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MORTGAGE  "su ) —
) THIS MORTEACE (*'Security Instrument™) is given on ... QRobex LIth ... ,
N} 19...92. . The mortgugoris ... Nicacia. Sanchez. and Carmen. Sanchez.a/k/a Marxis. Sanchez,......
pamre Cohdgowlle e (*'Borrower’'). This Security Instrument 18 given (0 ..o
e S Rt Foderind BnK 0SBV o e . which is organized and existing
under the laws of ... My, . and whose address is ., SN, South Damen Avenge
e e S R B L ("'Lender”).
Borrower owes Lender the principal suri of _TWENTY  SEVEN THOUSAND AND NO/100<rsmvermnsmzmmoms

el o o g B o kg Uk oy S S S T . At e

............................................... Dolie’s (1.8, $ ..22.000.Q8......). This debt is evidenced by Borrower's note
dated the sume date as this Security [nstrument (*Note''), which provides for monthly puymemts, with the full debt, if not
paid enrlier, due and payable on ..... ... RNegembsar o, 1998 0 . This Security Instrument
secures to Lender: (n) the repayment of the debt vvidriced by the Note, with interest, and all renewals, extensions and
modifications of the Moie; (b) the payment of all other suns, with interest, advanced under paragraph 7 to protect the securily
of this Security Instrument; and (¢) the performance of Borrowel's covenants dnd ugreernents under this Sccurity Instrument
and the Note. For this purpose, Borrower does herehy mortgsgs, zrant and convey to Lender the following described prop-
Cook County, Winois;

...........................................................................................................

erty located in
Lot 9 In HBlock & (n McMilian and Wetmeres Sudiviaion of the South 1/2 of the
Novtheast (/4 of the Southeast V4 of Sectlon” 27, Township 39 North, Ronge 13

Enat of the Third Princinal Merldian, In Cook Countv, Illlnnls\.}ﬂ

-

27200 South Karlov
Chicago, [l. 60623

PIN 16-27-413--030 b5

which has the address of ..., .., 2020 Souch Kavlov. .. ., e Chilcagn' o i .
| Sirewt) Uyl
Minms ... L SIS R {'Property Address’');
12ip L inde|

TOGETHER WITH all the improvements now or hereafier erccted on the propeny, nd ail easemunts, appurienances,
and fixtures now or hereafler a part of the property. All replacements and additions shall alsa be covered by this Security

Instrumient. All of the foregoing is referred to in this Security Instrument as the **Property. "
BORROWER CGVENANTS that Borrawer is Inwfully seised of the estatc hereby conveved and has the right 1o morigage,

grant and corvey the Property and that the Property is unercumbered, sxcept for encumbrances of record. Borrower warrants
and will defend generafly the litle to the Property against all clkims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limited
vanations by jurisdiction w constitute a uniform sccurity instrument covering real propeny.

ILLINOIS— snpis Famity—Fannis MaafFraseie Mae UNIFONM ISSTRUMENT Fom 30U 0 (pap ! of 8 pages)
Produat 44713 001 HAF Syniema & Foime, oo,
Chioagu, IL. » 16003233000
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All insurance policies and rencwals shall be accepinbile to Lender and shall include a standard moiigage clause, Lender
shall have the right 10 hold the policies and renewals. 1T Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewel notices. In the event of loss, Borrower shall give prompt notice 10 the insuranice carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repair
of the Property damaged, if the restoration or repaiz is economically feasible und Lender's security is not leasened. If the
restoration ar repair is not economically feayible or Lender's security wouid be lesscned, the insurance proceeds shall be
pplied to the sums secured By this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abundons the Property, or dues not answer within 30 days a notice from Lender that the insurance carrier has offered 0
settte u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sumns sccured by this Security {nstrument, whether or not then due. The 30-day period will begin when the notice
i given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall pot extend
or ppstpone the due date of the monthly payments referred to in paragraphs | and 2 or chuage the ammount of the payments.
If under paragrari 2! the Property is scquired by Lender, Borrower's right to any insurance policics and proceeds resuiting
from damage 1o the Property prior to the acquisition shall pass o Lender 1o the extent of the sums secured by this Security
Instrument immediately orior to the acquisition.

6. Occupancy, > servation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shzli occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Secriiy Instrument snd shail continue to occupy the Property as Borrower's principal residence
for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall ot be
unreasonehly withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, dumage or impair the Propert, #ilov: the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defauh if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good fuith judgment
could result in forfeiture of the Property or otl erwise materially impuir the tien created by this Sevurity Instrument or Lender's
securily interest. Borrower may cure such a aefaul) and reinstasie, as provided in puragraph (B, by causing the action or
proceeding to be disnissed with a ruling ihat, in Linaer's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmeni £« the lien created by this Security Instrument or Lender's security
interest. Burrower shall also be in default if Borrower, during <2+ loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lindes with any material information) in connection with the loan
evidenced by the Note, including, bet not limited to, representations cencerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on o leaschola; Forrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the et title shall nut merge unless Lender agrees (o the
METger in writing.

7. Protection of Lender's Rights in the Property. If Borrows: mails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significaintty sffect Lender's cights in the Propeny
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or i exforce laws or regulations), then Lender
may do and pay tor whatever is necessary 10 protect the value of the Property and Lenwer's rights in the Propenty. Lender’s
actions may inctude paying any sums secured by a lien which has privrity over this Securilv Instrument, appearing in court,
paying reasonable attorneys’ fees and enlering on the Propenty to make repairs. Although L2nder may take action under
this paregraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 8ot -ower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of puyment, these amouniz-zi#(( bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender io Lorrower requesting
payment.

8. Mortgage Insursnce. 1f Lender required mortgage insurance as a condition of makiny the loansacared by this
Security Instrument, Borrower shall pay the premiums reqguired to maintain the mortgage insurance in effect. If, for any
reason, ihe mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily
cquivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not availsble, Borrower shall pay to Lender euch momth
# sum equal to one-twelfth of the yearly inorigage insurance premium beiny paid by Borrower when the insurance coverage
lapsadd or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurgnce. Loss rescrve payments may no longer be required, al the option of Lender, if mortgage insursnce coverage (in
the amount und for the period that Lender requires) provided by an insurer approved by Lender aguin hecomes available
and iv obigined Burrowes shall puy the premivms requived to malntain merigage insurunce in effect, of o provide & loas
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable faw.

Torm MW W (page S of 6 pages)
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9. Inspection. Lender or its ugent may muke reasonable entries upon and inspections of the Propenty. Lander shall
give Borrower notice at the time of of prior to an inspection specilyig reasonable vause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damuges, direet or consequentisl, in conpection with
any comlemnation or other twking of any part of the Property, or for conveyance in liou of condempation, are hereby assigned
and shall be paid 10 Lendgr.

In the event of 8 total taking of the Propeay, the proceeds shall be applied to the sums secured by this Security lnstrument,
whether or not then due, with any excesy paid to Borrower. In the event of i partisl taking of the Property in which the
fair market value of the Property imumediately before the taking is equal Lo or greater than the amount of the sums secered
by this Security Instrumemnt isnmediately before the tuking, unless Burrower and Lender atherwise agree in writing, the sums
secured by this Security Instewment shall pe reduved by the wmoum of the proceeds multiplied by the following fraction:
) the totad amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immediately before the taking. Any halance shatl be paid 1o Horrower. In the event of a partial taking of the Property in
which the fair mazket value of the Propenty immediately before the taking is less than the amount of the sumy secured im-
mediately before e taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceedsshzil be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Propertyis shandoned by Borrower, or if, wfier notice by Lender to Borrower that the comdemnor offers to
make an award or sethd addxan for damages, Borrower fails to respond to Lender within 30 duys after the date the aotice
is given, Lender is authorizeade collect and gpply the proceeds, ut its option, cither to restoration or repair of the Propeny
or to the sunw secured by this Security Instrument, whether or mt then due.

Unless Lemder amb Boreovezi otherwise ygree in writing, any application of proceeds to principal shull not exyend
ar postpone the due date of the monthly payoents refereed toin porsgraphs 1 and 2 or chiuage the amuount of such paymients.

It. Horrower Not Released; €orbearnance By Lender Not # Waiver.  Extension of the ume {or pyment or
mushitication of atortization of the sums secured by tis Security Instrument grunted by Leader t any successor i jnterest
of Horrower shall not operate 1o release the viehitay of the original Burrower or Borrower's successors in intereat. Lender
shall not be reguired to commence proceedings 2gainst any successor in interest or refuse to extend time for payment of
otherwise modify amortization of the sums secured 2yabis Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any jorbearance by Leader in exercising any right or remedy shall not be
@ witiver of or preclude the exercise of any tight or semddy.

12, Successors and Assigns Bound: Jeint and Sevirai Liability; Co-signers. The covenants and agreements of
this Security Insirumem shall bind and benefir the successors awd zasigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ugreements shafl be joizt ond several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Zistrument only 1o mortgage. grant and convey thal
Borrower's interest in the Propecty under the terms of this Security Instovsient: () is not personally obligated to pay the
sums secured by this Security Instrament; and {¢) agrees that Lender and any tancr Borrower may agree to extend, midify,
furbear or make any sccommodations with regard to the terins of this Security instrozaent or the Note without thut Horrower's
consent, ’

13, Loun Chacges.  1f the loan secured by this Security Instrument is saisjedt 10 0 law which sty maximum lown
charges, gl that faw is finally interpreted o that the interest ar uther foan charges collegied vr 1o be collecled in connection
with the loan exceed the permitied hmigs, then: () any such loan charge shall be reduced by the mnount necessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exséedsd permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed ander e Note or by making
a direct puyment to Borrower. If a refund reduces principal, the reduction will be treated as a paris! prepayment without
any prepayment cnarge under the Note.

14, Notices. Any notive to Borrower provided for in this Security Instrument shall be given-bycgzlivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propenty Address or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by
first cluss mail o Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph

1S, Governing Law; Severabitity.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which
can he given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are deciared to be severabic

16, Borrower's Copy.  Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property ur a Beneficial Interest in Borrower, 1f all or any purt of the Property or any
tnterest in it i» sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a nalusal

Form M016 B (page 4 of 6 puges)
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