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ASSIGNMENT OF RENTS

THIS ASSIGNMF WY OF RENTS IS DATED OCTOBER 5, 1992, batween Rudolph Puljic and Shima Puljic, husband
and wife, whose address is 7241 Claremont, ave, Chicago, {L 60645 (referred lo below as "Grantor”); and First
National Bank of Murton Grove, whose address Is 6201 West Dempster Street, Morton Grove, IiL 60053
(referred to below as "iander™).

ASSIGNMENT. For valurwe consideration, Granlor assigns and conveys to Lender ali of Grantor’s right, title,
and interest in and to the heits from the fcllowing described Property located in Cook County, State of Iliinois:

Al of Lot 19 and Lots 22-{ Except the north 25 feet thereof) in Block 8, in congdon’s Ridge addition to
Rogers Park , a subdivigicx of the south 50 acres of the south west quarter of section 30, town 41
north, range 14, east of tho Ta'(J principal meridian, Lying north of thye indian Boundry Line

The Real Property or its address is comiacnly known as 7241 Claremont, ave, Chicago, Il. 60645. The Real Property
tax identificstion number is 11-30-318-004.
DEFINITIONS. The loliowing words shall have the follov ing meanings when used in this Assignmenl. Terms not otherwise defined in this Assignment
shali have the meanings attribuled to such terms in the Uniorm Commarcial Coda. Al releronces to dollar amounts shall mean amounts in lawful
monay of tha Unitad States of America.
Assignment. The word “Assignmenl® means this Assigrmenl cf Rents bstween Grantor and Lender, and inciudes without hmitation alt
assignmaenic and security Interest provisions relating 10 the Rents
Event of Defaull. The words "Event of Default® mean and Inc'ude any of the Events of Default set forth below in the section lilled “Events ot
Detauit”

Grantor. The word "Granioc” means Rudolph Puljic +nd Shima Puljic.
Indebtedness. The word "Indebledness™ means all principal and intarec( rayable under Ihe Nole and any amounts expended of advanced by

Lender o discharge obligations of Grantor or expenses incurred by Landal lo on*orce obiigalions ot Granlor under this Assignment, logathe wilh
interesi on such amounls as providad in this Assignment.

Lender. The word "Lencder™ means First National Bar k of Morton Grove, its sucr. 230r3 and assigns.

Note. The word ™Nole” means the promissory note or cradit agreement daled Octcser & 1992, In the orlginal principal amount of
$356,000.00 from Grantor to Lender, logather wth all renewals of, exiensions o’ _moufications ol, refinancings of, consolidations of.,epd
subslitutions lor the promissory note or agreement. The interast rate on the Nole is 9.000%..

Property. The word "Properly” means the real propaly, and all improvements thereon, desu-bes-above in the "Assignmeni” section. % /
Aeal Property. The words Real Property” mean the property, inlerests and rights described abo'c iz tha "Propedty Definition” section. [ :ﬁ
3]

Reilaled Documents. The words Related Documents™ mean and inciude wilthout limitation all giomissory noles, credil agreemsants, i
agreements, guaranties, secusity agreements, morigages, deeds of trust, and all other instruments, (7 2emenlts and documents, whether now or
hersatter sxisting, execuled in connection with the Incebledness.

Rents. The word "Rants” means all rents, revenues, income, lssues, and profits from the Proparty, wheler ¢ Je now or lgter, Including without
Hmitakicn ak Rents from all leases described on any exhibil atlached to this Assignmenl.
THIS ASSIGNMENT IS GIYEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE O7 2NY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT '3 Gy /EN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFCHAMANCE. Except as otherwise provided in \his Assignmenl, Grantor shali pay o Lender aii an.ounts secured by this
Assignment as they become due, and shall sirictly perform all of Granlor's obligslions under this Assignment. Unless and unti) Lender exercises its righl
to collect the Rants as pravided below and so long as ther s no delault under this Assignment, Granlor may remain in possession and conlrol of and
cparate and manage the Property and collect the Rents, pravided that tha granling of 1he right to coilect the Rents shall not constitute Lendsr's consanl
1o the use of cash collateral in a bankrupicy proceeding

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Renis, Granlor represents and
warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents frse and clear of alt rights, loans, liens, encumbrances, ang clalms axcep! as disclosed to and
accepted by Lander in writing. osTang21
Right 10 Assign. Grantor has the Tull right, power, amii authority to enter into this Assignment and lo assign and convey the Renls to Lender.
No Prior Assignment. Giantor has nol proviously assigned or conveyed the Rents to any olther parson by any instrument now in force.
No Further Transter. Granior will not salt, acsign, ercumber, or otherwise dispose of uny of Grantor’s rights in the Renls except as provided in
this Agreament.
LENDER'S RIGHT TO COLLECT RENTS. Lender shai! have the right al any ime, snd even though no default shall have occurred under this
Assignment, to collect and recelve the Rents. For Ihis purpose, Lender is havsby given and graried tho following rights, powers and authority:

Notice to Tenants. Lender may send noficas 1o ary and all tanants of tha Property advising them of this Assignment and directing all Renis to be
paid directty o Lender or Lender's agent.

Enter the Properly. Lendar may enlac upon and ke possession of the Property; damand, collect and receive trom the tanants of fram any other

persons Nable theralor, a% of the Rents; institute and carry on ah legal proceedings necessary for the protection of the Property, including such

:r”mlhe gg:p?mmny be necessary lo recover postessian of the Property; collact the Rents and remaove any tenant or tenants or other persons
om 1 .

Mainlaln the Property. Lender may enter uoon tho Property to maintain the Property and keep the same in repair; 10 pay the cosis thereof and of

al 5efyices of all amployees, Inciuding their equipm ont, and of all continuing cosls and expensas of maintaining the Property in proper repair and

g?ndmon, and also to pay al! taxes, assassments and waler ulilities, and the premiums on fire and other insurance effected by Lender on the
operty.

Compliance with Laws. Lender may do any and &l things to execule and comply with the laws of the Stiale of lliincis and aiso alt olher laws,
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Severablitty. If a court of campalent jurisdiciion finds any provision of this Assignmani to be Invalld or unenfarceable as to any person or
clrcumslance, such finding shall not render that privision invalid or unanforceable as to any other persons or circumstances. If feasible, any such
ottending provision shall ba deemod lo be modifie] lo ba within Ihe limits of enforceability or validity; however, if the offending provision cannol be
so modifiad, it shall be siricken and all other provis.ons of this Assignmant in all olher respects shall remaln valid and entorceable.

Successors and Assigns. Subject 1o the limilatinns stataed in this Assignment on lranster of Granlor’s interest, this Assignmeni shall be binding
upon and inure to the banefit of the pariies, their successors and assigns. if ownarship of the Properly Gecomes vasted in a person other than
Grantor, Lender, without notice to Grantor, may deal with Srantor's successors with refarsnce fo this Assignment and the Indebladnass by way of
torbearance or extension without releasing Grantor from lhe obligations of this Assignment or labliity under the Indebledness.
Time is of the Essence. Time is of the essence in tha pardormance of this Assignment.
Walver of Homestead Exemption. Grantor hereidy releases and waives all rights and benefits of the homestead exemplion laws of ihe State ol
ilinois as 10 all Indebiedness secured by this Assigiiment.
walvers and Consents. Lander shaill not be deaved to have walved any rights under this Assignmant (or under the Related Documaenits) untess
such waiver is in wriling and signad by Lander. ‘o delay or omission on the parl of Lender in exarcising any right shali operate as a waiver ol
such right or any other right. A waiver by any paily cf a provision of this Agsignment shall not conslilula a waiver of or prejudice the party's right
olherwise to demand sirict compliance with that [ rovision or any olber provision, No prior waiver by Lander, nor any course of dealing batween
Lender and Grantor, shall constitute & waiver of .iny of Lendes’s rights or any of Granlor's obligalions as to any future transactions. Wherever
consent by Lender I raquired in this Assignment, ha granting of such consent by L.ender in any instance shall not conslitule conlinuing consant to
subsequent instances where such consent is requ red.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS DF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITY TERMS.

GRANTOR: AN / ///// ////r < Y L
X 7

%‘;AJ:{’;' L xX__ - /e AR PR WO ST A &
Rudolph Puljic - Shima Puljic /

T

INDIVIDUAL ACKNOWLEDGMENT - - - ' o

STATE OF Iruwis ) Vo
. )88 g )
COUNTY OF Cpuk _ ) S ) o

On this day before me, the undersigned Noixry £ ublic, personally appeared Rudolph Puljic 'ahd Shima Pullic, 1¢ me known to be the individuals
described in and who axecuted the Assignman! of Rei~=. and acknawladged that they signed the Assignmeni as their free end voluntary act and dead,

for the uses and purposes tharein mentioned. Fy

Given under my hand snd official seal thia e i day of Of f , 19 ’f«’ -

By C{A?A A et 5. Pa,wg’ a Yl Residing at &1 W, Pc-y:—ﬁ’[r Howbon G rowr L) 60055
Notary Public In and for the State of INners - My commlssion explres /A 896
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