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THS MORTGAGE ("Secusty Tostruiment™) s given on OCTOBER 14, 1992 . The mongagor is
MICHAEL ¢ MCCONNELL. DIVORCED AND NOT REMARRIED

{"Borrawer ™). his Secunty 1ostument s given b SR INCIPAL MUTUAL LIFE INSURANCE COMPANY

L]

which 15 ueganized and existing vader the faws ot TRE STAAE OF 10WA , ind whose

addressis 711 HIGH STREEY, DES MOIKES, 10WA 50392 ‘
1 ander™). Borrower owes Lender the principal sum of

OHE HUNDRED FORTY FIVE THOUSAND AND 00/100
LoVais (U8, $ 145,000.00 ).

This debt is evidenced by Borrower™s nate dited the same date as this Seearis Instrament (Note™), which provides Tor
monthly payments, witde the {oll debt, € not paid eardier, due und payable on NGYCHBER 01, 2007 :
Phis Secarity istagnent seewres to Leaeer: g the repiyment of the debi evadenved by (asRasie, with interest, ind sl renewaln,
extemony and eoditications of the Noieo (b the payment of all pther sums, s imterest ndvanced ander pautagraph 7 10
profect e security oty Secunity Tnstrssent, and (0 e performance of Borrower™s covenpasanl agresments omder this

Secunzty tsteanient and the Note. For this purpose, Sorrower does bereby miortgage, grant amd convecis Lemder the following

deseribed property Jocated COoK County, lliinois:

LOYT 2 IN STREAMSTONWNN VILLA, A SUBDIVISION OF THE SOUTH 660.00
FEET OF THE EAST 66 ACRES (EXCEPT THE MWEST 330.00 FEET DF THE
SOUTH 660.00 FEET OF YHE EAST 330.00 FEET) OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 36 MORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS.

P.I1.N. 27-02-400-035
ol SBA Y
sad B 15 Y iu;;?.!ﬂlﬂ

150vet, Cinv].

which huas the mblress of - 14241 STREAMSTONN COURT, ORLAND PARK

3 " arte Aclidress " 1
Hinois o Cae) 60462 ("Property Athlress™k

Form 3014 B/80
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TOGETHER WETH all The mmprovements now or hergattey erect ropeny. unch&semcms. appurtenances, and
fixtures now or hercatter @ part of the property. All replacements and additions shal! also be covered by this Security
Instrument. Al ol the foregoing s relerred 10 i this Seeurity instrument as the "Propeny.”

BORKOWER COVENANTS thay Bovrower is law tully seised of the estate hereby conveyed and has the rght to mortgage,
grant amd vonvey the Property and that the Propesty is snencumbered, exeept for encumbrances of reeord. Borrower warrants
and witl defend generally the titie to the Property agatnst al) claims and deniands, subject to any encumbranices of recond.

THIS SECURTTY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with Emited
vartattons by jurisdietion o constisute st uiiform seeurity insdrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant wiad agree s Tollows:

L Paymient of Principal and Interest; Prepmyment and Late Charges. Borrowaer shinll promptly pay when due the
principil of and mterest on the debt evidenced by the Mote and any prepayeient and liie charges due ainder the Note,

2. Fuimdy for Tuxes and Insurance, Subject to apphicable aw o we g writlen wanver by Lender, Borrower shall pay 10
Lender on the day owenthiy payments are due ader the Note, until the Note s paid i fidl, a sam ("Funds™) for: (u) yearly taxes
anch assesstents which may attain priority over this Security Iostrument as a lien on the Propeity: () yearly leasehold payents
or ground rents on the Property o any; ic) yearly harard or property insuranee premiums; (b yeardy flood insuranice premiums,
it any: (e yearh mopigage insmance premiams, if any; and () any swns payable by Boreower to Lender, in acvordimme with
the provisions ol parzgzaph 8, in lew of the pavinent of mortgage insaranee premiwns. These items are called “Lserow Bems.”
Lemder muay, at any tine, colleet and Bold Funds do an amount ot o exceed the maximum amount @ lender tor a federally
rebated morizage doan iy seduire for Borvower's exerow acconnt under the Tederal Beal Extate Setthement Procedures Act of
1974 as amended Froo time @oZime, 12 0.85.C. Section 2008 ¢ vey. ("RESPA™), unfess another Law that applies o the Funds
sets  losser amone 15 soL Fedde Sy, at any time, colleet and hold Funds in an amount nol to exceed the lesser amount.
fender may estimane the o of Yands due on the basis of current data and reasonable estimates of expenditures of future
Facrow ltene of otlerwise in aveordanc with apphcabhe B,

The Funds shall be held inoan mstigvion whose deposits are insured by a federnl agency, instrumentality, or entity
cncluding Lender, i Lender is such an wstingZionhor in any Federal Home Loar Bank, Lesder shall apply the Fomlds 1o puy the
Escron frems Lemder iy not charge Borrowestaebolding and applying the Funds, anhually analyzing the eserow account, or
verttveme the Esciow Ttems, unless Eender pays Boreaer tterest on the Fuads and wppbicable baw permits Lender to make such
achutree. However, Bonder iy require Barrower oo eone-tme charge for anindependent read estitle ta reporting service
e by Lemder e connection with this doan, unless applizanle law provides otherwise  Unless i agreement is sade or
appitcable fas requives mterest b be pand, Lender shall not e seamred o pay Borrower any interest or eurnings on the Furkls.
Bovrower amd Leder pray agree m writig, huwever, that intersstshadl be paid on the Fands. Lender shall give 10 Borrower,
without charge . an annual acevusting of the Funds, showing creditsaed debits to the Funds and the purpose for which each
dehit o the Funds was e, The Fands are pledged as additional security” Far all stz secured by this Security fostrument.

I ahe Funds beld by Lender exceed the amounts permitted (o be beld Py gpplicable faw, Lender shall account w0 Bosrower
tar the exeess Fumds i accordance with the requirements of apphicable Taw . 11 P2 smonnt of the Funds hebd by Lender at any
Utie s ot silficient o pay the Eserow Bems when die, Fender may so notity Barrovder in writing, aimd, inosuck cse Bortowey
sl gy tevender the amwount necessary e miake up the detiviency. Borrower stia'canake ap the deficeney in so more than
twelv e tomtidy pas meats, w Lender's sole diseretion,

Cpon payient i fall of sl sums secued by alis Seeurity Instrumeat Lender shall promptly refund 1o Borrower any
Fads held by Lender 1 amder paragraph 21, Lender shall acyuire or sell the Property, Lender, prioy to the aequisition o sale
of the Propenty, shalt appls amy Funds held by Eender at the time ol acquision or sale as a eredts ugainst the ssms secured by
this Security Tnstrumient.

3. application of Puyments, Ualess applicable Ly provides otherwese, wll pavinemts recerved by Lendes under parngraphs
Fand 2 shadb beapphied st oy prepivinent chirges due asder the Note; second, o amounts payableaeder paragraph 2;
thind. to mterest due; Tourth, o prineipal due, aod Fast, tooany e charges dae under the Note,

J. Chwrges: Liens, Bosrower shall pay all tes, wsessments, charges, tioes and smpositions adribatable o the Propenty
wheell ony attam priory over this Security istrument, and leasehold payments or ground rems o any. Bormower shall pay
these ablizagoms i the manner provided i paragraph 2, or 0ot pad inodhat maaner, Borrower shall pay them o thine directly
e the person owed pasient Bonower shalt mompily fwmmsh o Leader il notices of amounts (o be pad under this pargraph,
I Bonower anrhes these pas ients divectly, Bomower sisdl prompthy furnisle to Tender receipts evidensing the pryments,

Bovenwer shadi prompriy discharge amy bien which Tues praordy over s Seconts Iistrunsent unbess Borrower: G agaees in
st b the pasinent ol the oblivation secared by the Tenon aomanner iwveptibsde o Lender; ) comtests e good Ll the fien
By o detends avadst enloreement of the e e Jegad proceedings wineh e the Lendet’ s opinion operite o prevent the
ettt en ntod e Bens ooy sevares o the holder of the henanagreement satislactory (o Bender subordiahing the ben
e vty Metrnen Te Do detersnees that iy ot of e Property s osabiect o hen whichosa attane praonty over
der vty e oo o B by pove Beceoser onotee sdenaiivmye the bens Borroswer shadl satsdy he benan tabe ene o

pode ot the o o toenk cheecothie 1 Lyt the o sy ol natiee
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& Huzwrd or Properts Tusurance, Bortower shall kedps the imghovements now existing or hereafter erected on the
Property nisured agamst loss by toes hazards included within the term "estended coverage™ and any other hazards, including
Hood s or tooding, tor which Lender regurees sosurance. Thes isurance shall be madntained i the somounts and for the perieds
i Lender tequites. The isarance carviet peoaviding the issurance shall be chosen by Borrower <ubject 1o Lemder’s approval
wheeh shali not be enreasonably withheld. 1 Borrower fails 10 naintain coverage deseribed above, Lemder may, o Lender’s
option. oblig covoage W protect Lender's rights in the Property inaecordance with puragraph 7.

A isursive policies and cenewals siiall b aceeptable o Lender and shall include a standard mortgage wliwse. Lender
shall have the right i held the policies am! renewsds JE Lender reguires, Borrower shal! prompily give to Lender all receipts of
pand premums amd renewal notices. 1 the event of loess, Borrower shall give prompt aotice (o the insurance carrier and Lender,
Lensher iy make provt of loss il not oude promptly by Borrower.

Cirtess Lender and Borrower atherwise agree iy writing, insuzstee proceeads shialt he applied o restosation or nepais of the
Propeay damaged. it the vestoratien or repson is econonueally feasible amd Lemder’s seeunity s not fessened  Hothe restorasion ar
repait v nol eeononpcally feanble or Lender’s security would be lessened, the imurimee prowecds shall be apphied to the sarm
secuted By this Seennty Instiment, whether or oot then due, with aoy excess paid o Borrower 50 Borrower abundons the
Froperts, o doesanit answer within M) days o notice from Leader that the insurance carrier has offered o seitle a claim, then
Lender sy vollect e ssarance proveeds. Lender may use the proceeds 0 repair or restore the Property or to pay sumy
secured by this Secarvs Sstrunment, wheiher or not then due. The 3-day period will begin when the notice is given.

Vintess bender and Sarrower otherwise agree inowritng, any applivation of proceeds to principal shall not exeend or
postpene the Jue date SEipcmenthly paynients referred o in paragraphs | oamd 2 or change the amount of the payments. 11
mnder paragraph 21 the Propere s acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from
dittiaage o the Property prive o e eguisition shald pass to Lender to the extem of the sums seeared by this Sccurity Instrument
immediately prior o the aeyuisitiag,

6. Occupaney, Preservation, Malntcisace and Protection of the Property: Borrower’s Loun Application; Leascholds.
Borrower shall occupy, establish, and usethe Praperty as Borrower's principal residence within sisty days after the execution of
this Security Jistrenent s shatl vontinue e occupy the Property is Borrower™s principal residence for at least one year after
the date of occupaney. unless Lender otherwise Qerces in writing, whicht consent shali not be unreasonably withheld, or unless
exdemiating circensdnees, cast which are beyand Boriower’s controb. Borrower shall not destroy, danage or impair the
Property, allow the Property 1o deteriorate, or comnnt wiste_on the Property. Borroweer shal) be in default il any forfeiture
action or proceeding, whether civil or ertminal, is begun tin i Lender’s good faith judgiment could result in forfeiture of the
Proaperty or otherwise materigly impair the lien ereated by his Gecurity Instrument or Lender's security imerest. Borrower may
cure sueh i detault and reinstate, as provided in paragraph 18, by vausing the sction or proceeding to be dismissed with a miling
that, n Leader’s good Gith determingtion, prechedes Torteiture of 200 Borrower's interest in the Property or other materizl
imparrment of e lien created by this Security Tnstrument or Lender s searity interest. Borrewer sindl also be e defuuli o
Buorrower, during the loun applicanon process, gave miterislly false or izaceuratz information or stmements to Lender (or failed
ter provide Letder with any waterial information) i vorection with the Joen tvideneed by the Note, Inclading, but not limited
le representations caneerning Borrower’s occupaney of the Property as o principed residence. IF this Secunity Instrument is on a
feasehold, Borrower shall comply with wi the provisiens o7 the Jease. W Borrower aoguires fee title 1o the Praperty, the
leasehold amd the fee title shisth not merge undess Lemder agrees w the merger in wriling,

7. Prafection of Lender's Rights in the Property. [f Botrower fails to pertor the coyemuts amd agreements conained in
this Security bistrument, ar theee iy a tegal proceeding that nay signiticantly atfeer Lender’s regotsgn the Propeeiy (aich as a
proceedmyg in bankrupiey, probate, (or condemmation or forfeiture or ts enforee faws or regisatiansg sdhaen Lender may do amd
pay tor whatever i< necessary to proteet the value of the Property and Lender's nights i the Property o Lender’s actions may
include paying any sums secuved by i lien whick has priority over this Security Instrument, appeiring in court, paying
reasonable attoeseys’ fees ard entering on the Property (o make repairs. Although Lender may take actiore (nder this paragtaph
7, Lender does not hive to do so.

Any aimounts disbursed by Lender umder this paragraph 7 shalt become additionai debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree 1o other werms of payment, these amounts shall bear interest Irom the
date of disbursement af the Note rate and shall be puvable, with interest, upon notice from Lender to Borrower requesting
Puy b,

8. Mortgage Insurance. I Lender required mostgage insuriznce as i comdition of making the foan secused by this Security
fnstrument, Borrower shall pay the premiums required to maintain the mortgage msuranee in cftect. 1, for any reason, the
mortgne isuratce coverige required by Lender fapses or ceises 1o be i etlect, Borrower shall pay the presittins required to
obtain coverage substantially equivident fw the mortgage insurance previously in effeet, i cost substantially equivalent 1o the
vt W Borrower of the mongage insurimee previousty i effect, from an aliermate mortgage insurer approved by Lender, If
sutstantially equivalent imortgage imursice coverage s ot availuble, Borrower shatd paty to Letder cach month i sum equal e
ure-twelih of the vearly mortgage insurance prenum being paid by Borrower when the inswranee coverage fapsed or cewied to
be ineffect. Lewder will accept, use and retain these payments as a doss reserve it liew of mertgage insurace. Loss reserve
Form 3014 8/80
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