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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 8, 1992, between CARYL MIZRAH!, SHELDON ROSING,
GLORIA ROSING and ABE WM ZrAh], (GARYL MIZRAHI, DIVORCED AND NOT SINCE REMARRIED, SHELDON
AND GLORIA ROSING MARRIED{ AJE. MIZRAHI DIVORCED AND NOT SINCE REMARRIED), whoso address is
1121 BAYTHORN, FLOSSMOOR, IL 00422 (referred to below as "Grantor"); and Beverly Bank Matleson, whose
address is 4350 Lincoln Highway, Matt¢son, il. 60443-2400 (referred to below as "Londer”).

ASSIGNMENT. For valuable consideratioi. Srantor assigns and conveys to Lender all of Grantor's rigﬁt, title,
and interest In and to the Rents from the iniluwing described Properly localed in COOK County, State of

lilinois:

Georqge

THE SOUTH 21.B FEET (EXECEPT THE WEbT 22155 FEET THERECF) OF BLOCK 1 OF GDERGE W.

JOHNSON'S SUBDIVISION OF THAT PART OF ir’c SOUTH 1/2 OF THE NORTH WEST 1/4 OF SECTION
31, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THe (EIRD PRINCIPAL MERIDIAN, LYING WEST OF THE
RIGHT OF WAY OF THE {LLINOIS CENTRAL RAILROAD COMPANY (EXCEPT THEREFROM THE EAST
660.5 FEET OF THE WEST 1321 FEET OF THE SQUTH 500.6 FFET THEREOF AND ALSO THAT PART OF
THE NORTH 214 FEET LYING EAST OF THE WEST 1853 FLET THEREOF, ALS0, THE WEST 64 FEET
OF THE NORTH 214 FEET AND THAT PART LYING EAST OF T'4" WEST 64 FEET (EXCEPT THE NORTH
115 FEET) OF THAT PART OF THE SOUTH 1/2 OF THE NORTH WEE7 %4 OF SECTION 31, TOWNSHIP 386
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIZ'AN DESCRIBED AS FOLLOWS;
COMMENCING ON THE NORTH LINE OF THE SOUTH 1/2 OF THE NOWRTH WEST 1/4 OF SECTION 31
AFORESAID, AT A POINT 22155 FEET EAST OF THE NORTH WEST CORMNER OF SAID SOUTH 1/2,
THENCE SOUTH 234 FEET, THENCE EAST 2225 FEET MORE OR LESS .0 THE WEST LINE OF
VINCENNES RQAD; THENCE NORTHEASTERLY ALONG THE WESTERN LINE CF 5AID ROAD 228.5 FEET
MORE OR LESS, THENCE WEST 3056 FEET MORE OR LESS TO THE PLACE OF BEGINNING,
EXCEPTING AND RESERVING THEREFONM 14 FEET ON THE NORTH SIDE THEREL® FOR ALLEY, IN
COOK COUNTY, ILLINOIS, theref com QIR

1

¥ R P y “ 1 -y
The Real Pioperly or its address is commonly known as 17714 DIXIE HI(SHWAY, HS B} 10 3b043s. he
Raeal Froperty lax idenblicalion number e 20-31-117-039-0000.
DEFINITIONS. The folluwing words shel have tha tollowing meanings whan usad b this Assignmenl. Terms nol olharwise delined in this Asignmant
shali have the meanings aliifhuted lo such terms in tha Unlform Commercial Code. Al references o dollar amounts shall mean samounts In lawtut
manay ol the United Stales of Amarica. n
Assignment, The word "Assignment” means ths Assignment of Renl. belween Granlor and Lender, and includes without Lmiiation aff
assignmenls and security inlerast provisions relaling f the Rents,
Event of Defaull. The words Event of Delruit® mean and include any of the Evenls of Delault set jorih below in the saclion titted “Evenls of
Delaut.”
Granlor. The word "Granlor™ means CARYL MIZRAHI, SHELOON ROSING, GLORIA ROSING and ABE MIZRAHI
Indainedness. The word “Indediadness”™ means al principal and interest payable under the Notb and any amounts sxpended or advanced by
Lender o cischarge obiigatiuns of Grantor o axpenges incurted by Lender lo enloece obligations of Granlor under this Assignment, together with
Interest on such amaunts as provided in this Assignman.
L.ender. The word "Lender® means Beverly Bank Mallgson, ils auccessorn and assigns.
Note. The word “Nole™ means Ihe promissary note of credil agreament dated October 8, 1082, in the original principal smount of
$410,000.00 from Grartor lo Lender, logelhur wilh all renewsis of, extanslons of, mudilications of, rehnancings of, ocnsolidations of, and
subalitulions for the prommissory nole of agreemenl, The Inlorest rale on the Nolo Is 8.260%.
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Properly. The word "Property” means the real properly, and all improvements thereon, deacribed atove in the "Assignment” saction.
Reat Proparty. The words "Real Property” maan Ibe proprty, intevests and righ's described above in the "Froparty Definition” section.
Related Documenis. Tha words "Relaled Documenis® mean and include without Emiation sl promissory noles, cradi agresments, loan
sgreemants, guaranties, security agreements, morigages, deeds of trust, and a¥ ofher insirumenis, agresmaents and documents, whelher now or
hersafier axisting, exacided in connection with the Indebledness.
Rents. The word Rents” maans all renig, revenuss, Income, issues, and profils from the Propery, whether due now or isler, inoluding: without
Smitation all Ren's rom sl ieases descabed on any sxhiblt attached t0 this Assignmanl.
THIS ASSIGNMENT 18 GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THNS ASSIGNMENT I8 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFOAMANCE. Excepl as otherwise provided in Ihis Assignmeni, Granor shaw pay jo Lender all amounts securec by this

Assigriment as they become Oue, and sigclly periceny all of Grantor's obligations under this Assignment. Unisss and unifl Lender exarcises it righ!
fo coliaci the Ranis as provided below ;?;W!s rga Is no default under this Assignment, Grantor may remain in possession and coao of and

operate and manage the Properly and collec! the Rants, provided that the granting of the right o collect the Rents shall nof consitule Lander's consent
to the use of cash colls' va 'n a bankruplcy proceeding.
GRANTOR'S AEPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, Wiih respecl io the Rants, Grantor reprasents and
warrants 10 Lender thal:
Ownership. Granlor is arider 1o recsive tha Rents rae and clear of a1l rights, (oans, flens, encumbrances, and claims excep! as disciosad to and
accepiad by Lender in wriling.
Right o Azalgn, Granitr has ihe T2 sqohi, powes, and authorily 10 anter into this Assignmaeni and io assign and convey the Rents 1o Lender,
No Prior Assipnment, Granior has ~_i previously assigned or comveyed ihe Rents 10 any ofher person by any ingirument now in force.
No Further Transter. Grantor will nol sel. s74-4, ancumber, or otharwise disposa of any of Grantor's rights in the Ravis axoept as provided In

this Agraement.
LENDER’S RIGHT TO COLLECT RENTB. Lender thatl ive the right al any time. and sven though no delaut shall have octured under Ihis
Assignmen, to collect and recetve the Rants. For Ihis puiprse, Lander is hereby given and granied the fofowing rights. powers and authorly:
Natice 10 Tenan!s. Lander may send noficas fo any and a 1amanis of the Property advising them of this Assignment and diracting a¥ Rents fo be
pald dectly 10 Lanaer Of Lendar's agent.
Enter the Property. Lender may enier upon and lake possession riihe Praperty; demand, collact and receive from iha fenants or from any other
persons lable Iherefor, afl of (he Rents; instilute and cany on 2! lagal proceadings necessary for the protection of the Propery, including such
procesdings &% may ba necessary {o recover possession o the Prograty: cofect ihe Rents and remove any tenant or ieninis o other persons
from the Property.
Mainlain the Property. Lencler may enter upon the Property to maintain ih P operly and keep the same in repalr; lo pay the costs thereo! rnd of

al sarvices of all employess, Including their equipment, and of sl continuing crate and expanses of mainiaining the Property in proper repar and
condiion, and aiso 1o pay all lexes, sssessments and waler utities, and the grer dums on fre and ofther insurance eftectad by Lender on the

Proparty.

CompHence with Lawa. Lender may do Any and all things 1o execule and comply wih the ‘aws of the State of finois and aiso all other laws,
rules, orders, crdinances and reauiremenis of aif other governmental agencies atiecting Ihe Froixy,

Leasa tha Properly, Lendst may rent or 'ease 1ha whole or any part of the Property for Ui barni o terms and on such conditions as Lender
may deam appropriale.

Employ Agents. Lender may engage such agent of agenis as Lender may deam appropriale, sihes i Lsndaer's name of in Grantor's name, lo
rent and manage 1hs Propery, including the coliaction and application of Rents.

m Other Acts. Lender may do all such ather things and acts with respect to the Property as Lender may dean. apr/o~viate ard may act exciusively
o and solety in Ihe place and stead of Granior and tg itve aif of the powers of Granlor for the purposas stated abov..

L g No Requirement fo Act, Lander shaff nol be required la 3o any of the foregoing acts or things, und the fact thal Lerr-3hal have performed one

2 of mora of iha forepoing acts or things shatl not requine Lendar to do any othar specific act or thing.

@ APPLICATION OF HENTS. AN costs and axpenses Incuried by Lender in connection with the Property shell be for Grantor’s Saxounl and Lender mey
T pay such cost and expanses from the Rents. Lender, in is sole dhscretion, shall delermine the apploation of any and all Rents received by L
£ 2 howaver, any such Raniy received by Lender which are nol applied 10 such costs and expenses shell be appied 1o the Indebledness. Al expenditures
3. macde by Lencer under this Assignmen! and not reimbursed from the Flents shel become & part of the tndsbladnees secured by this Assignment, and

shatt be payable on damand, wilh interest af the Note rala from date of expenditure untl palo.

FLEL PERFORMANCE, [ Gianior pays a¥ of the Indsbiedness when due and otherwise me & the cbigations imposed ugion Grantor under this
Assignment, the Nole, and Ihe Raialed Documents, Lander shak execute and deftver fo Granior # sultable safistachion of this Asugnmant and sultable
siatements of termination of any fnancing slatemen on file avidencing Lander's secunity inlerest in the Fenla and the Propery. Any lsrminelion fes
eguired by taw shak be paid by Granior, f psrmifisd by appicable law.

EXPENDITURES BY LENDER, # Grantor fails o comply with any provision of this Assignmen, or If any action or groceading is cimmenced hat would
materially aflect Lerder's inferssts in tha Property, Lander on Granfor's behalf may, but shall not be raquired 1o, iake any action that Lender desms
approprigie. Anty amount hal Lander expends in so doing wit bear inlerest at ihe rale charged undw the Nole from the dale incumed or pald by
Lender lo the date of repayment by Grantor. Al such aspenses, sl Landar's oplion, wil (&) b ps. ™% on demend, (b} be adde] 1o the Dalance of the
Note and be spportioned among and be payabla with any insia¥mant payments to bacome dus ¢ xing either (i) the term of arnry appicabie insunance
policy or () the remaining term of the Note, or (t) be ireated as a baloon payment which wii ba dus and payebie al the Nole's maturity. This

Assignment aiso wil seciwe payment of these amounts. The rights provided lor in this paragrioh shelt be in addition 1o &y other rights or any
ramedies 1o which Lender may be sniitied an account of the dafaull. Any such action by Lender s:1all not be consirued es curtig the deleull so as fo

bar Landes from any remady that it glherwisa would have had.
DEFAILT. Each of the foliowing, at the oplion of Lender, shait constitule an sveni of defautt (Event of Deleuil”} under this Assignment:

Detasit on Indghiedness. Failure of Granior 1o make any payment when dus on the Indebledness.
Compilance Defsuil. Faiiure lo comply with any other term, obligation, covenant or condiion cantained in this Assighmen, fhe Noke or in any of
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iha Related Documents,

Breachas. Any warranly, repiesantaion or slalemant mado or furnishad fo Lander by o on behall of Granlor under this Assignmen, the Nole of
Ine Related Documants is, or at the ime mada of lurnishad was, false in any malenal respecl.

Other Defaulls. Faiure of Granlor lo comply with any lerm, obligalion, covenant, or condition conlained In any olher agreemant batwesn Grantor
and Lende.

insoivency. The nsoivency of Grantor, appolntmeant of a recewver for any parl of Grantor's properly, any assignment for the benefil ol croditors,
Ihe commencemant of any proceeding under eny Lankruploy o insolvency laws Dy or agamst Granior, o¢ the dissolulion or lesminalion of
Granlor's exislence as a going business (if Granlor 18 & buisingss). Excopt to Iha extent prohibited by federd) law or Ninois law, the dedlh of
Grantor (# Grantor is an individual) also shail conahlute an Event ol Delault under 1vs Assignment.

Foreciosure, 8lc. Commancamant ol iorecioture, whelhar by judicial procesding, sail-help, repotsession of any olhar melhod, by any creditor of
- Grantor aganst any of the Propedy. However, this subseclion shall nol apply in the aven! of a good faith dispule by Granios as | he validiy or
- reasonacienass of the claim which i the basis of the foreciosure, provided that Granlor gives Lander wrillen nobce of sich clalm ang furnishes

: reserves of a sucety hond for the claim salishactory to Lander.

‘Events AHacling Guaranlor. Any of the preceding avents occurs with respect lo any Guaranlor of any of the Indobigdness or sich Guasanior
thes of becomas ncompetent,

Insecurity. Lunos. redsonably deams liself insecure.

; RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Defaull and al any lime thoroalter, Lance may axeicise sny ohe of
: move of the following righls.Znr camedios, in addilion to any olher righls or remadies pravided by law:

Acceiecale indeblediess. Joidor shall huve the right at #ts ophion without nobce in Granted to decidre tha enlie Indebisinoss iImmediately due
and payable, Including any \vreys;mant peanalty which Granlor would be raquired to pay.

Colleci Rents. Lander shall have tha righl, withou! notice 1o Granior, 1o take possession of the Property and collact the Renls, Including amounts
pust due and unpakd, and apply. th»-el proceeds, over and above Lender's cos!s, againsi the Indebledness. In lurtherance of this righl, Lender
may require Bny tenant or other user of e Properly fo make payinenls of (an! or use lees diroclly lo Lender. | the Renls are collecied by Lender,
then Qrantor firevocubly designales landar ia Gantar's allorney-in-fact lo andomsa astrumants racaived in paymsni ihasmdt in the rame o
Grrnlor and to negoliato 1ho same and coliact tharocoads. Paymunts by tenunts or olher users lo Lander in rasponse lo Lende's damand shall
sahsty tho obligations for which Ihe paymenls @re rade, whelher of not any proper grouncs for the dermand exisled. Lender may exercise is
1ighls uncder thig subparagrépts either in person, vy 2 ent, of through a recever.

Mortgages in Possession. Landar shall have the fyni o be placed as morigages in pussession o lo have a receiver appoinied lo take
possassion ol all or any part of the Proparty, with tha puario pratect and praserve the Proparty, to operate the Properly precading foreciosure o
saie, and 1o collect the Ranls from the Praperty and apply (ne precoeds, over and above the cost of the receivership, agains! the indebledness.
The morlgagee in possession of receiver may sérve withoul bo/d i parmittad by law  Lendur’s 1ight lo Ihe appointmenl of & receiver shall exis|
whathar or not Ihe apparant vaiue of the Propedty exceuds Ihe Ladebladnass by a substantial amount. Employment by Landar shalt nol disquality

a person lrom Barving as a receiver,
Oiher Remedies. Landar shall have ail ather nghls and ramedies proviies (e this Assignmant o¢ tha Nola or by faw.

Waiver; Elestion of Remedies. A waiver by any parly of 4 treach ot a prayisia ol this Assignment shail not conshituls & walver of of prajudice
(he party’s righls olherwisa lo demand sirict complianca with that provision or anv olher provision. Eleclion by Lender lo pursue any ramedy shall
not exclude pursuit o any other remedy, and an alaction 10 make expendilrss or taka ackon to perfoim an obligation of Granlor under Ihie
Agsignmant after lailure of Granlor lo perform shall not altec! Lendar'y rghl 1o declare ' daliult and exerciso its remadies under this Assignmant.

Attorneyy’ Fees; Expenses. it Lender institutes any sudt or action to enforce any oribs tarms of this Agsignment, Lander shall be eniilied lo
recover Allorneys fees at inal and on any appeal. Whnelher or nol any courl achon 18 involey ali reasonablo expensas incurred by Lender inat in
) Lender's opinion are necassary al any ime lor tha prolechon of its mlerusi or the enltecomoant 2 e vighis shall becoina a part of the Indobladnass
o payab'a on cemand and shull bear interes! rom ihe dale ot expandilure untl repaid at 1he fie ralo. Exponses coverod by this paregraph
Inciude, without limilgtion, howevar subject lo any limils under apphcabie law, Lander's ultorneys’ fers aid jegal exponses whelher of nal [herer
a lawsuil, including allornays' feas for bankiuptey proceadings (including elforts to madity or vacale asy aulemalke slay or injunclion), appeals :!g
any anlicipaled posi-judgment coliection services, the cost of searching records, oblaining il reports (in cludisg forecloswe reporly), survey
ieports, and appralsal feas, and lille insurance, to the extanl parmitied by applicable luw. Granior also whi-pay wov court costs, in addilion tonid
olher suma provided by law. !
I’\

MISCELLANEQUS PHOVISIONS. Tha foliowing miscellanaous provisions aré & pai of 1his Assignmant: i

Amentments. This Assignment, logether with any Relalad Documents, consitules he entire understanding and agroaient of the paties as
the mallis séd forth in this Assignmant, No altaration of or amendiment to this Assignmani shall ba elfaclive unlass givon In wriling and signed
the party or purties sought 10 ba charged or bound by ihe alteralion o amendinent.

Appiicable Law. This Assignmen! has been delivered 1o Lander and accepled by Lender in the Stala of lliinala. This Assignment shall be
governed by and consirued In accordance wilh the lawa of the Slate of lHinals.

Muitiple Parllas. All obigations of Grantor under Ihis Assignment shall be joint and seveizl, and ail references Io Grantor shail mean aach and
evaly Granlor. This maans thal aach of the persons signing betow is responsibie for all cbhgations in this Assignment. Wherg any one of more of
the Grantors are carporations of partnerships, i s nol necessary 1or Landar to Inquire wio thg powers ol any of the Granlors or of ihe officars,
dnoctors, patiners, or agenls acling or purporling 1o act on thair behalt, and any indablodnass ade or Created In relience upon tha prolosted
axercise of such powers shall be guarantead under this Assigniment.

No Modiiicatlon. Grantor shall not enter nle any agreemant with the holder of any morigage, deed of tusl, or olher security agreement which
has pricrdly over this Assignment by which that agreemen! 15 mochlied, amended, exlended, or ronawad without the priov wrillen consent of
Lender. Grantor shall neliher reques! nor accepl any Iulure advances under any such secunty agreemant without the prior written consent of
Lender.

Sevarability. Il a court of compelant jurisdiction finds any provision of Ihis Assignmenl lo be invalid or unenforceable as o any pamon o
circumslance, such finding shall nol render thal provision invalid or unenforiceable as lo any olhar porsans or cicumslances, H feasible, any such
oltanding provision shall be deamad o be modified ta ba within 1he imils of enforceability or validily, however, if the offencing provision cannol be
50 modifiad, il shall be siricken and all olher provisions ¢f this Assignment in all other respects shall remain valid and enlorceable.

Successors and Assigns. Subject to the limitations staled in inis Assignment on ransiar of Granlor's inleresl, this Assignment shalt be binding
upon and inuee to the benaft of the partes, thew successors and assgns. i ownestup of the Propesty becomes vesied in & peison ciher han
Granior, Lander, wilhoul notice 1o Grantor, may deal wilh Granlor's successas wilh tolerance to this Assigniment and ihe Indebledness by way of

Y
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forbearanca or extension wilhout releasing Grantor from the obligations of Ihis Assignment or liabiity under the Indebledness.

Tima Is of the Exsence. Tima is of Iha essence in the performance of this Assignment,

Walver of Homesisad Examption. Granior hereby releases and waives ail rights and benwéits of ihe homesiead exemption Jows of the Siale of
IHingis as 10 all indebladness securad Dy this Assignmen.

Waivars and Cogsents. Lander shal nol be deemad 1o have waived any nghts under his Assignmant (or under the Related Documenis} unless
such waiver I in wiiling &nd signad by Lencas. No delay & amission on 1he par of Lendes in quercising any ngh! shall operale as & walver of
such right of any other right. A waiver by any party ol a provision ol this Assignmenl shall no! constilule & waiver of or prejudie the pary's right
oiharwite 1o demand strict compliance with that provision of any other provision. No prior waivar by Lendar, nor any courss of desling between
Lender and Granlor, shali constiute & waiver of any ol Lenaer's rghls o any of Granlor's obligations. as lo any fulure transactions, Whenever
consen! by Lender 18 required In \his Agsignmen, the granting of such consent by Lendar in sny Instance shall not constitule continuing consant to

suosequen! instances where Such consant is requined.
EACH GRANTOR ACKNOWLEDGEB HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO IT8 TERMS,
‘ , X c%ﬂ(ﬁl\ E"‘\ .

SHELDON ROSING

e g A P e B Yy

{7 " INDIVIDUAL ACKNOWLEDGMENT - i
Ny : OFFICIAL SEAL"
STATE OF té’ A dan sttng s ) Carol J. Rohwedder
/[J {g i Notary Public, State of Mlinois |
COUNTY OF e 73 My Commirmon Cypiras Dee. 4 1401 j
- i ed

ive ;
On this da thiy g0 ERned ; Fulig e e 12"y appesred CARYL MIIRAHI,/QHJJON ROSING SGLORIA ROSING n
MIZRAHL, Ao me lmgsg 1o n?the IndMﬁMexﬂbﬁd in ara who sxacuted the Assignment of Renis, and acknowiedged ihal they fe

Assignment as their free and volunlary act and deed, for the uses und ruiposes thevein 5nen!tpmd.
/_‘,/’ . P
, 4 07 A

Given my hand and official 50! this s ot
oy (o . 4 éj;,ﬁ Lol Rimengs PR SO
Nolary Public in and 'é} the Sisle of \_9'/5 Lria <. e’ My coravr.ision expires
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