aficr notice by Lender o Borrower that the condemnor offers o make an
award or scitle 8 claim for damages, Borrower fails 10 respond o Lender within 30 days after the date the nolice is given, Lendes
is authorized W collect piad apply the proceeds, ai. its option, either 10 restoralion or repair of the Property or o the sums secured
by this Security Insgumes:, »»hether or not then due.

Uniess Lender and Briaror ver otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly pgy™:nts referred (o in paragraphs 1 and 2 or change the amount of such paymeats.

i1. Borrower Not Relcased; £o-bearanc: By Lender Not a Waiver. Exiension of the ume for payment or modification
of amortization of the sums secured Vy this Security Insument granted by Leader W any successor in interest of Borrower shall
not operaic 0 release the liability ©f (e original Borrowes or Borrower's successors in interest. Lender shall not be required wo
commence procecdings against any successor in interest or refuse 1o extend lime for payment or otherwise modify amortization of
the sumns secured by this Security Instrun=p’ 1y reason of any demand made by the original Borrower or Borrower’s successors
in increst. Any forbearance by Lender in exerciiang any right or remedy shall not be 8 waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of  this
Security Instrument shall bind and benefit the successurs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreementx-shall be joinmt and several. Any Bomrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sign ng this Security Instument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sicuriyy Instrument; (b) is not personally obligaled 10 pay the sums
secured by this Security Instrument; and (¢) ugrees that Lendis and any other Borrower may agree (o exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Securit/ I7.srrument or the Nole without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instruinerit is subject to a law which scis maximum loan charges,
and that law is finally interpreled so that the :nt2rest or other loan chacpss voliected or o be coliected in connection with the loan
exceed the permited Yimits, then: (a) any such loan charge shall be reduces” by the amount necessary 10 reduce the charge w the
permitted limit; and (b) any sums already collected from Borrower which excieied permitted limits will be refunded w Borrower.
Lender may choose 1o make this refund bv reducing the principal owed under die Nowe or by making a direct payment o
Borrower. If a refund reduces principal, the raduction will be treated as a partal prepayment wilhout any prepayment Charge
under the Note.

14. Notices. Any notice o Bormower provided for in this Security Instrumem shull Le givea by delivering il or by mailing it
by first class mail unless applicable law reqiires use of another method. The notice shali b directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any naotce provided for in this Sccurity
Instrumemn shall be decmed 1o have been given to Borrower or Lender when given as provided in diis Zxragraph.

i5. Governing Law; Severability. This Security Instument shall be governcd by federyd law_and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secwity instrument or the Note
conflicts with applicable law, such conflict :hall not affect other provisions of this Security Instrument o7 th:e Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and Gw Note are declared 10

be severable.
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