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' THIS MORTGAGE ¢ "Sm_unty Instrument") is made on

T‘“M‘!ﬂﬂsmﬁmcn SPINSTER

whoseaddre&sis 1550 N SANDBURG

MAR(:ARETTEN & COMPANY ' INC. .

w!uch is orgamrzd gqtgx:pggg Fpler the,y\a:e.
uddress is -

Forty-— Sev”én Trousand,
. {.800.00
Dollars (I1.8. $ ’

U ONTote

"787019

Seotrember 35?‘5?? mn%ga?soa 16/22/92 09 .31
#3PL 4 w P R-PHTOLP

COOK COUNTY RECORDER
TERRACE 1607 »CHICAGO. IL.' 62610
.("Borrowcr“). This Security Instrument is given to

the State of Naw ‘Jorsay '

QtIsenl-m:, New Jarsay, 08830 . .cmdwhosu

(" Lundur") Borrowur owes Lcnd'cr tho prineipal sum of

Nine Hundr!ad " and 007100

3+ This debt is evidenced by Rorrowar s Note datcd the same duto a8 thiy Security

Ingyinent, & Notpg)y. whicly v‘w—fleq for monthly pryments, with the full debt, if not paid earlicr, due and payable on
This Security Instrument securos 10 Lender:  (w) the repaymont of the debt ovidenced by

the Nots, with interest, and all waevals, extensions and modifieations: {4) the pnyment of al) other sums, with interest, advancod
under paragraph 6 to protect the security ~f this Security Insteument: and (¢} the performance of Borrower’s covenants nnd ugreomenta

under this Security Instrument and Vae Nota,
following described property locnted in

For thns purpoqe Borrower does hereby mortgage, gront amd convey to Lender the

. COoK
County, linois:

. SEE ATTAGHED LEGAL DESCRIFTION

“ARCEL " UNIT 1807-J TOGSTHER WITH TS UNDIVIDED PERCENTAGE

INTEREST IN THE
? CONDOMINIUM UNTT NO.
RECORDED AS DOCUME

COMMORN ELEMENTS IN CARL SANUOBURG VILLAGE
T AS DELINZATED AND DEFINED IN THE CECLARATION
NT NO. 285382048 AND FLlLED A5 OOCUMENT NC.

NORTH, RANGE 14, EAST OF ""Hc"THIRD PRINCIPAL MERIOIAN, IN COOK

COUNTY. ILLINDIS,

j ~R3179558., AS AMENDED, IN NORTHEA®T 11/4 OF SECTION 4, TOWNSHIP 3¢ R‘

CARCEL 2: EASEMENTS APPURTENANT TGO AND FOR THE BENEFIT OF PARCEL
t A5 SET FORTH AND DEFINED IN THE DECLARATICKR OF EASEMENTS RECORDEL

AS DOCUMENT NO. 249
AMENDED FOR INGRESSH

17788 AND FILED AS DOCUNMENT NO. ILR30B5871. AS
AND EGRESS. ALL IN COOK COUNTY, ILLINOIS ..

PERMANENT TAX NO. 17-04-207-087-1253

L ’ﬂm‘* '

.550 N .:)ANDE?URG T'ERRACE 1607 ' CHIcAgo. (L. 50810

which hns the address of

o |  e s ’575@

TOGETHER WITH ull the 1mprovumems now or hereuﬂcr rm.clcd on lhu property, and ull cnsumenw. nghls, APPUTIENANCES,
rents, royrities, mineral, oil and gus rights and profits, water rights und stack and all fixtures now or hereafter u part of the property.

All replacements and additions shall also be covered by this Security Instrument.

Insirumen:t as the *Property.”

All of the foregoing iy referred to in this Security

BORROWER COVEMANTS that Borrowv.r is lawfully seised of the q.*-tntc hereby con vayc.d and hus the right to moﬂgugu, grum

and convey the Property and that the Property is unencumbered, except for encuntbrances of record. Borrower wirrants and will

defend generally ihe tilla to the Property ugainst all cluims and demands, subject to any encumbrances of record.

ILLINOIS FIIA MORTGAGE
MAR-1201 PAGE 1 OF 4 (7/91)
Repcts MAR-128L (Rav 3'9)
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'UNOFFICIAL.COPY, .

" condemnation or other taking of. any part of the Property, or for convzyance 1n place of condemnution, are hereby assigned and shall

be paid to Lender to tlie extent of tha full amount of the indebledness thut remains unpaid under the Note and this Security Instroment. -

Lendes shzll apply such proceeds to the reduction of the indebtedness under the Note und this Security Instrument, first to any
delinquent amounts applied in the order provided in Pasagraph 3, and then to prepayment of principal.  Any wpplication of the
" proceeds to the principal shali not extend or postpene the due date of the monthly payments, which are referred to in Paragraph 2,

" or change the amount of such pnyments. Any excess proceeds over an amount required to pay all outstanding indebledness under

the Note and this Security Instrument shall be paid to.the enlity legally entitled thereto. .. .. .
8. Fees. Lender may collect fees and charges authorized by the Secrotary. ‘
92.Grounds for Acceleration of Debt. _ ‘

(&) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defmulis, require

immediate payment in full of all sums secured by this Security [nstrument if:
v o qi) Borrower defaulis by failing to pay in full any monthly payment required by this Securily instrument prior to or on
the due date of the next monthly paymeunt, or
: iii) Borrower defaults by failing, for o pericd of thirly days, to perform uny other abligntions contained in this Security
nstrument. : : S LN :

(b) Saie Without Credit Approval. -Lender shall, if permitted by applicable law and with the prior approval of the

Secretnry, require immediate payment in full of all sums secured by this Sceurity Instrument if:
(i) All or part of the Propesty, or a beneficinl intérest in u trust owning all or parl of the Property, is sold or otherwise
transferred (other than-by- devise or descent) by the Borrower, nnd
(ii) The prope ty is not occupicd by the purchaser or grantee us his or her principal residence, or the purchaser or grantee
does so ocrapy the Property, but his or her credit has not heen approved in accordance with the requirements of the
o Sectetlary? e : : :
" (¢) No Waiver. I circumstances occur that would permit Lender (6 require immediate payment in foll, but Lender does
not require such paymen’s. Lender does not waive its rights with respect 1o subsequent evenis.

{(d) Repulations of HUD Secretary, In many circumstances rogulations issued by the Secretary will fimit Lender's rights
in the case of payment UeLv!G 10 require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration ov turselusure if nor permitted by 1epuluations of the Secretary.

(¢) Mortgage Not Insured, < Brirower ugreen that showdd Ihis Security fnstrument and the aote sesured therchy nol be
eligibie for insurance under the Neiipnal Housing Act within 60 diuys from the date hereaf, Lender may, al its option and
nolwithatanding anything in Paragliaph 9, require immedinte peyment in full of all sums secured by this Security
Instrament. . A written statement of ary suthorized wgent of the Secretury duted subseguent to 60 days from the dite hereof,
declining to insure this Security Insiodnsat and the nute secured thereby, shull be deemed conclusive proof of such
ineligibility. Notwithstanding the forogaing, this option may not be exercised by Lender when the unavailability of

.. insurance 19 solely-due to Lender's fallure Ic remil n mortgagos insurunce premium to the secretary.

© 10. Reinstatement, Borrower has n right to be reinstated if Lender has required imimediate payment an jull becauvse of
Bormvower's fuilure to pay an amount due under the No'e or this Security Instrument.  This nght applies even after foreciosure
procesdings are instituted. To reinstate the Sceurity lnscgranyent, Borrower shall tender in  jump sum all amounts required to bring
Borrower's account current including, 1o the extent they wr=obdgations ot Borrower under this Security Instrument, foreclosure costs
end reasonable and customary attorneys' fees and oxpenses properly associnted with the foreclosure proceeding. [Jpon reinstatement
by Borrower, this Security Instrument and the obligrtions that it seZuvas shall remain in offect us of Lender had not required immediate
payment in full. However, Lender is not requived to persit| reivistaiement if2 (i) Lender has accepted reinstatement after the

commencement af foreclosure proceedings within two years imcariintely preceding the commencement of a current foreclosure -

proceeding, (i} reinstatoment will preclude forectosure on different srvonds i the futire, or (Jii) reinstatement will adversely ntfect
the priority of the [ien created by this Security Instrument, )
i1. Borrower not Released; Forbearsnce hy Lender not a Walvaes, Extension of the time of payment or modification of

amortization of the sums secured by this Seeurity Tnstrument granted by Ledfcr to any stuccessor in interest of Borrower shall not .
opernte fo releasa the liability of the ariging] Barrower or Borrower's siiccessae i interest, Loendor shall not be required to commence
proceedings against uny successer in interest or refuse (0 extend time for parinent or otherwise modify umortization of the sums

secured by this Securily Instrument by reason of any demand made hy the originy! Bocrower or Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shali ot be o waiver ol ur prechude the exercise of uny right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. Tascovenants and agreements of this Security
Instrument shall bind and benelfit the successors and assigns of Lendoy and Borrower, Gub,ect to the provisions of Parugraph 9(b),
RBorrawer’s covenants and agresments shall ba joint and severnl.  Any Boreowar wha co-signs dais Security Instrument but does not
execule the Note: (n) is co-signing this Securily Instrument only o martgage, grunt sl Zuavey that Horrower's inlerest in the
Property tnder the terms of this Security Instrument; (b} is not personally oblignted o pry v sums secured by this Security
Instrument; and {¢) agrees that Lender and nny other Borrower mny agreo to oxtend, modify, fotbsar or make uny accommoddations
with regard lo the terms of this Security Instrument or the Note without that Borrower's coasent,

13, Notices, Any notice to Borrower provided for in this Sceurity Instrument shall be given by defivering it or hy maiiing it
by first class mail unless applicable fnw requires use of nnother method, The rotice shall bo duecled to-lne Peoperty Address ur any
other address Barrower designales by notice 1o Lender.  Any notice 10 Londoer shall ba given by first cliis Zarii 10 Lender's address
stated herein or any nddress Lender designates by natice to Barrower.  Any notice provided for in this Secviity fnstruiment shal! be
deemed to have beon given to Borrower or Lender when given as provided in this Parsgraph. ‘

14. Governing Law; Severability, This Security Instsument shatt be governed by Federsl b and the ool ihe jurisdiction
in which the Property is locuted. In the ovent that nny provision or eliuse of (his Seeurity {nstruntent or the Rote conflicts with
applicable lnw, such conftict shall not wffect other provisions of this Sveurity Instrument or the Note which can be given eftfect withowt
the conRicting provision. To this end the provisions of this Secusily Instrument and the note e declared to be severuble.

15. Borrower's Copy. Borrower shull bo given one conformied copy of this Security Instrument,

16. Assigmunent of Rents, Borrower unconditionally ussigns and trunsfers 10 Lender all the rents and revensies of the Property.
Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs each tenent ol the Praperty 1o
pay ihe rents to Lender or Lender's agents. However, prior 1o Lender's notive to Borrower of Borrower's breach of any covenznt
or ngreement in the Security Instrument, Borrower shall colleet nnd receive wll rents and revenues of the Propoerty us trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigriment md no! an assignment for uddilional
security only, - » Ce : K

if Lender gives natice of breach to Borrower: () ull rents received by Borrower shail be held hy Borrawer as trustee for benefit
of Lender only, to be spplied (o the sums secured by the Security Inslrument; (h) Lender shall bo antitled o collect and receive <
of the rents of the Property; and (¢} each tenant of the Property shadl pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demanid {o the tenant, . ‘ ‘ . o

Borrosver has not executed any prior assignment of the rents and has aot and will not perform any act that would prevent Lender
from éxercising ils rights under this Paragraph 16, _

Lender shall not be required to enfer upon, tuke contral of or maintain the Property hefore or alter giving notice of bresch 1o
Borrower. -However, Lender or a judicially appointed receiver muy do so at any timo there is w bieuch,  Any applicution of renty
shall not cuse or waive any default or invalidite any otber right or remiedy of Londer.  This assignment of renty of the Propenty shall
termiinate when the debt secured by the Security Instannesst is paid an full, o

TLLINOIS FUIA MORTGAGE
MAR-1201 PAGE3 OF 4 (Rev 7/51)
Replaces MAR-E323 (Rev. 3199

s FurCondesnnation.  The proceeds of any ewsrd or claim for drmages, direct or consequential, in connection with any
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30%h Sectamber, 1992

CONDOMINIUM RIDER
MARGARETTEN & COMPANY, INC.
THIS CONDOMINIUM RIDER is made this day of
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the *Security Instrument”’) of the same date given by the undersigned (the
“Borrowe: ) to sccurd BEQoMrSAYREY RG TERRACE 1507 CHICAGD IL. 60810

(the **Lender’’) of tiio :ame date and covering the Property described in the Security Instrument and located at:
AL SANDBURG VILLAGE CCONDOMINIUM

. Property Addrews
‘The Property includes a uait in, together with an undivided interest in the common elements of, a condominium preject
known as:

‘ Name of Condominlum Profect
(the *'Condominium Project”). If the owners agsociztian or other entity which acts for the Condominium Project {the
“‘Owaers Assaciation') holds title to property for the benefit or usc of its members or shareholders, the Property also
includes Borrower's interest in the Qwners Associatios pud the uses, proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to th¢ covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A, CONDOMINIUM OBLIGATIONS. Borrower shall perforn: ail of Borrower’s abligations under the Condominium
Project’s Constituent Documents, The “*Constituent Documents™ are i (i) Declaration or any other document which
creates the Condominium Project; (1i) by-laws; (iti) code of regulations: and{iv) other equivalent documents. Borrower
shall promptly pay, when due, ali dues and assessments imposed pursuan. o the Constituent Dacuments,
B. HAZARD INSURANCE, So long as the Owners Association maintains, wirlt 4 generally accepted insuranee carricr,
a “‘master” or ‘‘blanket’’ policy on ihe Condominium Project which is satisfictary to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lenderecquires, including fire and hazards
included within the term “‘extended coverage,”' then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o-lerder of one-twelfth of the
yearly premium installments lor hazard insusance on the Property; and
{il) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage an the Property is
deemed satisfied to the extent thet the required coverage is provided by the Owners Associntion policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,
in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foltowing & loss to the
- Property, whether o the unit or to common elements, any proceeds payable to Borrower are hereby assigned und shall
bz paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 10 Borrower.
C. PUBLIC LIABILITY INSURANCE, Borrower shall take such actions as may be rensonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amourit, and extent of coverage 1o Lendler,
D. CONDEMNATION. The proceeds of any award or claim for damanges, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, ar for any conveynnce in liew of condemmnation, arc hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Securlty Instrument as provided In Uniform Covenant 10,
MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY-~FNMA/FHIMC UNIFORM INSTRUMENT  Form 3140 9/90
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