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T}IIS MOR’I‘GAGE ("Sen.unty Instmmum yis mnsle on -

The Nﬁiﬁ : °ﬂ6ﬂALEs DIVGHGED D NOT SINGE REANRIED A0 OLGA W UURZALED, WAVKIES

‘Uctebar fth, 19492

wm“°mmm§" o 1udv ' NIHU“TNLH AVt' ©CHITLALY, (L 60BIY

MAI AHL_ [ E i-_N & L.uMPANY i N‘L: ‘ i ' J("Barrower®). This Security Instrumont is given to
\U . . o

’ .t:hr- Jl.at u' of Now Jersey

which is orgamzed and exlsum&tmdur thq laws of 08830 ‘ » und whose

o, loeldin ‘\lnw Jornsey
address is - nson hoad, ' '

{" Lcud(.r") Borrower owes Londor the principal sum of
evantv— N1né !housand. N1na Hundred lwonty - Light and 00100 _
Dollars (U.S. $ B4 828.00 3o This deb s ovidenced by Borrower's Noto dated the seme date ay this Sccurity ‘
Instrument ("Nate™ ).‘Whlc-l ey ,-".-s for monthiy payments, with the full debt, if not paid eartior, due and payable on
Novembenr e €2 Thig Security Instrument secures (o Lendor:  (n) the repnyment of the debt avidenced by
the Note, with interest, and ll reaevinls, extensions and modifications; (b) the payment of all other sums, with interest, ndvanced
under paragraph 6 to protect the accu'lu ~f this Securitly Instrument; and (¢} the performance of Barrower's covenants and ngreements
under this Security Instrument and e Note. For (his pu;puhu. Bnrrower does hcr-..by morigage, grant and convey to Lender the
fo]lowmg descnbed property locntcd in
LUUK ) [
County, INinois:

/4 OI‘QLCTTON 34, TOWNSHIP 40 NORTH, RANGE 19, EASE OF 1HE
JTHAIRD PRINCIPAL MERLDIAN, AN LOUK LUUN]Y ‘ILLLNULS.“ T
PLI\MANLNI TAX NO. 13-04-400-0Ul4 S

t

92787433

' 9+—&&ea& HES B et
Aﬁw— BE , "jgggnv_
_,,333o-TRnN"WHUE‘fﬁ/22f92 REE LI

e M adpl A~
K- COUNTYRECBRDER

. DEPT-01 iECfHRIHGS Sl $31.50
. TEEB23  TRAM.ADGY 10/22/92 15212300

R Sl T 44898 3 G R DD P BT 43I
which hns the address of | .. .. GODKH COUNTY RECOMDER o
) |345_” N KOSTNER AVE ~~ CHICAGO, [L 60839 S

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or herenfter a part of the property. .
All replacements and additions shall nlso be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the "Propesty.”

BORROWER COVENANTS that Bcrrmw.r is lnwfully saised u(‘ ihn astate hereby cunveycd und hm lhe right o mort;ugu gr&nt
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and wxll
defend g,enerally the mia to Ehe Property agmnst all clmm'; anct dermmds subject 1o ﬂny encumbranccs of record,
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-7, Condemmnution., The proceeds of any awnrd or claim for dumages, direct or consequential, in connection with ny
condemaation or other taking of nny part of 1he Property, or for conveyaneo in place of condemmition, are hereby ussigned nnd shall
by paidto Lunder to the eatent of the tull amount of the indebtedness thit renming unpaid under the Note and this Seeurity Instrument.
Lender shall npply such proceeds to the reduction of the indebtedness under the Note sl this Seeurity Instruiment, first 1o any
delinquent amounts applied in the order provided in Parngruph 3, and then W prepayment ol principal. —Any application of the
proceeds to the principul shall not cxtend or pustpone the die date of the mouthly paymems, whicl are referred 1o in Pasngruph 2,
or change tho amount of such puyments, Any excess provevds over an wmount required (o puy all outstanding indebtudness wnder
the Note and this Security Instrument shall be paid to the entity legully entitled ihercto,
"8, Fees. Lender may collect fues and chrges authorized by tho Secrotary.
9, Grounds for Aceelerution of Debt,
(n) Defnult, Lender mny, except us lmited by rogulntions issued by the Secretary in the case of pnyment deluuhis, requiro
immediate pnyment in full of all sums sccured by this Sceurity Instrument if:
.+ - .{i) Borrower dofaulls by failing to pay in:tull any monthly puyinent requized hy this Security Instrument prior o or on
the due dote of the next monthly payment, or
(ii) Borrower defuults by failing, (o o period of thirty days, 1o perform any other obligstions contained in this Security
Instrument. g : -
(b Sale Without Credit Approval, Lender shall, it permitied by applicable Jaw wid with the prior npproval of the
© Secretury, reqitire immedinte. ppyment ERkeF all swms secured by this Security Instrument if
. (), Allor part of the,Property, or e A intervst inow trust awsing all or part of tis Property, i sold or ofherwise
Jransfprsesd (othas dhag by ldevise ordeseently the Borrower, uml
(i) 'I‘Il_'e'-p:q‘au"'ﬁ i not acéupliéd by the purchaber or grantee as his or her principal rosidence, or the purchaser or grantes
does s ocuiioy llhe Propguty, but hi P dredit hus not been approved in secordunee with the requirements of the
¢« Sceretary,, o ST N A - ‘
") No Walver, B circumstances ocenff thygt Weould permit Lander 1o require immediate puyment in full, but Lender does
not require such pnynients, Lender doos foiishafre its vights with respect tn subscquent events,
() Regulntions of WU% Secretury. I8 mandcifeumstunces regulntions issued by the Secrutury will imit Lewder's rights
in the caso of payment Gefuo'is Lo require x_umcr.lin{e payment in full and foreclose i nol puid, This Seeurity Instiument does

. not authorize acceleration ni Noreelosure jEpol pstinitted by regutuiions of the Sucratury. . - N S
(¢) Muortgnge Not Tnsured, /Bodrower ngrees it should this Seewrity Instrumant and the nole secured thureby not be

“eligible for insurance under the MNasionn! Flousing Act within 60 duys from the dude hereol, Bender may, at ity option wnd

notwithstanding anything in Parne/aph O, require imsmediate puyment in ful oi adl sums seeured by this Sueurity

Tnstrument, A written stalement of wpy wuthorized agent of the Seeretary duted subsequent (o 60 duys from the dato hereof,

declining to insure this Seeurity: Instrwacs amd the note secured thereby, shall be deemed conclusive prout of such

incligibility. Notwithstunding the foregeing, this option may not be exereised by Lender when the unwvailability of
insuranes iv solely due to Lender's Tailure lorenidt o morlgnge insurmve preminm (o the seeretury.

10, Reinstitement.  Borrower has wetight 4o be reinstated if Lender bus requived immedint puyment in full because of
Borrower's failure to puy an amount cuc undar the (ote or this Seewrity Instrumeat. This right applics oven niter {oreclosure
proceedings nre instituted. To reinstite the Security lusraient, Bartower shall tender inu hunp sum all umaeunts required to bring
Borrower's account current including, to the extent they wrecobiigntions of Burrower under this Seeurity Instrument, (oreclosure costs
and reasonabloe and customiry attorneys' fees and expenses properly associuted with thy foreclosure proceeding. Upon reinstatement
by Borrower, this Security [nstrument und the obligations that'it secives shull renwin in eifect as if Lender Bad not required immediate
payment in full. However, Lender is nol required to permil reinstatement ift (i) Lender has accopted reinstutement ofter the
commencement of foreclosure procecdiogs within two years inmmpdiately preceding the commensement of a current foreclosure
proceeding, {it) reinstalement will preciude foreclosure on ditferent gesiuls i the twture, or i) reinstaterent will adversely aFfect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender oot o Wivery Extension of the time of puyment or modificution of
amortization of the sums scevred by this Seeurity Instrument granted hy Lindar to any xuecessor in interest of Borrower shalk not
operate to relense the liability of the ariginal Barcower or Borrower's successer ja interest, Lender shnll not be required 1o commence
proceedings against any successor in interest or rofuse to extend time for pesnent or athenwise modily wmortization of the sums
secured by this Security Instrument by renson of any demund made by the onigine! Borrower or Borrawer’s successors in intercst,
Any forbearance by Lender in exercising sny right or remedy shall notbe.a waiver oot preclude the exercise of any right or remedy,

12. Successors und Assigns Bound; Joint and Several Lithility: Co-Signers. 7 pscovenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrawer, stbject to the provisions ol Parngraph 9(b).
Borrowet’s covenunts and ngreements shail be joint and several.  Any Barrower who co-signeihis Security lnstrument but dous not
execute the Note: (r) is co-signing this Security Instrumient only (o mostguge, grant andacanvay that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally ablignted 10 pay e sums securud by this Security
Instrument; and (c) agrees that Lender and any other Borrower may ugres to extend, modity, fdebiear or nuke nny aecommodations
with regard to the terms of this Sceurity [nsteument or the Note wathout thut Borrower's consent,

13. Natices. Any notice to Borrower provided for in this Security Instrunent shall be given Ly delivering it or by muiling &
by. first cluss mail unless applicable law requires use of another method, The notice shall be directed wrbs Booperty Address or sy
other address Borrower designates by notice o Lender. . Any notice 1o Londer shall he given by lirst cliss il 1o Lendor's uddress
stated herein or any address Lender designates by notice to Borrower. Any notice provided lor in this Secdarivy Instrument shall be
deemned to have been given to Borrower or Lender when given as provided in this Paragrapl,

id. Governing Luw; Severability. This Security Instrunient shall be governed by Federnt lnw and the liweot the jurisdiction
in which the Property is located, [n the event that any provision or clause of this Seeurity Instriinent or the Naote conflicts wilh
applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be given effect without -
the conflicting provision. To this end the provisions of this Sceurity Instrument and the note are declured to be severnble, S

15. Borrower's Copy. Borrower shall be given one contorned copy of this Security Instrument, “ e

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the Property.” ¢
Borrower authorizes Lender or Lender's agents 1o cotleet the rents and revenues and hervhy direets ench tenant of the Praperty to -
pay the rents 1o Leader or Lender's agents.  However, prior 1o Lender’s notice to Borrower of Borrower's bresch of any covenant -
or agreement in the Securily Instrument, Borrower shall colbect amd receive ali rents and revenues of the Prapenty as trustee for the,
benafit of Lendsr and Borrower., This assighment of rents constitutes an ahsolute assignment and not an assignment for additional’ .
Secur“_y Only.; . P . e R - S s - - . . A . St

If Lendar gives natice of brench 1o Barvower: (#) all rents received by Borrower shall be held by Borrower s trustes for bonefit
of Lender only, to be applicd to the sums sceured by the Secusity instrament: () Lender shll be entitled to collect and receive nll
of the rents of the Property; und (g) cuch temnnt of the Property shall pay @l rents due and vnpaid to Lender or Lender's agent on
Lender's written demund to the teannt. . ‘ ) . o . . o

. Borrower hiis not executed any prior assignment of the rents and hus not and will not perform any aet that would prevent Lender
from exeréising its'rights under this Purograph 16, 7
. Lender shall'not be required-to énter upon, ‘take control of or maintain the Property before or afler giving notice of breach to
Borrowet. - Howaver, Lender ar-a judicintly uppointed receiver may'do so at any lime Ulere is u breach,  Any applicalion-of ments:
shall not cura.or waive any defanlt or invalidate uny uther right or remedy of Lender. This assignmunt of renis of the Property shall

PR
P e

terminate when the debt secured by the Security Insimiment is puid in fall. o

TILLINOIS FITA MORTGAGE
MAR-120§ PAGE 3 OF 4 (Rev 7/91)
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(G) Effective Date of Changes

A new interest rute calculated in accordance with Paragraphs 5(C) and 5(D} of this Noto will become sffeciive
on the Change Date, Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of this Note.
Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance with
Paragraph 5(E) of this Note for any payment date occurring less than 25 days alter Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph 5(E) of this Note decrcased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounts oxceeding the payment amount which
should have been staied in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess pryment, with interest thereon at the Note rate (n rate equal to the interest rate which should have been sinted in a
timely notice), or (ii) request that any excess payment, with inlerest thereon at the Note rale, be applied as payment of
principal. Lender’s obligation to return any oxcess payment wilh interest on demand is not assignable even if this Note is
otherwise assigned before the demand for relura is made,

BY SIGNING BELOW, Borrower accepts and agrees to tho terms and covenants contained in this Adjustable Rate Rider,

MAT LA
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9277433
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