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RECORD AND RETURN TO
CENTERIANK MORTGAGE COMPANY

BO NORTH MAIN STREET
WATERBURY, CT 08702 Q2785252

{Sysch Abeve T Line Fer Recersing Duta}
MORTGAGE

THIS MORTGAGE (”Sxcurily Instrumwt®) is given o6 OCTOBER 08, 1882
MICHEAL J LOUGE 24D ANN M LOUGH, MARRIED

{"Borrower”). This Security Instrumes i givon to FERT-BT BETORDINGS
CENTERBANK MORTGAGE COMPARY ToTE T e
TRAM I9%% B)e2LA92 Laelinn
*—-P2-_T7BL2E2
CO% TCUNTY RECORGER

which is organized and existing under the laws of STATE OF CONNECTICUT , snd whose

addrees is 43 SOUTH MAIN STREET 'WATERBURY, CT 08702
{"Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THREE THOLSAND AND QQ/1GC

Dollars (US.$ 123, 00050 )_This debt is evidenced by Borrower's nate
dated the same date as this Security [nsirumeet ("Note”), which provides for ‘aonthly payments, with the fuil debt, if not paid
earlier, due and payable on  NOVEMBER 1)1, 1888 . This Security Instrument secures
1o Lander: {a) the repayment of the debi evidenced by the Note, with interest, and =i\ r=n~wals, exiensions and modifications of
the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7.:: pertect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Secu7i'y Instrument and the Note. For

this purpess, Borrower doss hersby morigege, grant and convey to Lender the foilowing dessibed oroperty located im
CO0K County, lilinois:

LOT S5 IN THE SUBDIVISION OF BLOCK 7 IN FAIR OAKS, A SUBDIVISICOM OF THE
SOUTH 1/2 OF THE SOUTHEAST ../4 OF SECTION 6, TOWNSHIP 39 NORTI!." RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PENEVRAY SR e LI |
gco TS P

PERMANENT INDEX NO.: 16-06-418-016

which has the address of 29 NORTH R!DGELAND AVENUE OAK PARK

Iliinois 80302 (" Propesty Address");
&p Codw)
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TOGETHER WITH all the improvemenis now or hereafter srected on the property, and all easements, appurisnances, and
{ixtures now or horsalter a part of the property. All replacements and additions shall aiso be covered by this Security lnstrumeat.
All of the foregoing is relerred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the estale hereby convsyed and has the right fo morigage,
grant sod convey the Proyerty and that the Properly is uneacumbered, sxcept for encumbrances of record. Borrower warrests and
will defend generally tbe title to the Property agninst all claims and dewands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Luncler covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepeyment and late ~harges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or lo a wrillen waiver by Lender, Borrowsr shall pay to Lender
on the day monihly paymeats are due under the Note, until the Note is paid in full, a sum ("Funds”} foe: () yearly laxes and
asseesments which may attain priority over this Security lnstrument as a lien on the Property; (b) yearly leasehold payments or
ground reats on thr Oroperty, if any; (¢} yearly hazerd or property insurance premiums; (d) yesrly liood insurance premiums, if
any; (¢) yesly mortgigu inmrance premiums, if any; and (f) any sums payable by Borrower to Leander, in sccordance wilh the
provisions of paragrapb 4, ?a lieu of the paymen! >f morigage insurance premiums. Theee ilems are called “Escrow [toms.” Londer
may, at any fime, coilect <ad hold Funds in an amount not to exceed the maximum amouni a lender for 2 federally related
morigage loan may require fo. Dirrower's eecrow account under the federal Real Estale Setilement Procedures Act of 1974
amended from time 1o fime, 12 US£. Section 26('] # s+¢. ("RESPA"), unless another law thal applies to the Funds sets a losser
amount. If so, Lender may, at any liios; coliect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
sstimate the amoun’ vi Funds due on the “usis of zurren! data und reasonable eslimales of expenditures of future Escrow Items or
oiherwise in sccordance with applicable a2

The Funds shall be beld in an institution whies deposits are insured by a federal agency, instrumentality, or eatity (including
Lender, il Lender is such aa instilution) or in \oy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holditie #ad applying the Funds, annually analyzing the escrow account, oc verifying
the Escrow Items, uniess Lendsr pays Borrower interest or. the Funds and applicable law permits Lender to make such a charge.
However, Leader may require Boerower 1o pey a one-tiia charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicsble law prrvides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be roquired to paj: Pizrower any intereat or earnings on the Funds. Borrower and
Lender may agree in writing, however, that inturest shall be paid <o <he Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Furus 2nd the purpose for which each debit to the Funds was
made. The Funds are pledged as additional securily lor all sums secured Uy’ this Securily Inslrument.

If the Funds held by Lender exceed the amaunls permittad to be held vy azplicable law, Lender shall account to Borrower for
the exceas Funds in accordarce with the requiremunts of applicable faw, 11 the aziount of the Funds held by Lender al sny tims is
not sulficient to pey the Escrow Items when dus, Lender may w0 notify Borrowor in wriling, and, in such case Borrower shail pey
to Lender the amount necessary to make up the dnficiency. Borrower shall make up ‘de deficiency in no more than twelve
monthly payments, at Lender's sole discration,

Upon payment in full of all sums secured by this Security Instrument, Lander shall prompily refund to Borrower any Funde
hekd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agajsi the sums secured by this
Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Joncer under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable vicw paragraph 2; third,
lo intecest due; fourth, to principal due; and lasi, to any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay sll laxes, assossments, charges, finee and impositions sttributable w the Property
which may attain peiocity over this Security Initrument, and leesehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragriph 2, or if nat paid in that manner, Borrower shall pay them on time directly
to the porson owed paymeat. Borrower shall pramplly furnish to Lender all notices of amuunts to be paid under this paragraph. If
Borrowser makes these 25 wwnts directly, Boerower shall promptly furnish to Lender receiplis evidencing the payments.

Borrower shall promptly discharge any liea which has priority over this Security Instrument unless Borrower: (a) sgrees in
writing fo the paymeat of the obligation secured by the lisn in 2 manner acceplable to Lender; (b} conlests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or {c)} secures [rom the hclder of the lien an agreement salisfactory to Lender subordinating the liea to
this Security Instrument. Jf Lender determines thit any pari of the Property is subject to a lien which may attain priosity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisiy the lien or take one or
more of the aclions sot focth above within 10 days of the giving of notice.
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5. Hazard or Property insurance, Borrywer shall keep the improvements now existing or hereafter erected on the Proparty
insured against loss by fire, hazards includec within the locm "extended coverage” and any other hazards, including {loods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carriec providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall aot
be unreasonably withbeld. If Borrower lails to maintain coverage deecribed above, Lender may, at Lender's oplion, obtain coverage
to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies end renewsls shall e acceptable ic Lender and shall include a standard morigage clause. Lender shall
have the right to bold the policies and resewnls 1 Lender requires, Borrower shall promptly give fo Lender all receipis of paid
premiums and renewsl sotices. [n the svex! of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if oot made promptly by Borrower,

Uniess Lender and Borrower otherwise agre: in writing, insurance proceeds shall be applied to restoration or repeir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecooomically feasible or Londer's security would be leasened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid fo Borrower. If Borrower abandons the
Property, oc does <ot answer within 30 days a notice from Lender that the insurance carrier has offered lo settle a claim, thea
Lender may collect 10> insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instriunxnt, whether or not then due. The 30-day period will begin when the notice is given.

Usless Lender and T oiver otherwise agreo in wriling, any epplication of proceeds to principal shall not extend or pastpone
the due date of he moaihiy ;ayments referrod to in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph
21 the Property is scquired by “oader, Borrewer’s right to any insurance policies and proceeds resulling from dumage to the
Property prioc to the scquistion raa'i pase to Lender to the extent of the sums secured by this Securily [nsirument immedintely
peior to the scquisition,

6. Occupancy, Presecvation, Maiatras.oce and Protection i the Property; Borrowes's Loan Application;
Leassholds. Borrower shall occupy, estatiish, »~d use the Property as Borrower's principel residence within sixly days after the
axecution of this Security Instrument and sha) coutinue lo occupy the Property as Borrower's principal residence for at least one
year after the dale of occupancy, unless Lender ¢(he’wise agroes in writing, which consent shall not be unressonably withheld, or
unless extenuating circumsiances exist which are beyons' Porrower’s control. Borrower shall not destroy, demage or impair the
Property, allow the Property to deteriorate, or commil ‘~asie on the Properly. Borrower shall be in defsult il any lorfeiture aclion
or peocesding, whether civil or criminal, is begus that in LorJen’s good faith judgment could result in lorfeiture of the Property or
otherwise matorially impair the lien created by this Securit, Instrument or Lender's security interes. Borrower may cure such a
delault and reinstale, as provided in paragraph 18, by causing the r.ction or proceeding to be disnissed with a ruling that, in
Lender's good faith determination, precludes lorisiture of the Borr(wei’s interesl in the Property or other material impairment ol
the lisn crested by this Securily [nstrument or Lender's security inlorer... Borrower shall also bo in defeuit if Borrowsr, during
the loan application process, gave materially {alw or inaccurate information or statements to Lender (or iniled fo provide Leader
with any malerial information} in conpection wilh the loan evidenced by ine Not=; including, but nol limited to, reprosentations
concerning Bocrower's occupancy of the Property as e principal residence, If this Security Instrument is on & leasehold, Borrower
shall comply with all the provisions of the lease. Ii Borrower acquires fee title to fir Nroperly, the leasehald and the foe title
shall nol werge unless Lander agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Froperty. if Borrower fails to perform thy cuvznenis and agreements conisined in
this Security Instrument, or there is a legal proveeding that may significantly atfect Lencer's righls in the Property (such as 2
proceading in bankruptcy, probate, lor condemnation or forfeiture or to enforce laws or regulaiions’; then Lender may do and pay
for whatever is necessary lo protect the valus of the Property and Lender's rights in the Property, Lradar’s actions may include
paying any sums secursd by a lien which has priority over this Security Instrument, appearing in cotuct, peying reasonsble
atiorneys’ foss and eateriag cn the Property o make repairs. Although Lsnder may take sction under thie poragraph 7, Lender
doss not have to do so,

Any amounts disbursed by Leadsr under {his paragraph 7 shall become additional debi o Borrower secured by lhis Securily
Instrumeat. Unless Borrower and Lendec sgree o other terms of payment, these smounts shall bear interest from the date of
disbursement at the Nots rate ead shall be payable, with inlerest, upon notice {rom Lender to Borrower requesting peymeat.

8. Mortgage Insurance. li Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumeat, Borrower shail pay the premiums requirsd to maintain the morigage insurance in sffect, 1f, for any reason, the
morigage insurance coversge required by Lende: lapses or ceases to bo in efisct, Borrower shall pay the premiums required to
obtain coverage substantially squivalent to the mortgage insurance previously i effect, at a cost substantially squivalent to the
cost o Borrower of the mortgage insurance previously in effeci, from an alternate morigage insurer approved by Lander, [f
substantially equivalent mortgage insurance cavurage is not avsilable, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or cessed to be
in effeci. Lender will accept, use and retain taese payments as a loss reserve in lieu of morigage insurance. Loss resseve peyments
may no longer be required, al the optica of Lender, if mortgage insurance coverage (in the amount and for the period that Leader
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requires) provided by an insurer approved by Lsoder agsin becomes available and is obtsined. Borrower shall pey the premiume
required 1o maintain morigage insurance ia sfie:t, or to provide o loss reserve, until the requirement for mortgage insursace sede
in accordance with any writien agrsemont beiween Borrower and Lender or applicable law.

9. Inspection. Laader or its agent may male reasoasble eniries upon and inspections of the Property. Lender shall give
Bocrowse notice at the time of or prior to an inspeciion specilying reasonable cause for the inspection.

10. Condemaation. The proceeds of any strard o¢ claim for damages, direct or consequential, in connectioa with aay
condemnnation or other taking of any part of the Property, or jor conveyance in liew of condemnation, are hereby assigned and shall
be paid to Leader.

In the evenl of a total taking of the Propert);, the proceads shall be applied to the sums secured by this Security Instrumeat,
whether or not then dus, with any excess paid 1o Borrower. In the event of a partial taking of the Properiy in which the lair
market value of the Property immedisteiy befora the taking is equsl to or greater than the amount of the sume secursd by this
Security lastrumen! immediately before the taking, unines Borrower and Lender otherwise agree in wriling, the sums secured by
this Security lnstrumeat shall be reduced by the amount of the procesds multiplisd by the following fractioa: (a) the (otal amount
of the sums secured immediately belore the tating, divided by (b) the fair market value al the Property immediately before ibe
iaking. Aoy balarix s1all be paid to Borrower In the event of a partial taking of ihe Property in which the fair market value of
the Property immedis’aly beiore the taking is less than the amouni of the sums secured immediately beiore tha taking, unless
Borrower and Lender ¢ the wise agree in writing or uniees applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Secirit, Instrument whether or not the sums are then due.

1f the Property is sbandosed by Borrower, or if, aiter nolice by Lender to Borrower that the candemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days sfter the date the natios is given, Lender
is authorized o collect and apply ths ;rocesds, at its option, either to resioration or repair of the Property or (o the sume secured
by this Security Instrument, whether or-aot tien due.

Unless Lender and Borrower otherwi= 7 108 in wriling, any spplication of proceeds to principal shall not axtend or pastpons
ihe due date of the monthly payments relerre” w in parsgraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbsarani.» Bv Lender Not & Waiver, Extension of the time for payment or modification of
smoriization of the sums secured by this Securily I~strument granted by Lender to any successor in inieresi of Borrower shail
nol operats lo release the lisbility of lhe originnl Bureewir or Borrower’s succeseoes in inleresi. Lender shall not ba required to
commence proceedings agsinst any successor in interes: or refuse to extend tims for payment or otherwise modify amortization of
the sums secured by this Security Instrumen: by reason of /ny lemand made by the original Borrower or Borrower's successors
in intereat. Any forbearance by Lender in exercising any righ! 7+ remedy shall not be a waiver of or preclude the exercise of any
righl or remedy.

12. Successors and Assigne Bound; Joint and Several Liabi%«v; Co-signers, The covenants and agresments ol this
Security Instrument shall bind snd benefit the :;uccessors and smsigns of { .ader and Borrower, subject to the provisions of
peragraph 17. Borrower's covenants and agreoments shal! be joini and severs!-Any Borrower who co-signs this Securily
Instrument bu! doee not execute the Note: (a} i1 cosigning this Securily lasirvient only to morigage, grant and convey that
Bortower’s interest in the Property under the terms ol this Security Instrumen!: (b 18 not personally obligaied to pay the sums
secured by this Security [nstrument; and {c) azrees that Lender and any other Borruwar may agree to extend, modily, forbesr or
make any sccommodations with regard to the tarms of this Securily Instrument or the io*s without that Borrower's consent.

13, Loan Chasges. I the loan secured by this Security Instrument is subject to a law which sels maximum loan charges, and
that law is finally interpreisd so that the intersst or other foan charges collected or to be celixcted in connection with the ioan
exceed the purmitied limits, then: (a) any sict. loan charge shall be reduced by the amouat nocersary; lo reduce the charge o the
permitted limit; and {b) any sums already collacted from Borrower which exceeded pecmitted limi*~'#ti be refunded 1o Borrower,
Lender may choose to make this refund by refucing the principa) owsd under the Note or by making »'direct payment to
Bocrowsr. If & refund raduces principal, the reduction will be trealed a5 a partia] prepayment without an;y prepayment charge
under the Note,

14. Notices. Any potice lo Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use ol another method. The aotice shall be direcled to the Property Address or
any other sddrees Borrower designales by notice to Lender. Any aotice fo Lender shall be given by first ciass mail 0o Lander's
address staled harsin or any other address Lander designates by notice to Borrower. Any notice provided for in this Security
Insirument shall be deemed to have beon given to Bocrower or Lender when given as provided i this paragraph.

1S. Governing Law; Sevecability, This Securily Instrument shall ba governed by federal law and the law of the mrisdiction
in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note coallicts with
spplicable law, such conflict shall not alfect clher provisions of this Security lastrument or the Note which can be given effect
withoul the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower's Copy. Bocrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfec of the Properiy or a Benulicial Interest in Borrowsr, If all or any part of the Property or any inlerest in il
is sold or iranslerrad (or if & beneficial internst in Borrower is sold or irensierred and Borrower is not a aatural person} withoul
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Lendec’s pricse written conseat, Leader mays, st its option, require immediate payment in full of afl sums secured by this Secwrity
lastrument, However, this option shall not 20 execcised by Lander il exercise is prohibiled by federal law as of the date of this
Security inatrumeat,

1f Lender exercisss this option, Lender thall give Borrower notice of acceleration. The notice shall provide o pericd of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sacured by thie Security
Instrument. 1 Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrawse’s Right to Reinstate. I{ Borrower meets cestain conditicns, Bacrower shall have the right 1o have salorcement
of this Security [nstrument discontinued at iny time prioc fo the earlier of: (a) 5 days (or such other period as applicabls law
may specily for reinstatement) before sale of tho Property pursuant to any power of sale coatained in this Security Instrument; or
{b) eatry of a judgmeat ealorcing this Securily Instrument. Those canditions are that Borrowsr: (a) pays Lender all sums which
then would be due undec this Security fastrument and the Nole as if no scceleration had occurred; (b) cures any default of sy
other convenants or agreoments; (c) peys all expenses incurred in enforcing this Security Iestrument, including, but not limited to,
reasonable atiorneys’ fees; and (d) lakes such sction as Lender may reasonably require to assure that the lien of this Security
Instrument, Lead<’e 1ights in the Propecly and Borrowse's obligation 10 pay the sums secured by this Security Instrument shall
continue unchanged. Upun reinsialement by Eorrower, this Security Instrumeat and the obligations socured hersby ehall remain
fully alfective as if nc ncisleration had occurred, Howeree, this right to reinstate shall not apply in the case of acceleration under
parpgraph 17.

19. Sale of Note; Change <l Loan Servizer. The Note or a pertial inlerest in the Note (togather with thie Security
lnstrument) may be sold one or'me) fimee without prior notice to Bocrowor. A sale may resull in a chenge in the entily (lnown
as the “Loan Servicer”) that collect —onthly payments dus under the Note and this Security Instrumeni. There also may be one
or more changes of the Loas Servicer upr<lated 1o a sale of the Note. If there is a change of the Loan Servicer, Bocrower will be
given written notice of the change in scczidiace with paragraph 14 above and spplicable law. The nolice will stale the name and
addraay of Ihe new Loan Servicer and the ackiriss ‘o which payments should be made. The notice will also contain any other
information requised by applicable law.

20. Hazardoas Substances. Barrower shill ait ~ense or permit the presence, use, disposal, ¢lorage, or release of apy
Hazardous Substances on or in the Property. Borrowlw ~ail not do, nor allow anyone else ta do, anything affecting the Property
that is in violation of any Environmental Law. The prece Jing two sentences shali not apply to the presence, use, or storage on the
Property of smal} qusntities of Huzardous Substances that ara geeraily recognized to be approprinte to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lendec writtsn notice of any iuveriigation, claim, demaad, lawsuit or other action by any
governmeata] or regulatory agency or private party involving the Fioprity and any Hazardous Substance or Environmental Law of
which Borrower has sctual knowledga. If Borrower baarns, o iu notified 0y any governmental or regulatory sutbority, that any
removal oc other remediation of any Hazardou: Substance affecting the Prosecly is neceesary, Borrower shall promptly take all
necessary remodial actions in accordance with Environmenta! Law.

As used is this paragraph 20, "Hazardous Svbstances” ars thase subsiances csfinry ag loxic or hazerdous substances by
Envionmenia! Law and the following substances: gasoline, kerosene, other {lammabls = toxic petroleum products, toxic pesticides
and herbicides, volatile selvents, materials contuining asbesios or formaldehyde, and raciosziive materials. As used in this
paragraph 20, “Eaviroaments! Law"” means federal laws and laws of the jurisdiction whete the Property is located that relats to
bealth, safely or savironmental prolection.

NON-UNIFORM COVENANTS. Bocrower snd Lender further covenant and agree as {ollows:

21, Accalaration; Remedies. Lender sholl give notice to Borrower prior to acceleration =il .wing Borrewer’s besach
of any covenant or agresment in (his Security Instrument (but not peior (o scceleration unde: raragraph 17 unlees
applicable aw prevides atherwise). The notice shall specify: (a) the defanlt; (b) the action reqtircd to cere the
default; (c) a date, not less than 30 days trcm the dale the notice is given to Borrower, by which tiv. delault must be
cured; and {d) that failure to curs the delault on or bejore the date specified in the notice may resull in acceleration
of the sams secured by this Security lastrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall farthes inform Borrower of the right 1o reinstate sfter acceleration snd the right to asesst in the
foreclosure proceeding the non-existence of & defauit or any other defense ot Barrower to acceleration and foreclosure.
If the defanli is not cured on or balore the dato spacilied in the notice, Lender at its option may require immediate
payment in Tall of 8}l sums securad by this Sacurity Instrament without further demand and may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitlad (o collect all expensss incarred in pursuning the
remedies grovided in this paragraph 21, inciuding, but not fimited to, reasonable attorneys’ fess and costs ol title
svidence,

27, Relesse, Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security lostrument
without charge to Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homuestead, Borrower waives !l right of homesioad exemplion in the Property.
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24, Riders te this Secwrity Instrument, If ooe or more riders re sxscuted by Borrower and recorded togethber with this
Security Isstrument, ihe covenants and agreenionts of aech such rider shall be incorporated info and shall amend sod suppletasat
the coveaants and agresments of this Securily [nstrument as if the rider(s) were & part of this Security Instrument.

[Check applicable box{es}]

[J Adpstable Rate Rider {3 Condominium Rider {7 t-4 Family Rider

(J Graduated Payment Rider T Ptanned Unit Deveiopment Rider [T Biweskty Payment Rider
k] Balioon Ricee [ Rate Improvement Rider {3 Second Home Rider

(3 v.A Rider O} et tapacity) LEGAL DESCRIPTION

BY SIGNING BELOW, Borrowsr acceyts and agrees to the ierms and comuts contained in this Security lasirumeat

snd in any rider(s) cuecuted by Borrowsr and ricorded wilb if. , /(/

— 4 — (Sld)
Wity MlCHElL J lOUﬁHT -
o
’ Y -
Witoeas >/ ANN M LOUGH // Borrower

STATE OF ILLINOIS &0 /’] Conaty =
é(/ﬂ 1[){’1 E 44€d;/}§ . & Notary Public 1o and {or sald

oouniy and state do bereby certify that

Pichiel J. Cough and Ann M. Louah | hs ke

personally knowa to me o be the same person(s) whoss namets} subecribed to the joregoing insiryment, appearsd before me this day in

petsor, and acknowledged that Hu,t vigned and delivered the said [nstrument &s ¢ v ires and woluntery sof,
for the uses and purposes therein set for 5
x, /7.2
Giveo under my hand and offic 'l\‘v‘l‘fugnu ““G“iu/.')t
a8 e ///ﬂ/é ¢ ar v

My Comniseon vxpire WeRDA E. STEAR\IJM,
b aby PUHLIC STATE OF ILLINOIS &
sty Senm e69n Fenites May 7, 1094 :
ILLINOIS -suge fasty- Fannie mﬁwumﬁmwmmpnun S

[ LR TIOPINA LY
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{COMDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 8TH dayof OCTCBER, 1982 , and is incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the

»Security Instrument™) of the sarre date given by the undersigned (the “Borrower®) 1 secure the the Borrower’s

Note 10 CENTERBANK MORYGAGE COMPANY
(the "Lender®) of the same date and covering the

property described in the Security Instrument and located at:

829 NORTH RIDGELAND AVENUE OAX PARK, 1L 80302
(Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the *Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by iransier and who is entitled to receive payments under the Note

is called "Note Hoider.”

ADDITIONAL COVENANTS. In addition to the covenanis and sgreement in the Security Instrument, Borrower
and Lender further covenant and agree as follows (despite snything 1o the contrary conlained in the Security

Instrurnient or the Note):

1. CONCLAOANAL RIGHT TO REFINANCE

Al the mararity date of tha Note and Security Instrument (the “Maturity Daie”), 1 will be abile 1o obtain a new
loan ("New Lovn™) with a new Maturity Date of NOVEMBER 01, 2022 ,and with an interest rate equal to
the "New Note Ra's™ delermined in accordance with Section 3 below i all the conditions provided in Sections 2 and
S below are met < 1h7 "Conditional Retinancing Option®). If those conditions are not mel, [ understand thet the Note
Holder is under no onligation 1o r:finance or modify the Note, or to extend the Maturity Date, and that | wiil have to
repay the Note from m; or.n resources or find a lender wiiling to lend me the money 10 repay the Note.

2. CONDITIONS TO C® 10N
If I want to exercise the Coedivional Pefinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions-aiz: (1) I must still be the owner and occupant of the property subject to the
Security Instrument (the “Properiv™); #2) 1 must be current in my monthly paymentis and cennot have been more
than 30 days late on any of the 12 sct eduled monthly paymenis immediately preceding the Maturity Date; (3) no lien
against the Property (except for taies aud'special assessments not yel due and paysable) other than that of the Security
Instrument may exist; (4) the New Note Q< -cannot be more than 5 percentage points above the Note Rate; and ($)I
must make 8 written request 10 the Note Holdr as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inter(st equal to the Federal National Morigage Association’s required
net yield for 3)-year fixed rale mortgages subject to < £ dJay mandatory delivery commilment, plus one-hali of one
percentage point (0.5%), rounded |0 the nearest one-eizhih'of one percent (0.125%) (the "New Note Rate”). The
required net yieid shall be the applicable net yield in effeCl 20 the date and time of day that the Note Hokler receives
notice of my election to exercise the Conditional Refinancing Cption. If this required net yleld is not availabie, the
Note Holder will determine the New Note Rate by using comgr.eble information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Section 3 above is nol grester than S percentage points above the
Noie Rate and all other conditions required in Section 2 above are satisiicd.. the Note Holder witl determine the
amount of the monthly paymen! that will be sufficient to repay in full (a¢ i*.e unpaid principal, plus {b) accrued but
unpsid interest, plus (c) all other sums | will owe under the Note and Securily fastrument on the Maturity Date
(assuming my monthly psyments then are current, as required under Section Z 1bcve), over the term of the New
Noie at the New Note Rate in equal monthly payments. The result of tiis calculatio will be the amount of my new
principal and interest payment every month unti! the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notiiy me at least 60 calendar days in advance of the Malurity Date ond advise me of the
principal, accrued but unpaid interest, and alt other sums | am expected to owe on the Maturl¢-Date. The Nole
Holder also will advise me that 1 may exercise the Conditional Refinancing Option if the coniitions in Section 2
above are mel. The Note Holderr will provide my payment record information, logether with thd wrme, title and
address of the person representing the Note Hokler that I must notify in order to exercise the Conditional )
Refinancing Option. It 1 meet the conditions of Section 2 above, | may exercise the Conditional Reiinancing Option
by notilying the Note Holder no loter thun 45 calendar days prior to the Matwrity Date. The Note Helder will
calcuiate the fixed New Note Rale based upon the Federal National Morigage Association’s applicable published
required net yield in effect on the date and time of day notilication is received by the Note Heoider and as cakculated
in Section 3 above. [ wiil then have 30 calendar days lo provide the Note Hoider with acceptable proof ol my
required ownership, occupancy anc property lien status. Before the Maturity Date the Nole Holder will advise me of
the new interest rate (the New No.e Rate), new monthly payrnent amount and a date, time and place at which [ must
appesr 10 sign any documents required to complele the required refinancing. 1 understand the Note Holder will charge
me a $250 processing fee and the costs sssociated with updating the title insurance policy, it any.

BY flGN}N@ BEAOW, Bo{v(&yér accepts and agrees 10 the terms and covenants contained. in this Balloon Rider.
;,/ / Sf L (Seal) P }///// Chcad % {Seal)

L

MICHEAL o4 LOUGH - BORROWER ANN M LOUGH 7 BomOwER
%‘rgr- Original @Galyl

{Soall
BOAROWER
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