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THIS MORTGAGE (“Security Instrument’) is given on.... 'f‘?!“'.“ JGTEL o ccesnssersscisiimscssssssssisisiesy
19.92... The mongigo! is R WAYNE ANDERSON AND DORGTHY 1 ANDERSON , (TUSIAND AND, Wiki;

T— / wervrnvs & Bnrtuwcr") This Su( unlylu\.uunmm i BIVED 10,
CHASEHOME Mf)hh‘. \}' i) %ORFQE\.! IO o WHICH 8 nrguuim! and existing
under the laws of ... ”"“M" OF DL -’\WM" veonners L WHESE AOUECSS IS v et s

4918 INDEPENDE NCI* l"\Rh\‘ AY l:\Mi’:\ Il ,(}RII)A AT
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TR ("l uulvr ).

LTI S T

Borrower owes Lender the plmupul saal L, .‘.’.0 HUNI)IH'I) JSWOTHOUSANY (” " di e e

cere s .. Dollacerls S S 200000 ) This debl is cvidenced by Burmwc,r\nql{(
dated the same dutc s this 5 uumly Insirunai{ "Nulu") which pmwdu for monthly payments, with the full debl, il not
paid earlicr, due and payableon ., NOYEMBER 01, l‘)')') SV der CPhis Seeurity instriament

seeures o Lender: () the rqmymun of the den wd‘.nwd bv lht. an ws'.h mwml uml .til mmwnis. exiensions pul
mextifications of the Note; (b) the payment ol all othieraavis, with imerest, advineed under paragenh 7 w proteet the security
of this Security Instriment; ! (¢) the performance of Uorrower's covenints and agreements under this Securiy Instrument
and the Note. For this purpmt. Borrower does illeh{ mor’ aaz‘\ pmm undl Luuvcy W Lender the rullnwmg deseribed prop-
CELY LOCIMEL BY oo e s w Comtiry, illinois:

. LEPY-BY ‘%ECGRDING $39.00
. T3EB55  TRAN 8911 10/22/92 n9:36:00 B
. SN YE *%-~-S'2-~7PR6EB12

TAX 1D NUMBER 31-12-407-002~0000 COBK COUNTY RECORDER

Lot 1% in M.J. 0'Malley's Subdivision of parl of the Southeast 1/4 of
Section 12, Township 35 North, Renge 13, Last aiibhe. Third Principal
Meridian, according bto Plat thereof registered in doo OFfice of the
Registrar of Titles of Caok Coupty, Tllinois on July 2%, 1963, ns
Document Number 2103184, in Cook County, 1llinois.

, f';A.
‘wfﬂﬁﬁ1e
which bas the address of LT BRGORWOOD DRIVE s e P EOSSMOOR
L‘:llunll {City} s

(TEONT TR 1. S (“Pmpcrty Address™;
(i Godnl d /

TOSETIER WITH all the improvements now or hereafter crecied on the property, amb ol casements, appuarcmnces,
and fixtures now or hereafter v pact of the property. All replacements and widitions shall plso be covered by this Seeurity
instrument. All of the forcgoing is referred (o in this Sceurity Instument as the "Propesty.”

BorRowER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has ik right (o morigage,
grantand convey the Property and that the Properly is unencumbered, except for encumbrances of reeord, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encnmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants [or amtional use and non-uniform covenants with limited
variations by jurisdiction to constitiie 2 uniform security instrument cavering real property,

ILLINOIS - Single Family ' Fannia Mao/Fraddie Mac UNIFORM INSTRUMENT Form 3014 /90  mage!of 7png&}
ST&LY LaNEW :







oy

' UNOFFICIAL,COPY

UN]FDRM COVENANTS, Borrower and Lender covenint sid agree o Tallows: ¢ !

1. Payment of Principwl and Interest; Prepayment and Lute Charges. Borrower slmll pmmplly pay when due
the principal of and interest on the debt evidenced by the Note und gny prepayment and lte charges due under the Notwe,

2. Funds for Tuxes and Insurance,  Subject to applivable kiw or to o writlen waiver by Lender, Borrower shali
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) {or:
(a) yearly taxes and asscssments which may anain priority over this Seeurity fnstriinent as a dicn on the Propery; (b) yearly
fcaschold payments or ground rents o the Property, if any: {¢) ycurly hanrd o property insueance promivms; (d) yoarly
flood insurance premiums, il any; {¢) yearly mortgage insurance premitms, il any; and (1) any sums payable by Borrower

o Lender, in accordance witls the provisions of paragraph 8, in licn of the paysent of morgage insurnce premiums, These

iterns are called "Escrow llems.™ Lender may, ab any time, cofleet and hold Fands in an amount not 1y exeead the maxinum
amoun! a lender for o federadly retated mortgage Jotn may resquire for Borrower's escrow uccound under the federal Real
Estate Sctlement Procedures Act of 1974 as amended (rom tine to time, 12 G8.C 82601 e seq. ("RESPA"), unless
another law that applics (o the Funds scts a lesser amount, {6 so, Lender may, at any time, colleet and hold Funds in o
amount nat 1o exceed the lesser amount, Lender may estinnte the amount of Fungds due on tie busis of current datw and
scasonable estimaees of expenditwres of Twire Escrow Bems or otherwise in accordance with applicable law,

The Funds saoll be el in dn institution whose deposits are insured by a federal ageney, instrumentality, or entity
(including Leader, P Lander is such an instingtion) or i any Tederal Home Lown Bank, Lender shail apply the Funds o
pay the Escrow llems. Lensler may not charge Borrower for holding wnd appiying the Funds, unoualy anilyzing the eserow
account, or verifying the kocsow lems, unfess Lender pays Burroser interest on the Funds and applicahle b permits Lender
to make such a charge, Flowsves; Lender may reqaire Borrower 10 pay 4 one-time charge Tor an independent real estaie
lax reporting service used by Lendgtinconnegtion with this knn, unlessappiicable law provides mherwise, Unless i agreerent
is mile or applicable Jaw requires intsiest to be paid, Lender shall not be required 10 pay Borrower any interest or camings
on the Funds, Borrower and Lender tiav agree in wriling, however, thal interest shadl be puid on the Funds, Lender shall
wive to Borower, without charge, sn annunl sceamting of te Funds, showing credits and detiits to the Funds and the purpose
For wlhich ¢ach debit 1o the Funds was made, The Pands are phedged us additionud security For al} sums secvred by (his Security
instrument,

[f the Funds held by Lender exceed the umounts geaminsed 1 be held by applicable law, Lender shubl uceount 1o Borrower
for the excess Funds in aceordance with the requirements efapplicable Taw, 11 the amount of the Fands held by Lender ol
any time is nol sufficient 1o pay the Escrow liems when que, Lender may so nolily Bortower in writing, and, in such cise
Borrower shali pay 10 Lender the umount necessary (o make upabe deficieney, Borrower shall muke up the deliciency in
o mere than twelve monthly payments, w Lender’s sole disereticur,

Upon payment it full of all sums secared by this Security instavaent, Lender shall promptly refumd 1o Borrower
my Funds held by Lender, 1, under paragraph 23, Lender shadl neguicc o sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall npply nny Funds beld by Lender ot the time of pxgquisition or sale as w credil against the sums
securcdd by this Sceurily Instrament,

3, Appliention of Puyments,  Unless applicable hinv provides otheswise, @l payments reecived by Lender wder
paragraphs 1 and 2 shall be applied: first, 10wy prepayraent charges due under the Nate:second, 1o amonnts payable under
purtgraph 2; third, 1o interest due: foueth, (o principal due; and fast, 10 any It chiseges due under the Not,

4. Charges; Liens,  Borrower shall pay oll taxes, pssessments, chieges, fines anooampositions anributable 16 the
Property which may aliain pringity over this Securily Instrament, and feasehold payments or grdund qents, i any, Borrower
shall pay these obligations in the monner pravided in paragraph 2, or i not prid in o manner, e shall pry them
on time dircetly 1o the person owed payment, Bortower shabl promptly fumish to Lender all naticesafamonnts 1o be paid
underthis paragraph, I Borrower makes these ppymests cireetly, Borrower shill prommly fismish to Lendercecrinty evidoncing
the payments,

Barrawer shall promprly dischurge any len which lus priority over this Secarity Lnstrument ualess Botrower: (v)
agrees in wriling 1o the payment ol the abligation secured hy the lien in & manser aceepinble t Lender; (B) contests in good
faith the Tien by, or delends aguinst enforeement of the len i, legad proceedings which i the Lender's apinion operale 10
prevent the enforcement of the liens or (¢) seeures {rom the halder of the lien an agreement satisfuciory 1o Lender subor-
dlinating the fien 1o this Security nstruinent, U Lender determines thar oy pon of the Property is subjeet (o a fien which
may atiain priority over this Security Insirument, Lesder muy give Borrower o notice wentifying the lien, Borrower shall
satisfy the lien or ke onc or more of the aetions set Torth above within 10 duys of the giving ol notice,

5 Hazard or Property Insurance,  Borrower shall keep the improvements now existing or herealier erected on
the Property insured against loss by fire, huzords included within the wrm "extended coverage” amd uny other s,
including floods or fooding, for which Lender requires insuranee, This insurance shall be maintained in e wmounts ind
for the periods than Lender requires. The insurance carrier providing the insprnee shall be chosen by Bortower subject 1o
Lender's approval which shall not be aprcasonably witbheld, 1 Borvower fuils 10 maininin coverage described ghove. Lender
may, at Lender’s option, obiain coverage 10 proieet Lender’s rights in the Property in necordanee with pamgraph 7
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All insurance policics and renewals shall be aceepuble 10 Lerider and shall inclules slnmlur{ murn,.lgu cluse. Lender
shial have the right to hold the policies and renewals, IF Lender reuires, Borrower shadl promptly give 1o Lender all receipts
of paid premiums ond rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender, Lender may imake prool of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurnee proceeds shall be applicd to restoration or repais
of the Property damaged, if the restorition or repair is economically Teasible and Lender's security is not fessened, i the
restoration or repair is not economically feasible or Lender's seeurity would be lessencd, the insurance proceeds shall be
applied to the sums sceured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Preperty, or does not answer within 30 days o notice (rom Lender that the insurance carrier has offered 0
seltle a claim, then Lender maty collect the insurance procecds, Lender may use thie proceeds to repair or restore the Property
or \g pay sums secured by this Security Instrument, whether or not then due, The 30-thy period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of praceeds 1o principal shall not extend
or postpane the due date of the monthly payments referred to in paragraphs }and 2 or change the amonnt of the payments.
If under parugraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to'ahe Property prior 1o the acquisition shall pass 1o Lender to the exient of the sums sccured by this Sccurity
Instrument immedizicly prior 1 the acquisition.

6. Occupancy, Proservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds.  Borrowe: shadloccupy, estblish, and use the Propeny as Borrower's principa) residence within sixty days
alter the exceution of this Sccurity Instrument and shall comtinue to accupy the Property as Borrower's principal residence
for at least one year after the daue of cecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unlessoxicauating circumsiances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, ellow the Properiy to deteriorate, or commil waste on the Property, Barrower shall
be in defauit if any forfeiture action or peaceediag, whether civit or criminal, is begun that in Lender’s good faith judgment
could resultin forleiture of the Property or oil erwise materiatly impair the fien creaed by this Security Instrament or Leader's
security inlerest, Borrower may cure such o acZau’l and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with & ruling that, in Lendee’s good aith determination, precludes Torfeiore of the Borrower's
interest in the Property or other maderial impairmenta” e lien erented by this Sceurity Instrument ar Lender's seeurity
interest, Borrower shall also be in defaalt i Borrower, during e foan application process, gave mierintly [use or inaceurale
information or sutements 10 Lender (or failed o provide Lerdesvith any material information) in connection with the lmm
evidenced by the Note, including, but nou limind 1o, reprosemations concerning Borrower's occupaney of the Property o
a principed residence, 1 this Security Insteument is on g leaschold, Baerdwer shall conply with all the provisions of the Ibllh;.\
Il Barrower acyuires e lile 1o the Property, the Jeasehold and the fcosutle shall not merge unless Lender agrees o "‘“n
merger in wriling. :7)

7. Protection of Lender's Rights in the Property, 11 Borrower [ails 4o peeform the covenims and agreementsg,
contained in this Securily Instrument, or there is @ legal proceeding that may significnly alleet Lender's rights inthe PmerlN
{such as n proceeding in bankrupley, probate, lor condemaation ot orfeiture or 1o ¢iliuees Iaws or regulntions), then Lender
may do and pay or whalever is necessary o proteet the value of the Property and Lende: srights in the Property, Lender’s
actions may include paying any sums secured by o lien whick has priority over this Security Instrament, apfrearing in cour,
paying reasonable attorneys® fees and entering on the Property 1o make repairs, Afthough enderanty take action under
this paragruph 7, Lender does not have 1 do so,

Any amounts disbursed by Lender under this parageaph 7 shall became additional debt of Boscorser seeured by this
Sccurity Instrument, Untess Borrower and Lender agree 10 other terms of pryment, these amounts shiedi baar interest from
the date of disbursement ut the Nete cate and shalt be payable, with interest, upon notice from Lender o Buspiwer requesting
pityment.

8. Mortgage Insurance, I Lender cequired morigage insurance as o condition of making the {oan seeured by this
Sceurity Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in cllecr 1, for any
reason, the mongage inserance coverage required by Lender lapses or censes o be in eftect, Borrower shall pay the premiums
required 10 obwin coverage substontindly cquivalent o the mortgage insurance previously in effeet, ut o cost substamially
cquivalent b the cost to Berrower of the mongage insurmce previously in elleey, from aa aliernale mortgage insurer approved
by Lender. If substantially cquivalent morigage insuranee caverige is nol available, Borrower shull pay to Lender ¢ach month
a sum edual 10 one-twelfth ol the yearly mortgage insurnnee premium being poid by Borrower whien the insurance covernge
tapsed or ceased 1o be in effect. Londer will accept, use and relain these paymienls as o loss reserve i liew of mortsge
isurance, Loss reserve payments may no longer be required, al the option of Lender, iF mortgage insuennee coverage (in
the amount and lor the pericd thut Lender requires) provided by an ingurer appraved by Leader sgain hecomes nvatlnble
and is obtained. Borrower shall puy the preminms required 1o maintain mortgage insuranee in efleet, or 10 provide a loss
reserve, until the requirement lor mortgage insurnce ends in decordanee with any written agreement beeween Borrower
und Lender or upplicable law,
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9. Inspection,  Lender or its ngent may make reasonuble entrics upon nnd inspections ul 1Iao l’rupuiy Lemder shal)
give Borrower notice at the time of or prior ko an inspection speciiying reasonnble canse Tor the inspection,

10, Condemnation,  The proceeds of any sward or claim for damages, direct or consequontiul, in connection with
any condemnation or other wkiisg of any part of the Property, or for canveynnce in licu of condemnation, are hereby assigned
and shall be paid 1o Leader,

fnthe event of a total taking of the Praperty, the proceeds shall be spplied to he stns seeured by this Seeurity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of o partial uking of the Property in which the
Tair market value of the Property imsedintely before the aking s equal to or greater than the amount of the sums sceured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lendler olherwise agree in writing, the sums
seeured by this Sccurity Instrumenl shall be reduced by the amaount of the proceeds multiplied by the following fraclion:
(n) the totnl amount of the sums secured immediately before the wking, divided by (b) the fuir market value of the Property
immedialely before the wking, Any balance shall be paid to Borrower, In the event of o paninl taking ol the Property in
which the fair market value of the Property imincdiately belore the taking is tess than the amownt of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or upless applicable law olherwise pro-
vides, the procends shatl be applied to the sums sceured by this Sceurity Instrument whether or not the swmns are then due,
If the Propenty s abandoned by Borrower, or il wier notive by Lender to Borrower that the condemaor offers to
make an award or sedie a claim for damages, Borrower Fails to respond to Lesder within 30 days after the dute the notice
is given, Lender is auinarized to collect and apply the procceds, at its option, cither t restoration or repair of the Property
or to the sums secured by s Sceurity Instrument, whether or not then due,
Unless Lender and Borrewe otherwise agree in writing, any applieation of proceeds 1w principal shall not exiend
or postpone the due date ol the menthly payments referred 10 in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Relessed; Forkcarance By Lender Nota Waiver,  Bxiension of the time  for payment or
maodification of amortization of the sumis scenred by this Security Instrument granted by Lender (o any suceessor in interest
of Borrower shall not operaie to relcase the ibility of the origingl Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any successor in interest or reluse 1o extend time for payment or
otherwise modify amortization of the sums secuiag by his Sceurily Tnstrument by reason of uny demand mude by the original
Borrower or Borrower's Successors in intorest, Anyedbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy,

12, Successors ond Assipns Bound; Joint and Severn) Liability; Cossigners, The covenants and agreements of
this Sceurity Instrument shall bingt and benetit the successors ind assigns ol Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be juintand several. Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (1) is co-signing this Secudty Instrument only to mortgage, grant and convey that
Barrower's inierest in the Property under the terms of this Sceurity Tesirament; (b) is not personally obligated to pay the
sums secured by this Security Instrument; andl {¢) agrees tat Lender as any ether Borrower may agree to extend, modify,
furbear or make any sccommodations with regard 1o the terms of this Secarity (nstrument or the Note without thit Borrower's
consent.

13. Lean Charges. 17 the loan sceured by this Sceurity Instrument is subject4a.a law which seis maximum loun
charges, and that law is finaliy interpreted so that the interest or othier loan chirges colleCedar 1o be collected in conneetion
with the loin cxceed the permitted limits, then: (1) any such loan charge shall be reduced by * e amount necessiiry 10 reduce
the chargz to the permitted Yimil; and (b) any sums already colleeted from Borrower which exezaled penmitted limits will
be refunded 10 Borrower, Lender may choose Lo make this refund by reducing the principal owed underre Note or by making
a dircct payment 1o Borrower. If a refund reduces principal, the reduction will be rested as o pardio! prepayment without
any prepayment charge under the Note,

14, Notices.  Any nolice to Borrower provided Tor in this Security Instrument shall be given by, delivering il or
by mailing it by first cluss mail unless applicable law requires use of another methad. Fhe notice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designiies by notice to Barrower, Any notice
provided lor in this Security Instrument shall be deemed o have been given Lo Borrower or Lender when given i provided
in this paragraph,

15. Governing Law; Severability,  This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located, In the event thal any provision or chise of this Sceurity Instrument or the Note
conflicts with applicable liw, such conttict shall not affect other provisions of this Security Insteument or the Note which
can be given effect without the conflicting provision, To this ead the provisions of this Security Instrument and the Note
are declared Lo be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Sceurity Instrument,

17, Transfer of the Praperty or o Beneficial Interestin Borrower,  If all or any part of the Propenty or any
interest in it is soldt or transferred (or il o beneficial interest in Borrower is sold or transferred and Borrower is not o natural
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persan) without Lender's prior written consent, Lender may, at s upllﬁn ru|uim unmuliuu' mnluwnrm fll of all sums
secured by this Security Instrument. However, this option shalk not be exereised by Lender il exerciso is prohibited by federl
law as of the date of this Sccurity Instrument.

If Lender exereises this oplion, Lender shatl give Borrower notice of aceelerntion, Vhe notice shall provide a period
of not loss thun 30 doys from the date the notice is delivered or mniled within which Borrower mus) pay all sums secired
by this Securily Instrument, 11 Borrower faids 1o pity hese sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrument without further notice o demamd on Borrower,

I8. Borrawer's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right © have
enforcement of this Security Instrument discontinued at any time prior o e earlier of (o) 5 days (or such olther period
as applicable law may specily {or reinstatement) belare sple of the Property pursunnt 1o my power ol sale contined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrament, Those conditions are i Rorrower:
{n) pays Lender abl sums which then would be due under this Security Instrument and the Note os i no necelerntion
oceurred; (b cures any default or any ather covenants or agreemenits; (¢} pays all expenses incureed inenforcing this Seeurity
[nstrument, inchudling, but not fimited to, reasonibie nllomeys' fees; and (@) twmkes soch action as Lender may rensonably
reyuire to assur Wnt the licn of this Security Insteumeny, Lender's rights i the Progerty and Borrower's obligation to pay
the sums secured by-this Security Instrument shall continiic unchanged, Upon reinstatemient by Borrower, this Seeurity [n-
strument and the obspations seeured hereby shal! remain fully elfective us if no aceeleration bad oceurred, However, this
right 1o reinsile shall 2ot Lpply in the case of neeelermion under parngraph 17,

19. Sale of Note; Chiwage of Loun Servicer,  The Note or o partial interest in the Note (logether with this Security
Insrument) may be sold one’ormore times withowl prior notice o Borrower, A sale muyy resull i change in (he enlity
(known as the "Loan Servicer')/ouii collects monthly puyments due under e Note and bis Security Instrament, These
also muy be onc or more changes o e Loan Servicer unrelated o a sade of the Note. T there is o change of the Loun
Serviver, Borrower will be given wriicr nobee of the change in accordunce with paragraph 14 nbove and applicable lnw,
The notice will state the nume and address A1 e new Loan Servicer and the address 10 which paynients should be made,
The natice will wlso comain any other infornetiva-reguired by applicable fnw,

20, Hazardous Substanees,  Borrower sl canse or permit the presence, use, disposnd, storage, or relens
of any Hozardous Substinices on or ia the Property-serower shall not do, ner nliow snyone else to do, anything ni!wtin@,&
the Properly that is in violation of uny Environmental Law-"The preceding two sertences shall not apply 1o the presence
use, or storage on the Property of small quantitics of Hazirdows Substances that are generally recognized 10 be appropristes]
to normal residential uses and W maintenance of the Progrerly. W

Borrower shall promptly give Lender written notice ol any anvestigation, chaim, demand, lewsuit or other aclion by
any povernmental or regulndory agency or priviate party involving e Propesty and any  Hazardous Substance or N
Environmental Law of which Borrower has aetual knowledge. (I Boriower feaens, or is natified by any governmental or
regulmory authority, thut any removal or other remediation of any Hazdraous Ssistance affecting the Property is necessury,
Borrower shall prompily ke all necessaey remedial nedons in accordances with Environmentt Law,

As used in this parsgraph 20, "Hazardous Subsiances” are those subsiances dstined as toxie or huzardous subsiances
by Environmental Law and the lollowing substances: gasoling, kerosene, other Munningbis s wosic peiroleum products, foxic
pesticides ane herbicides, volatile soivents, materials contnining asbestos or formaldenrde and radionetive materials, As
used in this paragraph 20, "Environmental Law" means federal Liws and baws of e jurisdicton where the Praperty is focated
that relate 10 health, safely or eovirenmeninl protection,

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as Tollows:

21, Acceleration; Remedies.  Lender shalb give notlee to Borrower prive to acceleration folivving Borrower's
Breach of uny covenunt or pgreement in this Security Instrinent (hul not prioy th aeeeleention vaaer paeagruph 17
unless appiicabie law provides otherwlise), The notlee shall specify: (n) the defsnlt; (h) the action requiee? to cure the
defiult; {¢) a date, not less than 30 days from the date the nofice is glven to Borrower, by which the default must
be eured; and (d) that failure to cure the default on or before the dite specilied in the notive may result in aeeelerntion
of the sums secured by this Security Instrument, foreclossre by judiclal procecding and sale of the Property, The notice
shall further inform Borrewer of the right to reinstiie alter acecleration and the vight 1o assert in the Foreclosure pro-
ceeding the non-existence of o default or any other defense of Borrower th secelerition and toreciosure, I the defiult
is not cured on or before the date Specilied in the notice, Lender at its option may requlre immedinte payment in full
of all sums secured by this Security Instrament without further demand and may foreclose this Security Instroment
by judicinl proceeding, Lender shall he entitled te colieet ull expenses incureed in pursuing the remedies provided in
lhis puragraph 21, including, but not limited to, reasonable atfurneys' fees and cosis of title evidence,

22, Refease,  Upon payment of all sums sceured by this Security Instrument. Lender shall relense this Seewrity
Instrument withiomt charge 10 Bostower, Borrower shall piy nny recordation costs,

23, Waiver of Homestead,  Barrower waives al} right of hiomestead exemption in the Property.
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24, Riders to this Security Instrument, i one or more rl(iu“. are uuulul I)y H()m)Wu ulﬁ[ recorded 1ogether
with this Sccurily Insirument, the covenants nnd agrecments of cach suel rider shall be incorporated into and shall amend
and supplement the covenanis and agreements of this Sccurity Instrument s if the rider(s) werca partof this Security Instrument,
[Check applicabic box{es))

O Adjustable Rate Rider O Condominium Rider | 1 1-4 Family Rider

I Gradusied Payment Rider O Planned Unit Development Rider C1 Biweekly Payment Rider
(@ Balloon Rider O Rae Improvemeni Rider 3 Second Home Rider

(3 Other(s) [specily]

BY SIGNING BELOW, Borrower accepis and agrees (o (he terms and covenants contained in this Seeurity Instrument
andd in any rider(s) exeewted by Borrower and recorded with i,

Wilnesses:

ST 7o (Seal)
R. “':\YN". r\NDI‘ RSON Sbosrowar

B )lll\’ l. z\NIJI'R (lN Hnrrower

o (S0)

Normower

\
Mntmwer
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e [Spaicty Brdow This Line For Arknomudgmon']

STATEOF [LLINOIS, COOK County ss:

I, E‘?J/E J‘r C, oL EAr it Notary Public in and for said county and stale,

do hereby centify that - R, WAYNE ANDERSON AND DOROTHY J. ANDERSON . HUSBAND AND WIKE
. persanally known o me (o be the seme person(s) whose name(s) isfare
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thit hefshe/they
signed and delivered the said instrument as his/herhhierr free and voluntary act, for the uses and purposes therein
set forth.
Given under niy Fand nh;l officia seal, this / &rﬂ Cday of  OCTOBER

My Commission expircs:

Wi
"OFFICIAL Ten1"
ERNEST L. GOW(N
Motary Pubile, State of Hiinvis
My Commission Explron Jept, 15, 1597
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOOMN RIDER is made thia . 316TH._ ... day of _OCTORER ;
19 282, , and is incorparated inte and shall he deemod to amond and supploment
the Mortgage, Deed of Trust, Securlty Deed, Securlty Agrooment or Loan Security
Agreament [and/or Conaollicdation, Extension and Modification Agreoment, I1f any)
{the "Security Instrument") of the same date given by the undersigned {the
"Borrower") to secure the Borrower's Balloon Noto [the "Note"] to__,
CHASE HOME MOT(G)GE CORPORNTION, A _DRLAWALE CORRORATION..  (tho “Lander") ol the same cdate and
coverling the groperty in the Securlty Instrument and loacated ab:

1714 BROOKWUO DRIVE, FLOSSMOOR, TLLINOIS 60422
[Property Address)

The intarest rate stocad on the Note i3 ¢alled the “"Noto Rate," The date of
the Note 1s called tha "Noie Date." [ understand the Lender may transfer the Note,
Security Instrument and this Alu2r. The Lender ¢r anyone whe takes the Note, the
Securlty Ingtrument and this Rigdar by transfer and who is entitled to recelve
payments under the Note is calledetha "Note Holder."

ADDITIONAL COVENANTS, In addilicp~to the covenanta ancd agracments in the
Security Instrumest, Borrower and Lender further covepant and agreg a3 follows
(despite anything to the contrary contalned in the Security Inatrument or the
Note) !

CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Intduwment {(the "Maturity Date"),
I will be able to aobtain a new loan ("New bLoan") “whch” a new maturity date
of NOVEMBER 1, 2022 , and with an interest rate agua. to the “New Note Rate"
determined in accordance with Section 3 below Lf all the conditions provided in
Sections 2 and & below are met {the "Conditional Refinancing Ortion"). If those
conditions are not met, I understand that the Mote Holder is under do-obligatien te
refinance the Note, or to extend the Maturity Date, and that I wiil pave to repay
the Note from my own resources or find a lender willing to lend me /tlhe money Lo
repay the Note.

CONDITIONS TC OPFTION

If I want to exercise the Conditienal Refinancing Option at maturity, certain
conditions must be met as of the Maturity Date. These conditions are (1) I must
stil)l be the owner and occupant of the property (orx co-ovperative apartment) subject
to the Security Instrument (the “Property")) (2] I must be current in my monthly
payments and cannct have been more than 30 daya late on any of the 12 scheduled

© ..-_1990 - cHMC 1£23
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monthly payments lLmmediately preceding tho Maturity Date; (3) no lien agalnst tho
Property, or in the case of a co-oporative apartmont, the collatern] related to the
Property f(except for taxes and gpecial assessments not yet duw and payabile) other
than that of the Security Instrument may eslati (4) the Mow Note Rate cannot ba
more than 5 percentage polrnts above tho Note Rate; and (5) 1 mudt mako a written
request to the Note Holder as provided In Section § below.

CALCULATING THE NEW NOTE RATE

The HNeow Note Rate will be a fixed rate of intorwsat oqual to the Fedoral
dNational Mortgage Assoclation's required net vield for 30-yaar fiixoed rake wmortgaged
subject to  §0-day mandatory dolivery commitment, plua ono-half of ono pereonloge
paint  (.50%) _an real property loana or threc-fourthn of one porcentage point
(0.75%) on co-gpbrative apartment loana, roundod to tho noarvast ano-olghth of ono
percentaga polat {0,125% (the "Mew Note Rate"). The vequlred ne’, yleld shall bo
the applicable net ‘ylold in effuct on the dato and timo ol day that the Noto lolder
raceivos notlce of day election to exavclso the Conditional Rafinancing Option.
I thls requlred net (vield 1o net available, the Hote Holder will cdetermbno
the New Noto Rato by uwing comparable dnformat fon,

4, CALCULATING THE NEW PAYMENY-MJUNT

Provided the New Mote Rate as ciddulated in Soctlon 3 above s not grester than
five (5) paercentage peints above tho Note Rate and nll othor condltionn roquined
in Sectlon 2 above are satlsflod, the MNote Holder will detormine the amount of tha
monthly payment that will be sufficlent o topay in full () the unpaid princlpal,
vlus (b)) accrued but unpald intecest, plus () all other sums T whll owe undor the
Note anc Security Instrument on the Maturlty Veto  (assuming my menthly poyments
than are current, as rvequlred unduer Sccrion & abOviel, ovor the tomm of the Now Note
at the HNew Note Rate in equal monthly paymentsy  the pveault of this calceulatlon
will be the amount of my new principal and interest pavaent overy aonth uptil the
Naw Naote is fully pald.

grveeR1e

EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will natify me at loast 60 calendar dayn b oadvanew ol the
Maturity Date and advise me of the princlpal, accrued but unpald invosest, and all
ather sums [ am expected to owe on Lhe Maturity Date,  The Note lloldoes also will
advise me that I may excrciso the Conditional Refinanclng Optlon if the wonditions
in Section 2 above are met, The Note NHolder will provide my paymont rocord
information, together with the name, title and address of the persoen reprasenting
the Nota Holder that I must notify in order to exercise the Conditional Refinancing
Option. If I meot the conditions of Section 2 above, I may oxoerclise the
Conditional Refinancing Option by notifying the HNote Holder no lator than 45
calendar days prior to the Maturity Date. The Note Holder will calculate the fixed
New Note Rate based upon the Federal National Merrgage Associatlon’s applicabla
published required net yield in effect on the date and time of day notification is

.7 1990 - CHMO -
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received by the Note Holder and as calculated in Section 3 above. 1 will then have
30 calendar days to provide the Note Holder with acceptable proof of my requirsd
ownership, occupancy and property lien status., Before the Maturlty Date the Note
Holder will advise me of the new interest rate ({(the Naw Note Rate), new monthly
payment amount and the date by which I must appear to sign any documents required
to complete the required refinancing., 1 underatand the Note Holder will charge me
4 $250 processing fee, plus a cdocument preparation fee (if permitted in your state)
and normal closing costs due third parties, including tiling fees and title
insurance or Uniform Commercial Code search costs, {The processing fee is due at
the time you request the new loan.)

BY SIGNinG BELOW, Borrower accepts and agrees to the terms and covenanty
contained in tkiy Balloon Rider.

WITNESS THE HAND (S) AND SBAL(S) OF THE UNDERSIGNED,

——
Z:QZ L) et MCLM—:J [$EAL)
R. mmif%

E -Dorrowar

C:&:. rOUA -m}lrmfbw—mmmm

ﬁbﬁCfFf d.unhﬁsnson ~Borrowat

e | SEAL
~Borrower

e | SEAL
~Dorrowarn

(Sign Original Only)
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