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(S
This Mortgage { Security [nstrument™) is given on ocrtober 19, 1992 | The Mortgagor is
CHARLES BAPGSE JR., MARRIED TO MYRTLE M. BARBEE

§
 _

—— whose addressis 8757 SOUTH TALMIN AVENUE,CHICAGO,1! 606572
("Borrower™) This Secuiibyinstrument is given to
AMERICAN STATE:Z 'ORITGAGE, INC.
which is organized and exisirg underthefaws of 1L LINGT S , and whose address is
P15 WM. 17S5TH STRECT, HOMEWCDO, (L 60430
{"Lender"). Borrower oweas Lencarthe principatsumof Eighty Eight Thousand Seven Hundred
0cllars and mno/100
Dollars (U.S.$ 88,700.00 ). This debt is evidenced by Borrower's riote dated the same date as this
Security Instrument ("Note™), which g roy ks for monthly payments, with the full debt, if not paid eardier, due and
payableon November 1, 20220 nisSecurity Instrument secures to Lender: (a) the repaymaent of the debt
evidenced by the Note, with interest, and al renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 !0 protect the security of this Security Instrument; and (c) the performance of
Borrower's covanants and agreements under Y us Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender e following described propeny located in
cook County, Hiinois:

LOT 5 iN BLOCK 5 IN BEVERLY MAHNOR, [E{NG A RESUBDIVISION OF PART OF
HAZELWOOD AND WRIGHT’S SUBDIVISIOHN OF ((HE SOQUTH 1/2 OF THE NORTHEAST 1/4&
OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THLIRD PRINCIPAL
MERI!DIAN, (EXCEPT RALLROAD LAND), (K COO/L ¢COUNTY, JLLINOLS.

Y NG

DCPT-01 RECGRDING $27.50)
NTHS0SS TRAN 2891 10/21/92 15:45:00
2 5200 F E *--PR2-7EBS294
- CODK COUMTY RECORDER

Tex !.D. #:19-36-228-01925

which has the address of 8247 SOUTH TALMAN AVENUE CHEICACGO
{Street} [City}
hlinois 60652 {"Propeny Address"),
[Zlp Codej

TOGETHER WITH ail the improverients now or hereafter erected on the property, and alf easements, rights,
appurtenances, rents, royafties, minerzt, oit and gas rights and profits. water rights and stock and all fixtures now or
hereafter a pan of the property. All rep.acements and additions shail also be coverad by this Security instrument. Alf of
the foregoing is referred 10 in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

/7/
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date of the monthly payments, which are refarred to In Paragraph 2, or chian he amount of such payments. Any

excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lander may collact fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a} Defauit. Lender mav, excepl as limhed by regulations Issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower detaults by failing to pay in full any monthly payment required by this Security Instrument prior
1o or on the due date of the next monihiy payment, or

(iiy Borrower defauits by failing, for a period of thirty days, to perform any other cbligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by appiicabie law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(iY All or part of the Property, or a beneficial interest in a trust owning all or pan of the Property, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

{iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occtr that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with raspact to subsequent events.

(d) Regulat’ons of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the cuse of payment defaults, to require immediate payment in fult and foreclose if not paid. This Security

Instrument dors's aot authorize acceleration or foreclosure if not permitted by reguiations of the Secretaiy.

(e }Mortgarn ¥ .1 'nsured. Borrower agrees that should this Security Instrument and the note secured thereby not

bz chygote tor insurance under the National Housing Act within 60 DAaYS from the date hereof,

Lendsr may, at itz crdzn and notwithstanding anything in Paragraph 9. require immediate payment in full of all

sums secured by this'Svaurity tnstrument. A written statement of any authorized agent of the Secretary dated

subsequenttio 460 DAYS frorn the date hereof, declining to Insure this Security Instrument and the
note secured thereby, shai: b e deemed conclusive proof of such ineligibility. Notwithstanding the feregoing, this
aption roay not be exercizer Ly Lender when the unavailability of insurance is solely due 1o Lender’s failure to remit

a mortgage insurance premium 2o the Secretary. :

10. Reinstatement. Borrower has'a (ight to be reinstated it Lender has required immediate payment in full because
ol Borrower's failure to pay an amount'due :nder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a fump sum all
amounts required to bring Borrpower's account.current including, to the extent they are obligations of Borrower under
this Security Instrumaent, foreclosure costs and rizasonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upca isinstatement by Borrower, this Securily instrument and the
obligations that it secrres snalf remain in effect aci Lender had not required immediate payment in tull. However,
Lender is nat required to permit reinstatement if: (i) L ender has accepied reinstatement after the commencement of
forectosure proceedings within two years immediately piecoding the commencement of a current foreclosure
praceeding, {ii) reinstatement will preclucfe foreciosure on different grounds in the future, or {iii} reinstaternent will
adversely alfect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender 210" a Walver. Extension of the time ot payment or
modification of amortization of the sums secured by this Securit, Iastrument granted by Lender to any successor in
interast of Borrower shall not operate to release the liability of the or.ginal Borrower or Borrower's successor in interest.
Lencter shall not be required to commence proceedings against ainv/siiccessor in interest or refuse to extend time for
payment or otherwise modify amonrtization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any fergsarance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercisa of any right oi remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co=Slaners. The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns or J.enider and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joinianc several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing t*::2-Sacurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the termg; of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security instrument; and (c)avrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 'S the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be givca Yoy delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shzil be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Leravar shall be given by
tirst ctass mail to Lender’s address stated herein or any address Lender designates by notice to Borrover. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wneri given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall not affact other provisions of this Security instrument or the Note
which can be given effect without the :onflicting provision. To this end the provisions of this Security Instrument and the
Mote are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender ail the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant ot the Property ta pay the rents to Lender or Lender’s agents. However, prior o Lender’'s notice to Borrower of
Borrower's breach of any covenan! or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues nf the Propenty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absotute assignment and not an assignment for additionat security only.

If Lander gives nolice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrawer as trustae
tor benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled 10
collect and receive all of tha rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any pricr assignment of the rents and has not and will not perform any act that would
preveni Lender fram exercising its rights under this Paragraph 16.

Lender shail not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Property sha!l' terminate when the debt secured by the Security instrument Is paid in full.
FHA ILLINOIS MORTGAGE FORM 2/91
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