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MORTGAGE

'-6 THIS MOR’EGMG' ("Security lmr unen t'g § g: enon_ SEPTEMBER 24TH, 1992 _
Sy The mortgagor is PHIR A ABDA ND TQSNEEM ABRAEI , HUSBAND AND WIFE,

ey

O BANK UNITED. OF TeypS FSB .

which is organized and existing under (nelows of UNITED STATES L und whose address is
M I200 SOUTHWEST REEl*anf, #2000, HOUSTON, TEXAS 77027

("Barrower™). This Seewrity Instrument is given o

Py "Lender™) Borrower owes Lender the principal sum of
CA THREE HUNDRED SEVEN THOUSRM?-AND 00/1 0
Doitars (U.S, § 307000.00 ). This det
Instrument ("Notwe"), which provides for monthly payinen:s, \th thn full duhl il nol p.ml cmllu due nncl p.ly.ﬂllc on
OCTOBER 18T, 2007 . This Seeurily fastrument secures o Lender: () the repayment of the deh
evidenced by the Note, with interest, and ol renewals, extensions d modilicntions of the Notey () Uwe payment of oll other
surtis, with interest, ndvanced under prengraph 7 (o protect the secGrirg of this Seeurity Instrunent; wd () the performanes of
Borrower's covenants ond agreements under this Security Istrument il siwe Nole, For this purpose, Borrower does hereby
martgage, grant and convey to Lender the following deseribed properiy locited in
' County, IHinos:
LOT 50 IN MALLARD LANDINGS UNIT II, BEING A SU3DIVISION OF PAR
OF THE WEST 1/2 OF THE NORTHMEAST 1/4 OF SECTION 29, TOWNSHIP
36 NDRTH. RANGE 12, EAST OF THE THIRD PRINCIPmML WERIDIAN, INM
CODK CODUNTY, ILLINQIS.
P.I.N. a7--a9—£201’§-oo1

_ ’ )
2( S Mrd o YAR
W . DEPT-01 RECORDINGH o $34.50

o THOU2E TRAN 4007 10722792 1512000

L LT w-92-T78T7 4646
, COOK COUMTY RECORDER

which has the nddress of 10641 YEARL ING DRDS‘-‘.INE} : ORLANLD PARK
[Sireet] [ty (,C"r

IMinois - 60462 ("Property Address"); | — 7’
[4ipC mlcl )
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{)
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approvatl which shall not be unreasonably withheld, {1 Borrower fails to maintain coverage dexeribed above, Lender may,
Lenders opliun. obluin coverage o protect Lender's rights in the Property it accordanee with paragraph 7,

All insurance poticies and renewals shatl be acceprable ¢ Lender and shall include o standaed morlgage clavse. Lender
shall have the right to hold the policies wd renewads, B Lender requires, Bortower shul pmmplly sive 1o Lender all mclpls
ol paid premiums snd rencwal notices. I the event of loss, Borrower shall give prompt notice o the insuranee carrier and
Lender. Lender may make proof of loss il not made prompily by Borcower,

UNOFFICIAL COPY

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or vepair of

the Property damaged, i the restoration ar repair is cconomically feasible and Lenders security is nat lessened. 1 the
restoration ur repair is not cconomically feastble ar Lender’s seeurity would be lessened, the insurunce proceeds shall be

applied o the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, [

Borrower abandons the Preperty, or does not answer within 30 days o notice from Lender that the insuranee cerier has
affered to settle i cluim, then Lender any colfeet the insurance proceeds. Leader may use Hie praceeds o repir or restore
(he Property er ks pay sums secured by this Security Instrument, sehether or not then due. The 3G-day period will begin when
the potice is given, ‘

Uniess Lesder and Borrower otherwise agree in writing, any :mphmimn of proceeds to principal shatt not extend or
postpone the due apie of the monthly payments referred (o in puragraphs 1 and 2 or change the amount of the payments, 1t
under paragraph 21 4o Froperty is acquired by Lender, Borrowerys right 1o any insurance polivies and proceeds resulting
From damage 10 the Piogerty prior 1o the acguisition shall pass 1o Lender 1o the extent of the sims secured by this Security
Instrument immediateiy posrto the acquisitian,

6. Occupancy, Presecration, Maintenance and Profection of the Property; Borrower's Loan Application;

Leascholds. Borrower shall oczupy, establish, il use the Property s Borrowers principal residence within sisty days after

the execution of this Securily Inctiament snd shall continue fo oceupy the Property us Borrawers principal residence for al
least one year after the date ol occupancy, unless Lender otberwise agrees in writing, which consent shadl not be
unreasonably withheld, ar unless extening circumstances exist which are beyond Borrowers control. Borrawer shall not
destray, damage or impair the Property, allew the Property (o deteriorate, or commit waste on the Property. Borrower shall
be in default it any forfeiture action or proceeding, whether ¢ivil or criminal, is begun thar in Lenders good faith judgment
could result in forfeiture of the Propeny or athepwvise materially impair the lien created by this Secarity Instrumient or
Lender's sccurity interest. Borrowes miy cure sucle adelaull and reinstate, as provided in paragraph 18, by cavsing the setion
or proceeding to be dismissed with a ruling that, in Lenger’s good faith determination, prechudes forfeiture ol the Borrower's
interest in the Praperty or other maerial impairment of s tien created by this Security Instrument or Lender’s security
interest,  Borrower shall also be in delault i Borrowe: during the loan upplication process, gave materially false or
inaecurite information or statements w Lender (or failed to provide Lender with any nunterial informaion) i conneetion with
the loan evidenced by the Note, including, but not limited tod representations coneerning Borrowers occupaney of the
Property us a principal residence., [f this Seeurity Instrument is on edepsenold, Borrower shall comply with all the provisions
ol the leuse. 11 Borrower aequires fee title o the Property, the leasehodard 1he fee tithe shall not merge unless Lender agrees
to the merger in writing. .

7. l’mlutmn of Lender’s Rights in the Property. It Borrower Viils to perform the covenants and agrecments
contained ip this Seeurity Tnstrument, or there is o legal proceeding that misy sianificantly affect Lender’ m,hu i the
Property (such as a proceeding in bankeupicy, probate, lor condemnation or forfeiie or to enforce liws or cegulations), then
Lender may do and pay for whatever is necessary to proteel the value of the Propedyand Lendery vights in the Property,
Lender's actions may include paying any sums secured by a lien whicl has priority ove! this Security Instrument, .lppunriut_
in court, pay'n;, reasotiable altorneys’ [ees entering on the Property 1o make repairs, Athough Lender may lake action
under this paragraph 7, Lender does nat have 1o do so,

Any amounts disbursed by Lender under this parsgraph 7 shalf become additional debl of Besower secured by this
Security Instrument, Uniess Borrower and Lender agree 1o other terms of payment, hese amounts st ‘n..lr interest from the
date of disbursement at the Note rate and shadl be payable, with interest. npon notice trom Lenduer v Borrower requesting
payment,

8 Mortpage Insurance. If Lcmlcr regquired mortgage insurmee as @ condition of nmkmg the luin secured by this
Security Instrument, Boreower shiadl pay the premivwms required to maintiin the mortgige insuranee in effect, I, for any
reasoi, thy morigage tsurance coverage required by Lender Jupses or ceises to be in effect, Borrowss shidd pay the
premiums required o obtain coverage substantially Lqmvalun 10 the mortgage insurance previously in eflect, ar a cost
substantially equivalent to the cost to Borrower of the morlgage insurance previously in effeet, from an sliermate morigage
insurer approved by Leader. IF substantially equivalem mortgage insurance coverage is not avadlable, Borrower stidl pay to
Lender cach month a sum equal to one-twelfth of the yearly morlgage insuranee premimn being paid by Bonower when the
insurance covernge lipsed or censed {0 be it effect, Lender will aceept, use wnd retain these payments as i loss reseeve in lieo
of mortpage insurgnee.  Loss reserve payments may no longer be sequired, ot 1l option of Lender, it mortgage insurance
coverage (in the amaount and Tor the periad dhat Lender requires) provided by s insurer approved by Lender again becomes
aviilable and is obtained, Borrower shall pay the preminms required fo maintiin morigage insaranee in eliect, or 1o provide u
loss reserve, untit the requisement for mortgage insurance ends inaccordance with any written agreement besweasn Borrower
and Lender or applicable fuw,

Y. " Inspection, Lenter or its weent may make ceasonable entries upon i inspections of the Property, Lender shall
give Borrower notice at the time of er prior o an inspection speeilying reasonable cause for the inspection,

1 Condemnation, The proceeds of any award or claim for damages, direct or consequentind, in conmection with any

Single Famidy -- Fannle Mae/Freddle Mue UNTRFORM INSTRUMENT -« Unitorm Covenants W9H1 fpage £ of 6 pupes)
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applicable faw may specily for reinstutement) before sale of the Property pursuant (i any power af sale contuined in this
Seeurily Instrument; or (b entry of & judgment enforeing this Seeurity strument, Those conditions are shat Borrower: (w)
pays i.ender afl sums which then woulkl be due under ihis Sceeurity Instrument il the Note as 1 no aceelernlion had
oceurred; () cures zuy deliwlt of any other covenants or agreements; {¢) puys all expenses incurred in enforeing this Seerity
[nstrument, including, but not limited 1o, reasonable attormeys® fees; and () tkes sieh action s Lender may reasonably
require 1o assiee that (he lien of this Security Instrument, Lender’ rights in the Property and Burmower’s uhligntion to pay the
sums secured by this Security lostrument shall continue unchged. Upon reinstatesent hy Bortower, this: Security
Instrument andl the obligations seeured hereby shall eenain Tully elfective as i no neeeleration had aeeurred. However, this
right to reinstate shall nat upply in the case of accelerntion under paragraph 17.

19, Sule of Note; Change of Lonn Servicer, The Note or o paetial interest in the Note together with this Sectity
Instrument) may be sold one or more times withaut prior notice 1o Boreower, A sale oy result in & chunge in the entily
(kniown os the “Loan Servicer”) that collects faomhly payments due under the Note and this Seeurity Insteument. There also
may be one oF more changes of the Loan Servicer unrelated (o a sule of the Note, If there is u clange of the 1oun Serviver,
Borrower avill be given written notice of the change in accordance with parageaph 14 above and applicable law, “The notiee
will state the Tame and adedress of the new LoanServicer and the acldress to which puyments shouhl be made, The notive will
also contain any oer information required by applivable law,

20, Hazazames Substanees, Borrower shall not cnuse or permit the prosence, use, disposal, storage, or refedse of any
Hazardous Substanees on or in the Praperty,  Borrower shalt not do, nor ailow anyane else tw do, anything alfecting the
Property that is in victution of any Environmentut Law, The preceding two sentences shull nol apply to the presence, use, or
. storage on the Property.af smaki quantities of Hazardous Substances that are generally recagnized o he approprinte to nosin
residential uses and to muneninee of the Property,

_ Borrower shall prompity.give Lender written notice of any Investigation, claim, deml, lnwsuit or other netion by any
governmentat or regulalory ageacy or privale party involving the Property und any Hazardows Substunce or Envirommental
Law of which Borrower hos et knowledge, 1F Borrower dearns, or is notified by any governmeninl or reguluiory
authority, that any removal or other rindiation of any Mozardous Substance affecting the Property is necessary, Horrower
shall promiptly take all necessary remedied uctions in secordance with Environmentnl Law.

As used in this paragraph 20, "Hozardous Substances” are those substnees defined as toxic or huzardous substagees by
Environmental Law and the following substinesas, gasoline, kerosene, other Namnisible or toxic petroleum products, tosic
pesticides and herbicides, volatile solvents, mierizs containing asbestos or formaldehyde, and mdionctive muteriafs,  As
used in this paragraph 20, “Enviconmental Law™ meass federal liws and laws of the jorisdiction where the Property is locitel
that relate to health, sulety or environmental prolection,

" NON-UNIFORM COVENANTS. Borrower ind Lender further covenant and agree as (ollows:

21, Acceleration; Remedies. Lender shalt give notice-to Borrower prior to neecleration following Borrower's
hreach of any covenant or agreement in this Security Instevzoznt (but not prior to nceeleration under paragraph 17
unless npplicable law provides otherwise), The notice shull speeiies (n) the defaulty (b) the uction required to cure (he
defanlt; () o date, not ess than 30 days from the date the notice b =iven ta Borrower, by which the defunll must he
cured; and (d) that faflure to cure the defutdt on or before the date spreified tn the notice may result in accelerntion of
the swins sccured by this Security Insteament, forcclosure by judickas proceading and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleraticn ard. the vight to assert in the foreclosure
proceeding the nen-existence of a defanlt or any other defense of Borrower n accelerntion and foreclosure, 1f the
default is not cured on or before the date specified in the notice, Lender ntits‘opton may require immediate pryment
in full of sl sums secured by this Security Instrument without fucther demund and muy foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to colfeet ull expenses incorred in pursuing the remedies
provided in this paragraph 21, inctuding, but nol limited to, reasonable uttorneys’ feesaad costs of title evidence.

22, Relense, Upon payment of all sums secured by this Sccurity Instrument, Lender shall relense this Seeurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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