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THIS MORTGAGE ("Security Trstrument”) 14 givcn on OCTOBER 1, 1992 ' . The morigagor is

MIGUEL A. RODRIGUEZ AND ALICIA RODRIGUEZ, HIS WIFE

{("Bortower™), This Security Instrument is given to

STANDARD FEDERAL BANK FOK SAVINGS

which is organized and existing under the faws of THE UNZTSD STATES OF AMERICA . andd whose

addressis 4192 §. ARCHER AVE, CHICAGO, ILLINOLS _ 60632
( Lerder™). Borrower owes Lender the principal sum of

FORTY THREE THOUSAND TWO HUNDRED DOLLARS & N ’I(‘J

bo! :ars( i

This debt is evidenced by Borrower’s note dated the same date s this Secuity ‘nauumc nl[ ant." \\ﬂmh provides for
muonthly payments, with the full debl. if not paid sarlier, due and payable on SER 2007

This Security Instrument seeures to Lender: (1) the repayment of the debt evidenced Py X\c e wil\u "nterest, nd wll rcnuv.rl-.

exicusions and modifications of the Note: (b) the payment of alf ather sows, with interest, Gcvaneed under paragraph 7 10

protect the security of this Securily [nstrument; and (¢) the performance of Borrower™s coverante-md agreements under this

Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgoge, grant and conyeste-Lender the following

described property located in COOK County, Hlinais:

LOT 2 IN JACOBSON"S SUBDIVISION OF THE WEST HALF OF LOT 10 IN “iICAGO
TITLE AND TRUST COMPANY S SUBDIVISION OF THE EAST HALF OF THE WEST
HALF OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER AND THE S0UTH
WEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 13, TOWNSHIP 38 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY,
ILLINOIS.

PIN 19-13-206-018-0000 'b\q}

92787022

which has the address of 5655 5§ FATRFIELD AVE CHICAGD
Illinois 60629 ip Codel ("Property Address”);

{Sureer, Ciry),

Formy 3014 9/90
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TOGETHER WITH nllllﬁchrlx}!wcl:ncmﬁm'Fm 'wrc:n;lclr EI‘CC!CIII'_UH lhc:pmpcrly.aianenicttm. appuricnances, mnd

fixtures now or hereafter a part of the property, Al replacements and wdditions shiall ulso be cavered by this Seeurity
Instrument. All of the foregoing is relerred o in this Sceurity Instrument s the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby eonveyed and has the right o meortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrimees of record, Borrower warranly
and will defend generatly the title to the Property sgainst all claims and demands, subjeet to any encumbranees of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and nan-uniform covenants with limited
variations by jurisdiction to constilute u unifora sequrily instrument covering el property,

UNIFORM COVENANTS. Borrower uind Lender covenait and agree is follows:

1, Payment of Principsl and Interest; Prepayment and Eate Charges. Borrower shull promptly pay when due the
principad of and interest on the debt evidenced by the Note and any prepayment and Ime chorges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable tiw or to o written waiver by Lender, Borrewer shall pay (o
Lender on the day monthly payments are dee under the Nole, omil the Note is puicd in full, o sum ("Funds™) fors (a) yearly tuxes
snd assessments which muy attain priority over this Sccurity Instrment as & Hen on the Property; (b) yearly leasehold pnyments
ar ground reats on the Property, i any; (¢} yearly hazard or property imsurance premiums; () yearly flood insuranee premiums,
if any: () yearly miovtgage insurance premstums, i any; anc (1) any sums payable by Borrower to Lender, in aceordimee with
the pravisions of parigenph 8, in Jien of the payment of mortgnge insurnee premiams, These items are called "Escrow liems,”
Lender may, w any trie,) collect and hold Funds in an amount not (o exceed the maximum amount a lender for  federaliy
related mortgage loan mi requive for Borrower's escrow account wider the federal Real Esinte Settement Procedures Act of
1974 as amended {rom tane iGtime, 12 U.S.C, Section 2601 ¢r sy, ("RESPA™), unless another law that applics to the Funds
sets a lesser amount, I so, Lerderauy, at any time, colleet and hold Funds in an amownl not o exeeed the Jesset amount.
Lender may estimate the amount i /Eunds due on the basis of current datn and rensonable cstinwtes of expendituees of futtre
Escrow ftems or otherwise in accordancewith upplicable lew.

The Funds shall be held in an inshitiidon whase deposits ave insuved by o federal agency, instrumeitality, or entily
(including Lender, if Lender is such an institugonyor inany Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ftems, Lender may not charge Borrowes forholding and applying the Funds, anavatly sanlyzing the cserow account, or
verifying the Escrow Ttems, unless Lender pays Beredgseer interest on the Funds and applicable Iaw permits Lender to make such
a charge. However, Lender may require Borrower to puy-a one-time charge for an independent real estate tax reporting service
used by Lendler in connection with this loan, unless wplicahle faw provides otherwise. Unless an agreement is made or
applicable Taw requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or curnings on the Fuls,
Borrower and Lender may agree in writing, however, that imerzst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crediss snd debits 10 the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secudty for all sims secured by this Security Instrument,

IT the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable i, 1T th2.amount of the Funds held by Lender at any
lime is not sufficient 10 pay the Bscrow Items when duc, Lender may so notify Borrowar in writing, and, in such case Borrower
shatl payv 1o Lender the amount necessary to muke up the deficiency. Borrower sbhal'mnke up the deficiency in no more than

“twelve monthly payments, at Lender’s sole discretion, :

Upoen payment in full of all sums secured by this Security Instrument, Lender ska'i promptly refund (o Borrower any
Funds held by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisilion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or safe as a credipagainst the sums secured by
this Security Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, all paymients received by Lader under paragraphs
t and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, o amounts paysele under parisgraph 2,
third, 1o interest due; fourth, to principal due; and last, to any Inte charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impoesitions attributable to the Property
which may sttain priority over (his Security Instrumtent, and leaschold pryments oy groumd rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tine disectly
to the person owed payment, Borrower shall prompily Turnish to Lender all notices of amounts to be paid under this paragraph.
IT Borrower makes these puyinents directly, Borrower shall promptly Tfurnish to Lender receipts evidencing the payiaents,

Borrower shall promptly discharge any lien which bas prioriey over this Securily Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Yien in, legal proceedings which in the Lender's opinion operitle to prevent the
anforcement of the fien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument. f Lender determines thit any purt of the Property is subject 1o a lien whicl may attain priority over
this Security Instrument, Lender may give Borrower o notice identifying the Yien. Borrower shall satisly the lien or take v or
mwore of the actions set forth above within 10 days of the giving of votice,
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5. Hazard or Property Insurance, Borrower shall keep the il'l'ipmvlcnwnts now vxisting' or hersafter erected on the
Property insured uguinst foss by fire, hazards included within the term "extended coverage” and any other huzards, including
floods or Nooding, for which Lender requires insuance, This insurunce shall be muintwined in e amounts and for the perlads
that Lender requires. The insurance carvier providing the insurance shull be chosen by Borrower subject to Lender’s approval
which shull not be unreasonably withheld. 16 Bortower fails 1o nmintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's vights in the Property in pecordunee with paragraph 7,

Al insuzance policies and venewals shall be aceeptable to Lerder wnd shall fnelide s standard sortgage clatse, Lender
shall have the right 10 hold the policies and renewals, 1f Lender requires, Borrower shait promptly give 1o Lender all veceipts of
paid preminms and rencwal potices. In the event of foss, Borrower shall give prompt notice 1o tie Insuvanee carrier il Lender,
Lender may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorntion or gepair of the
Property dumaged, if the restoration or repaiv is eeonomically feasible amd Lender's seeurity is not fessened. I ¢he restoration or
repair is not economically feasible or Lender's seeurity would be lessened, tie insurnce proveeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, 15 Borrower abusdons ihe
Property, or does nob answer within 30 days a notice from Lender thit the insurance carvier hns offered 1o sentde o claim, then
Lender muy collect 2w insurunce proceeds. Lender muy use the praceeds to repair or restore the Property or to pay suns
secured by this Security Bustrument, whether o not then due, The 30-day period will begin when the notice is given,

Unless Lender und Becrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postppne the due dite of e menthly puynedts relerred to in paragraphs | and 2 or change Dy amount of the payments. 1
urder paragraph 21 the Property is vequired by Lender, Borrower's right to any insurnnce policies and proceeds resulting from
damage 1o the Property prior (o thezcquisition shail pass to Lender to the extent of the sums seeured by this Security Instrument
immedintely prior to the nequisition,

6. Ocenpancy, Preservation, Molntesnnce and Protection of the Property: Borrower's Loan Appliction; Lenscholds,
Borrower shull vecupy, establish, aid use the Property as Borrowes's principal residence within sixty days after the execution of
this Security [nstrument and shall continue Lo oceapy the Property as HBorrower's prineipal residence Tor at deust one year afier
the date of occupancy, unless Lender otherwise agrees Tnavriting, which consent shall not be unrensonably withheld, or unless
extenuating circumstances exist which are beyond e awer's control. Borrower shall not destroy, duimage or impair the
Property, allow the Property to deteriorate, or commit wagie on the Property. Borrower shall be in default if any forfeitgre
getion or proceeding, whether civil or eriminal, is begun thitin-Lender's good foith judgment could result in forfeiture of the
Property or otherwise materialiy impair the len ercated by this Secesity [nstrumem or Lender's seeurity interest, Borrower iy
cure stch o default and reinstate, as provided in paragraph 18, by causing the netion or procecing to be dismissed with o ruling
that, in Lender’s good luith detenmination, precludes forfeiture of the Porrower's interest in the Property or other muterial
impnirment ol the lien created by this Security Instrument or Lender's svewrity interest. Borrower shall also be in defuuly if
Borrower, during the loan application process, gave materially fulse or inaccurnie informution ot statements to Lender (or fuiled
to pravide Lender with any muterinl information) in connection with the foun evidenced by the Note, including, but net limied
to, representutions concerning Borrower's occupancy of the Property us o principal dasiaence, 1 this Security lastruittent is on a
teaschold, Borrower shall comply with all the provisions of the lease. 11 Borrowe: awduires fee title to the Propesty, the
fcasehold and the fee title shall not merge unless Lender agrees t the merger in writing,

7. Protectlon of Lender’s Rights in the Property. If Borrower fails to perform the covernants and agreements contained in
this Sccurity Insteument, or there is a legal proceeding that may significantly affeet Lender's rigins i the Property (such us a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations). s Lender muy do and
pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Properiy./Lander's nctions ity
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appemingn court, paying
rensonable attorneys” fees and entering on the Property to muke repairs, Although Lender may take action under this parageaph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragruph 7 shall become additionat debt of Borrower secured by this
Security. Instrument. Unless Borrower and Lender npree to other terms of payment, these amounts shall bear interest from ¢he
date of disbursernent at the Note rate and shalt be payable, with tnterest, upon notice from Lender 10 Borrower requesting
payment. -

8. Morignge Insurance, If Lender required mortgage insurance as a condition of making the loun secured by this Securily
Instrument, Borrower shall pay the premiums sequired to maintiin the mortgage insurance in effect, I, for any resson, the
morgage insurance coverage required by Lender lapses or censes 10 be in efTeet, Borrower shall pay the premiums required to
obtain coverage substantially cquivafent to the morigage insurance previously in effeet, ut u cost substantially eqaivalent to the
cost to Borrower of the morlgage insurance previously in effect, from an alternuie morigage insurer approved by Lender, 1f
substantially cquivalent mortgnge insurance coverage is not available, Borrower shall pay (o Lender each ronth o sum cyual to
one-twellth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceused 1o
be in effect. Lender will accept, use and retain these payments as o loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/90
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