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LOAN NO. 0883820
THIS MORTCAGY. ("Security Instrument”) is given on  OCTOBER 123 L1992 .
. The mwrtgegor is JEPW=JACQUES BERNARD AND JULIA E. CULARK, KRRRIED TO EACH OTHER

("Borrower").
< This Security lnstrument is given to/ VINDBOR MORTGAGE, INC.

"IT'S8 BUCCEBSORS AND/CP ABBIGNS ,
which is organized and existing under the lavxof THE S8TATE OF ILLINOIS , and whose
wldress 1+ 999 WAUKEGAN ROAD,

GLENVIEW, ILLINOI® 60025 {"Lender*).
¥ Borrower owes Lender the principal sum of
~+ ONE HUNDRED BEVENTY~BIX THOUSANI ).¥D 00/100 Dolfurs
\‘ (US. § 176,000.00 ). Tris debt is evidenced by Borrower's note dated the sume dats as this
~ Secunty Instrument ("Note®), which provides for monthly pa;ments, with the full debt, if not paid earhor, due and payible
..' on NOVEMBER 1, 1%97 . “This Secunity Instrument secures to Lender: (u) the ropaymeat of
~ . the debt evidenced by the Note, with interest, and ail renewals, exteszicas and modifications of the Note; (b) the puyment of sll other
__ Swms, with intrest, sdvanced under paragraph 7 1o prolect the securicy of this Security Instrument; and (c) the performance of
~ Borrower's covennts and agreements under this Security Instrument wsd » Note.  For this purpose, Borrower does hereby
a '\') mortgage, grant and convey 1o Lender the following described property locstzd in
.~ COOK County, Winois:
N

ot

LY 15 TN NORTHBROOK HTGHLANDS UNTT NUMRER 11, BRING A SUBDIVISTON.OF 'THE NORTHFAST 1/4
OF SFCTION O, TOWNSH!P 42 NORTH, RANCE 12, E'AH']‘ OF THF THTRD Pl%l"!\'( TP{\I MFL ]Y)[AN IN

0K COUNT LINOTS, : '”U $39 50
COOK COUNTY, TLLINOT TR th w,u(w SRR

$og ':'i j Q- TRa12Y
RS TIRIY iThe [:l}\{)rp

SR Vabizh

P. I.N.fﬂ“'()"'z 00-027
which has the address of 850 ASH LANE NORTHEBROOX
[Blieat]
lilinois 60062 (*Property Address”),
{2p Code)

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easemenia, appurtonances, and fixtures
now or hercatter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrement as tho “Property®,

BORROWER COVENANTS that Berrowor is lawfully seised of the estute hereby conveyed and has the nght to mortgage, grant
and convey the Property and that the Property is unencumbored, except for encumbrancea of record.  Borrower warrants and will
defend genorally the title o the Property against all claims and demands, subject to any encumbrances of nxord
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sucury omrumen ot o e b fro oot oy iy Wicion: o) h sl ot o
sums secured immediately before the taking, divided by (b) the fair masket value of the Property immediately before the taking.
Any balance shall be paid to Borrower. [n the eveat of & partial taking of the Propesty in which the fair market value of the Property
immediatoly hefore the taking is less than the amount of the suma secured immediataly before the taking, unless Borrower and Lender
otherwise sgroe in wriling or unions applicable law otherwise provides, the procesds shall be applicsd o the sums secured by this
Socurity Instrument whaether or not the sums are then due.

) the Propesty is sbandoned by Borrawer, or if, sfier notice by Lender to Borrower that the condemuor offers to make an award
or seitls & claim for damages, Borrower fails to respond to Lender within 30 days after the datc the notice is given, Lender is
authorized to collect and apply the procseds, at its option, sither to restoration or repair of the Property or (o the sume secured by
this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shall not extend or postpone
the due dste of the moathly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tims for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any zuccessor in interest of Borrower shail not
operate {0 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise medify amortization of
the sams secured by *'us Security Instrument by reason of any demand made by the origins! Bosrower or Borrower's successors in
interest. Any forbearancz by Leader in exercising any nght or remedy shall not be s waiver of or preclude the exercise of any right
ar remedy.

12. Successors and Assi;ns Bound; Joint and Several Liability; Co-signers. The covenants and agreemeats of this Security
Tnstrument shall bind snd bene!nv 'he successors and ussigns of Leader and Borrower, subject to the provisions of peragraph 17.
Borrower's covenants and agreeimcate ohall be joint and seveml. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (1) is co-signing thiz-Security instrument only 1o morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security invirument; (b) ia not personaily obligated to puy the sums socured by this Security
Instrument; and (c) agroes that Lender and an; other Borrower may agree lo extend modify, forbear or make any accommodations
with segard (o the terms of this Security Instrument vr the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sty Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other ican charges collected or to be colleciad in connection with the Joan exceed
the permitted limits, then: (a) any such loan chirge shali o =duced by the amount necessary to reduce the charge to the permitiad
limit; and (b) sny sums slready collected from Barrower which encosded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed uadi the Note or by making a direct payment to Borrawer. If & refund
reduces principal, the reduction will be treated as a partial propayinest without eny prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Iparaument shall be given by delivering it or by mailing it by
first class mai! uniess applicable law raquires use of anather method. The v ice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shzl] be given by first class mail to Lender's address
stated herein or any other sddresa Lender designates by aotice to Borrower, Any nolce nrovided for in this Security Instrument shall
be deemed 1o have been given to Borrower or Lender when given ar provided in iis zaragraph.

18. Governing Law; Severability. This Securily Instrumeni shall be governed by ivJesal law und the law of the junsdiction
in which the Property is located. in the event that any provision or clause of this Security instrument ot the Note conflicts with
applicable Iaw, such conflict shall not affect other provisions of this Socurity Instrumeat o. th> Note which can be given effect
witbout the conflicting provision. To this ead the pravisions of this Security Instrument and the Hole are declared 10 be severble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccuni'y Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Prop-its ur any intecest in it is
sold or transforred (or if u beneficial intorest in Borrower is sold or transferred and Borrcwer is not & 'furl person) without
Lender’s prior written consent, Leader may, &t itz option, require immediste payment in ful) of all sums secarad by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Leader shall give Borrower notice of acceleration.  The notice shall provide s period of not less
than 30 days from the date the notice is delivered vr meiled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these suma prior to the expirstion of this period, Lender may invoke any remedies permittod
by this Security Instrument without furthe: notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meots certain conditions, Borrower shal] have the right to have enforcement
of this Security Instrument discontinued at any lime prior 1o the earlier of: (x) 5 days (or such othes period as applicable law may
specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions sre that Borrower: (a) pays Lender ail sums which thea would
be due under this Security Instrument and the Nole s if no scceleration had occusred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument, iicluding, but not limited to, reasonable
attormeys’ fees; and () takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lendes's rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument ahull continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shal] refmain fully effective
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4. ides 1ot Seclts Wb beLen) 7l (o o . s Leandeo ARt i ot opter i i
Security Instrument, the covenants and agreements of ench such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of thi; Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable
box(es)]

D Adjustable Rate Rider D Coundominium Rider D 1-4 Fawily Rider
D Grudustad Payment Rider D Planned Unit Development Rider D Biwookly Payment Rider
Eﬂdimﬂlﬁdﬁ DMImpmvemntlidu D&condﬂomihdu

(3 omerts tpecity]
BY SIGNING BELOW, Borrower accepts and agroes 1o the terms and coveasnts contained in this Security Instrument and it
any rider(s) executed by Borrower and recorded with it ‘
Witneeses:

L

L
=JACQUES BERNARD

{Space Beiow This Line For Acknowieds md)

STATE OF ILLINOIS, C ok County ss:

1, THE UNDERSIGNED , 8 Notary Puolic in and for said county and state,
do horeby cortify that JEAN=JACQUES BERMARD AND JULIA B. CLARK, MARRIED TO BACH OTHER

, porsonally known 1o me (o be tha same person(s) whiwe 1 xme(s)
subscribad to the foregoing instrument, spposred bofore me this day in person, and acknowledged that 473X
signed and delivered the said instrument ss THEIR frec and voluntary act, for the uses and purpczes thecein set forth.

Given under my hand and nfficial seal, this 13TH day of OCTOBER .19 92

My Commission expirsa:

Notary Public

OFFICIAL BEAL
SUSANE RAKOWEK!

NOTARY PUBLIC STATE OF LLINOIS
197 COTIREUN P, APR. 10,1984

WINDSOR MORTGAGE, INC.
999 WAUKEGAN RD.
GLENVIEW, IL 60028

ILLINDQIS - Single Fan:i!v - Fannls Mse/Fraddis Mac UNIFORM INSTRUMENT Form 3014 8/80
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LOAN NO. 0823520

THIS BALLOON RIDER is made this 13TH day of QCTOCBER , 1992 , and is incorporated into
and shel! be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt (the "Securily Instrument*) of
the same date given by the undersigned (the "Borrower”) to secure the Bosrower's Note to
WINDSBOR MORTGAGE, INC.,

IT‘8 SUCCESSORS8 AND/OR ASSIGNS
of the same date and covering the propeny described in the Security Insirument and located at:

850 ASH LANE, NORTHBROCK, IL 60062

(Preperty Addresa)

(the “Lender”)

The interest rate stated on the Note s called the "Note Rate”. The date of the Note is called the *Note Date”. | understand the
Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
«nd this Rider by transter and who is entitled to receive peymenta under the Note is called the "Note Holder®.

ADDITIONAL COVENANTS. In addition to the coventats and ngreementa in the Socurity Instrament, Borrower and Lender
further covenant und agree us follows (despito wnything to the contrary contained in the Sccurity Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Security Instrument (the " Note Maturity Date®), I will be able to extend the Note Muturity
Duate to NOVEMJER 1 , 2022 , (the "Extended Maturity Date®) und modify the Note Rate to the "Modified
Note Rute” determiesd in sccordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
*Conditiopal Modifics on and Extension Option™). [f those conditions are not met, | understand that the Note Holder is under
no obligation o refinines the Note or to modify the Note, reset the Note Rate or extend the Note Maturity Date, and that | wili
have to repay the Note £ or, my own resources or find a lender willing to lend me the money to repay the Note.

CONDITIONS TO OPTIOWN

If | want to exeicise the Condiiioral, Modification and Extension Option, certain conditions must be met as of the Nole Maturily
Date. These conditions sare' (1)1 /pust still be the owner and occupant of the property subject to the Securily Instrument (Ihe
*Property*); (2) | muat be cucrent in gy monthly puyments and cannot have been maore than 30 days late on any of the 12
scheduled monthly payments immedisiel?’ pacceding the Noto Maturity Date; (3) there are no lions, defects, or encumbrances
nyainst the Property, or other adverse mateers affocting title 1o the Property {except for taxes snd special assessments not yet due
and payable) arising after the Sccurity Instru/nent was recorded; (4) the Modified Note Rate cunnot be more than 5 percentage
points above the Note Rate; and (5) | must makew written request to the Note Holder as provided in Section 5 below.

CALCULATING THE MODIFIED NOTE RAT!.
The Maoditied Note Rate will be o fixed rate of interes? »<ual 1o the Federal Home Loun Mortgage Corporalion’s required net

yield for 30-year fixed rate morigages subject to a 60-day mas-'wtory delivery commitment, plus one-half of one percent (0.5%),
rounded to 1he nearest one-eighth of one percent (0. 125%( (the "Modiflied Note Rate™). The required not yisld shall be the
applicable net yield in effect on the date «nd time of day that oty the Note Holder of my election to exercise the Conditional
Modification and Extensior Option. [f this required net yicld is oo available, the Note Holder will detormine the Modified Note

Rate by using comparsble inforamation.
CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rute as calculated in Section 3 wbove v nos prester thun 3 percentigo painty sbove the Note Rate
und all other conditiona required in Section 2 ubove dare satisfied, the Note Holdar will determine the amount of the monthly
payment that will be sufficient o repay in full (a) the unpaid principal, plus (b) accrued bul unpaid intorest, plus (¢} all other
sums [ will owe under the Note and Security Instrument on the Note Maturity urvie {ussuming my monthly paymenie then are
current. as required under Section 2 above), over the remaining extended term al tra Modified Note Rate in equal monthly
puyments. The result of this calculation will be the rew amount of my principal and in'cre's payment every month until the Note
is fully paid.

. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Hobder will notify me at least 60 calendar days in advance of the Note Maturity Date rnd sdvike me of the principal,
ueerued but unpaid interest, and wll other sums 1 am expecled to owe on the Note Malurity Date. 7 Eo Note Holder also  will
advise me that 1 may exercise the Conditional Modification and Extension Option if the conditions a4 Fection 2 sbove are mel.
The Note Holder will provide my payment record information, together with the nume, title and plress of the person
representing the Note Holder that 1T nst notify in order 1o exercise the Conditions] Modification und Exteasio-Option, 16 ] awet
the conditions of Scection 2 ubove, 1T muy exercine the Coaditional Modification and Extension Option by maifying the Note
Holder no earlier than 60 calendar days and no later thun 45 calendar days prior to ihe Note Maturity Date.  The Note Holder
will calculats the fixed Modified Note Rate based upon the Federul Home Loan Mortgage Corporation’s applicable publizhed
requiired net yield in offect on the diute und time of day notification is recoived by the Note Holder und as calculated in Section
3 above. 1 will then have 30 calendar days to provide the Note Holder with wcceptable proof of my required ownership,
ovcupancy and property lien stitus, Before the Note Maturity Date the Note Holder will sdvise me of the new interest mate (the
Muodified Note Rate), new monthly payment amount and u date, time and place at which 1 must appear to sign any documents
required 1o complete the required Note Rate modification and Nute Maturity Date extension. | understand the Note Holder will
charge me u $250 processing fee and the costs associated with the exercise of the Conditional Modifications und Extension
Option, including but not limited to the cost ¢ 7 updaling the title insurance policy.

BY Sy.-/ﬂl )}.L OW, BORROWER accepts and agrees to the terms and covenants conlsined in this Balloon Rider,

(Sl!lll) L L(\»ﬂ'h? ( ,,,,,, (WQ{ - (Sﬂ.u

.Y#y-,n(couss BERNARD Horrower FUL¥A E. CLARK Bottover
(%

{Seal) (Seal)

- Betrower -Bosrowm
{Sign Original Only)

MULTISTATE BALLOON RIGER IMODIFICATION AND EXTENSION) - Single Family - Freddie Mac UNIFORM INSTRUMENT Farm 3180 110/00)
Banking Forma Supply Co., Inc. (800) 440-3855 LFT #3180 301
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