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MORTGAGE

THIS MORTGAGE (“*Security Instrument™) is given on ... Octaber. .5, ...
19.92.... . The mongagee is William Hemmingwaoy..and. Mauresn. Hemmingway.,

. _ {"'Borrower'’). This Security Instrument is given 1o . ...,
Eidellty ‘ ‘ , wh and kaling
under the laws of . Lhe Uniten States. of Amerifa ... ..., and whose address is mont Ave,,
Chicaga, . fllinois.. blodt - e {"Lender™).
Borrower owes Lender the principal i of .T.wenLy..f[huus:and,.l)o.lJ.dr,s..and.ﬂ[)/.l.ﬁﬂ

Doliara).8. $20.000,00Q......). This debe ix evidenced by Borrower's note
dated the same date as this Security Instrument (C'Note''), which E’m\"idcs for monthly payments, with the full debt, if not
paid earfier, due and payable on Geteber. 9,099 . 'This Security Instrument
secures 0 Lender: (a) the repayment of the debt Gvirericed by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (1) the payment of all other ca s, with interesi, advanced under paragraph 7w protect the security
of this Security Instrument; and (¢) the performance of Borrawer's cavenants and agrecments under this Security Instrument
and the Note. For this purpose, Borrower does hereby mongage. grant and convey to Lender the following described prop-
erty focated it Cook County, Illinois:

Lot 33 {except the South 15 feet therecf) and.lot 34 in Block 15, in Gauntlett,
Fauerborn and Klode's Belmont Heights Second Addition, being a Subdivision of the
Wost % of the East % of the Scuthwest fractional "4 of fractional Sectlon 24, Squth

of the [ndian Boundary Line, Township 40 North, Range~id, East of the Third Principal

Meridian, in Cook COunty, Illinois,
1 1T MORTGAGL
;|’ . . . ,
POLN.: 12 24 320 003 IIHIS IS A U bt ]vh. . ;

which has the address of

Winois ... 00038 ... (**Property Address’);
1Z1p Coke)

TOGETHER WITH all the improvemenls now or hereafter erected on the property, and all cauméﬁii.'&Mﬂé&.
and fixtures now or hereafter a part of the property. All replacements and additions shalt also be covered by thia Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Propery.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and non-uniform covenunes with limited
viriations by jurisdiction 10 constitute & uniform secunty instrument covering real propernty.

ILLINCHS —Singio Famedy--Fanale Mas/Frediis Mec UNIFORN. INSTRUMENT Porm MU W (pape / of 6 pages)

Product 4471} 1991 BAF Systons & Formae, Inc.
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All insurance policies and rencwals shall be aceeptable 1o Lender and shall include a standard mongage clause. Lender

shull huve the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Leiuder sl) receipts

“ paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
*der. Lemder may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does rot answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a clasm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repuir of restore the Property
or v pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shell not extend
or postpone the duz date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis.
ITunder parugiaphLi the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Peaperty prior to the acquisition shal! pass 1o Lender to the extent of the sums secured by this Security
lastrument immediaiely prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shail occupy, establish, and use the Propenty as Borrower’s principal residence within sixty days
after the execution of this Security, Instrument and shall continue to occupy the Property as Borrowei's principal residence
for at least one year after the da‘e of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exteruating circumstances exist which are beyond Borrower's control. Borrower shali not
destroy, damage or impair the Propertv.allow the Property to delericrate, or commit waste on the Property. Borrower shall
be in defuult it any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ocherwise inaterially impair the lien created by this Security Instrument or Lender’s
sccurity interest. Borrower may cure such a dzfavlt and reinstate, as provided in parsgruph 18, by causing the aclion or
proveeding to be dismisted with o ruling thul, inténder’s good fuith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairmen? =4 the lien created by this Security Instrument or Lender's security
interest. Borrower shall alyo be in default if Borrower, uurirg ihe loan application process, gave materially flse or inaccurate
mtormation or statemients to Lender (or failed 10 provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represertations concerning Borrower's occupancy of the Propenty s
a principal residence I this Security Instrument is on a leasehold (Bocrower shall comply with all the provisions of the icuse.
It Borrower acquires fee title to the Propenty, the leaschold und k¢ fic title shull not merge unless Lender agrees (o the
MCFRET i writing,

7. Protectlon of Lender's Rights in the Property. If Borrovier fails to perforny the covenants and ugrecments
contained in this Security Insirument, or there is a legal proceeding that may sigrificantly affect Lender’s rights in the Propenty
(such as a proceeding in hankruptey, probate, for condemnation or forfeiture oiwoénforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Propenty and (uoxtar’s rights in the Property. Lender’s
actions may include paying any sums secured by u lien which has priotity over this Sécvaty Instrument, Bppearing in court,
paying reasnnable attorneys’ fees and entering on the Property to make repairs. Altho sgh Lender may take action unler
this parugruph 7, Lender does not have to do so.

Any gmounts disbursed by Lender under this paragraph 7 shall become sdditional debt 4f Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amountz's'al! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 14 Porrower fequesting
payment.

8. Mortguge Insurunce. [F Lender required mortgage insurance as a condition of making the logn v:cured by this
Security Instrument, Borrower shull pay the premiums required (o maintain the mongage insurance in effect. If, for uny
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to nbain coverage substantially equivalent to the mortgage insurance previously in effect, at u cost substantially
equivalent w the cost 1o Borrower of the mortgage insurance previously in effect, from an aliemnate mortgage insurer approved
by Lender. If substantially equivalent moitgage insurance coverage is not available, Borrower shall puy to Lender each month
a suia equal to one-twelfth of the yearly me-+age insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as # loss reserve in licu of mortgage
inse-ance. Loss reserve payments may no longer be required, at the option of Lender, if MOrtguge insurance coverage (in
the amount and for the period thet Lender requires) provided by an insurer approved by Lender aguin becomer available
arul 15 obtamed. Horrower shull pay the premiums required to maintsin mortgage insurance in effect, or pravide a low
reserve, until the requirement for mongage insurance ends in accordance with any wrillen agreement between Borrower
and Lender or upplicable law,
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9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall
give Borrower notive at the time ol or prior to aa inspection specifying reasonable cavse for the inspection.

10. Condemnation. The proceeds of any award or clawn for damages, direcl or consequential, in connection with
any condemnation or other taking of any pant of the Propeny, or for conveyance in lieu of condemnation, ure hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether o7 not then due, with any excess paid to Borrower 1n the event of 4 partial taking of the Propenty in which the
fair market value of the Propeny nmm=diately before the taking 15 equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumient shall be reduced by the amount of the proceecs multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
whivh the Tair market value of the Pronerty immediately before the taking is less than the smount of the sums secured im-
medialely before<nt taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shull be applied 1o the sums secured by this Security Instrument whether or nol the sums are then due,

I1 the Propertyis abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setidc #%claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice
is given, Lender is authosiied to collect and apply the proceeds, at its aption, either to restoration or repair of the Property
of o the sums secured by ihisdsecurity Instrument, whether or not then due.

Unless Lender and Burrewer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the mosinty payments referred to in paragraphs 1 and 2 or change the amounit ol such payments.

1i. Borrower Not Released, ¥orheuranve By Lender Not a Walver, Extension of the time for payment or
meditication of amortization of the sums zecured by this Security Insteument granted by Lender to uny suceessor i interest
of Borrower shadl not operate o release the finbiiity of the original Borrower or Borrower’s successors i interest, Lender
shall not b required (o commence proceedings sgainst any successor in interest or refuse to extend lime for payment or
otherwise modily amortization of the sums secured iy this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interesl. Any-focoearance by Lender in exercising zny right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be jorat and several. Any Borrower who co-signs this Security
Instrunient but does not execute the Nale: {a) is co-signing this Seciirity Instrument only to mortgage, grant and convey thay
Botrower's interest in the Property under the terms of this Security Listiument; (b) is not personally obligated to pay the
sums secured by this Sceurity Instrument; and (¢) agrees that Lender und 2=y other Borrower may agree 1o exlend, modify,
farbear ur pake any aceammadations with regurd to the terms of this Seeurity Instrainent or the Note withoui that Borrower's
consent.

13, Loan Charges. If the loan secured by this Sccurity [nstrument is subjec: to o luw which sets maximum loan
charges, and that law 1y finally iterpreted so that the interest or other loan charges collectzd or o be enliected in connection
with the loun ¢xceed the pensitted hmiss, then: () any such loan charge shall be reduced ty the umacunt necessary 1o reduce
the charge to the permitted himit, and (b) uny sums already collected from Borrower which exceeded permitted bimits will
he retunded to Borrower. Lender may choose 1o make this refiund by reducing the principal owed urder the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial piepayment without
any prepayment charge under the Note.

14. Notices, Any notice 1o Borrower pravided for in this Security Instrument shall be given by delivering it or
by mailing it by firsi class maii unless applicable law reguires use of another method. The notice shail be/dirzcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for 1n this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this patagraph.

15, Governing Law; Severability, This Security instrument shal! be governed by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Security Instruinent or the Note
conficts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole
are declared o be severable

16. Borrower’s Copy. Rorrower shall be given one conformed copy of the Note und of ihis Security Instrument

17. Transfer of the Property or u Bencficlal Interest in Borrower. I afl or any part of the Property or any
iterest in it is sold or transfereed (or if @ beneficial interest in Borcower is sold or transferred amd Borrower is not o natural

Farm 3014 W (page 4 of 6 pager)
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