ggggﬁsé;aLéi

COMMUNITY TITLE GUARANTY COMPANY

Thigs instrument prepared by

Chicago I1 60635

;ﬁgé‘?ﬁﬁ“é 214 INOEEICIAL COPY: -

. DEFT-0i1 RECORDINGS

$27.00

»  TIBZES . TRAM 4002 1)/22/91 11:51:00
. MRS TG K-PF2-PRTEIE

e COOK COUNTY RECORDER

2787346

(Sprce Above Thk Line For Recording Datn)

LOAN No, 011924837
DATE: OCIOBER 8, 1992
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TV} A TRANSFER OF THE PROPERTY.

TH,E M“‘ yen fﬁ) aagg&!;‘x& RE%?&X&%% Iﬂg OF CRBII)I{"I&LOAN h}gﬁuin "Mormuge:‘)nlzrz\;:;lﬁ‘ l;);fatr:g eﬂ::(::)%

held in an {linols Lend deust) |- (the "Trustee™), not
personally but as Trustee vnder a Trust Agreement diated —~—cmmmmeew. @0td known 88 Trust NO. e |
(herein each of BERNADET (F M WQIDYLA

and the Trustee, If any, are ladividually and collectively and jointly and severally referred to as "Borrowsr™) and ST.
PAUL FEDERAL BANK FOL SAVINGS, whose address i3 6700 W, North Avenue, Chicago, linols 60835 (hereln
“Lender”™).

In consideration of the indebtedneas ner2in recited, Borrower, excepting any Trustee which Is n constituent party
In Borrower, hereby granis, bargains, sells. conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit ciaims, unto Lender and Leader's successors and assigns the fallowing described property locaied
in the VILLAGE of ARLUN:TON HEIGHTS , County of QOOK '
State of lilinois:

LOT 304 IN REALCD SUBDIVISION OF /\RLINGTON HEIGHTS THIRD
ADDITION, BEING A SUBDIVISION IN JBECTION 9, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD IRINCIPAL MERIDIAN, IN
CDOK COUNTY, ILLINOIS.

SIrv8van

which has the address of 1714 S RIIGE DR, ARLING'TON HEIGHTS IL 601005
{herein “Property Address™);

TO HAVE AND TO HOLD snch property unio Lender and Lender's successors and assigns, (orever, together with all the
improvements now or herealter evected on the property and ull casements, rights, appurtenanesz, after-aequired titic or
reversion in and to the heds of wnys, streets, avenues and alleys adjoining the Property, and rents (s5nleet however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oll aid gp< rights and profits,
water, water rights and water stock, insvrance and condeinnation proceeds, and sll fixtures now or hercafter attnched to the
property, all of which, Including replacements and ndditions thereto, ahall be deemed to be and remain a part of the property
covered by this Mortgege; and all of the foregoing together with said property (or the leusehold estate if this Morigage s on a
leaschold) are hereinafter referred to as the “Property”; ks to nny property which does not constitute afixture (as such term s
defined in the Uniform Commercial Code) this Mortgnge is hereby deemed to be, ns well, a Security Agreement under the UCC
for the purpage of creating a security interest In such property, which Borrower hereby grants to Lander s Secured Party (as
such term Is defined in UCC);

To Secure to Lender on conditlon of the repuyment of the REVOLVING LINE OF CREMT indebtedness evidenced by
Borrower’s Variable Interest Rate Promissory Note (“Note") of even dnte herewith, in the principal sum of US.
3 75,000.00 (the "Maximum Credit"), or 5o much thereof n3 may be advanced and outstanding, with
interest thereon providing for monthly installments of principal and Interest, with the principal balance of indebtedness, if
not seoner paid or requlred to be paid, due and payable on 11/01/02 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to proteet the security of this Mortgugn; and the performance of the
covenants and agreements of Borrower contained hercin nand in the Note, provided that the maximum amount secured
hereby shall be as get forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shalt include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest {8 acquired before or after execution of this
Mortgage. Specifically, and withiout limitation of the forcgeing, if this Morigage is given with respect. to a lewschold estate held
by Berrewer, and Borrower subsequently acquires o fee interest in the real property, the lien of thiv Mortgage shail attach to
and include the fee interest acquired by Borrower,

Borrower covenants that Borrower is the lnwful owner of the estate in [and hereby conveyed and has the right to grant,
couvey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Borcower covenants that L will defend
generally the title to the Property against all claiing and demands, subject to encumbrances of record, Borrower covenants
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9, Condemnation. 'thJolNl@nEvE\} @\I‘Alhges. irpe .R-QMNM, in connection with uﬁy
condemnation ot other taking ofthe ProPerty, or purt Lher@of, of far caftvayante v Tiow'of condomnation, nre hercby assigned

and shall be paid to Lender. In the event of a total er partial tuking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, pald to Borrower,

 the Property is abandoned by Borrower, av if, after notice by Lender Lo Borrower thui the condemnor offers Lo make an
award or seitle a clalin for damoges, Borvower fails ta respond to Lender within 30 days siter the date such notiee i mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to resteration or repair of the Praperty or to
sums secured by this Mortgoge.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds Lo principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modifieation of any nther term of the Note or this
Mortgage granted by Lender to any successor in intersst of Borrower shull not operate to release, in any manner, the linbility of
the ariginal Barrower and Borrower’s successors in interest, Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise moedify any term of the Agreement ar this Mortgage by
reason of any demand made by the original Borrower and Borrower's sticeassors in Interest,

11. Forbearance by Lender Not n Waiver. Any forbenrance by Lender in exercising any vight or remedy under the Note
or hereunder, or otherwise afforded by applicable lnw, shall not be a waiver of or preclude the exercidge of nny such right or
remedy, The procurement of iInsurance or the payment of tasxes or other lens or charges by Lender shall not be o waiver of
Lender's right to accelerate the mnturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgnge are distinet and cumulative Lo any other right or
remedy under this Mortgage or affarded by law or equily, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. ‘The covennimts and agreements herein
contained shall bind, and the rights hercunder shall inure to the respective yuccessors and rssigny of Lender and Borrower,
subject to the pravicions of paragraph 19 hereof, All covennnts nnd agreements of Borrower shall be jeint and severnl, The
captions and heaawmzs of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisio«s keveof.

i4, Notice. Excopt for any notice reguired under applicable law to be glven In another manner, (a) any notice to
Borrower provided for i th is Mortgage shall he given by dellvering it to the Property or by madling sueh notice by ardinary
mall, addressed to Borioweral the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b any notice Lo Lender shall be given by registered or certifiad madl, return receipt requested, to
Lender's address stated hercirzc or (o such other address ny Lender muy designate by notice to Bovrower as provided hereln.
Any natice provided for in this o/ tgmie shall be deemed to have been given te Borrower ot the date It is delivered o the
Property’s address or the date svli notice iy deposited {n the LS. Mall syatem with the proper postege and nddressed to
Borrower. Any notlee to Lender shall »at be deemeil to have beon given until it hus been received by Lendor,

16. Actual Knowledge. For purpasis (1 this Mortgnge and the Note, Lender will not be deemed Lo have recelfved actund
knowledge of information required to be'conveved to Lender in writing by Borrowoer until the date of netual recelpt of such
informatlon at the address specified above/or such other address spectlied by Lerder to Borrower), Such date shall be
conclusively determined by reference to the seturn reeelpt In possesslon of Berrower. I such return receipt Is not available,
such date shall ke conclusively delermined by re/ere nced to the *Received” date stnmped onsuch written notiee by Lender or
Lender's agent. With regard to other events or Inlsrmailon not provided by Borrower winder this Mortgoge or the Note, Lender
will be deemed to have actual knowledite of such even? of information as of the date Lender recelves nwrltten notice of such
event or information from a source Lender reasonab’y Getievey to be relinble, including buy not Hmited 1o, o court ar other
governmental agency, institutional lender, or title company. i actusl dute of recelpt shali be determined by reference to the
“Received” date stamped on such written notlee by Lender or Lionder's ngent.,

168. Governing Law, Severability. This Mortgage shall bugeverned by the law ol the State of Hilnels, Inthe event thad any
provision or clause of this Mortgage or the Note conflets with anplicahle law, such confiet shall not affect other provisions of
the Mortgage or the Note which can be glven effecl without the sonflicting provision, ind to this end the provisions of the
Mortgage and the Note are declared to be severable. }

17. Borrower's Copy. Borrower shall be furnished a canformed Cov of the Note and of thls Mortgage al Lhe time of
execution or after recordation hereof.

18. Events of Default; Remedies (Includiug Freezing the Line).

a. Events of Defuults. Set forth below s n ligt of events which will constitury Eventa of Defauit, Such events ore: (L)
Barrower's fallure to pay when due any amounts dus under the Note; (2) the outstansing hafunce due uncler the Note exceeds
the Prineipal; (3) Lender receives actual knowledge that Borrowery omltted matorial informatlon on Borrower's credit
application or marde any false or misleading statement on Borrower's credit application; (4) the denth of Borrower or uny
maker or guarantor of the Note; (D) Borrower Mles for hbankrupley, or bankrupiey proceedings are instituted against
Borrowers and not digmissed within sixty (807 enlendar days, under any provision of nrg siase or federnl bankruptey law in
effect at the time of filing: (6) Borrower makes an assignment for the beneflt of Borrow(r's preditors, brcomes insolvent or
becomes unable to meet Borrowers obligations generally as they become due; (7) Barrower furdver encumbers the Property or
suffers adlen, clalm of en or encumbrnnce sgaingt the Property, exeept such llens or encumbianeessrhieh ave subordinate to
this Mortgage; (8) Borrower is in defuult or an action is flled alleging o defuult under any credit it strument or mortgoge
evidencing or securing an obligation of Borrower with priotity {n right of payment over the Une of ceodibdaesertbed In the Note;
or whose lien hins or appears ¢o have any priority sver the Hen ereated by this Mortgage; or whoseden is or appears to he
secured by the Property or on whith this Mortgage s nlien; or any of Borrower's nther creditors sttempes 2o Lor actunily docs}
selze or obtain a writ of attachment against the Property; (8) Borrower fnils to keep nny other covenadl contained in Lhis
Mortgage and the Note not otherwise specified in this Section,

b. Remedies (Including Freezing the Line). Lender may, at ity sole option, upon Lhe oceurrence of an ¥vent of Default,
freeze or terminate the line, and, require Borrower to make inmediate full repayment of the unpald prineipai balunee of the
Hne together with acerued but unpald interest nnd other charges. “Freezing” the line moenna refusnd to miske any further
advances against the line, IT Lender fails to make such payment upon demiand, Leader may institute foreclosure proecedings
or pursue any ather romedy or remedies given to Lender by law or under this Mortguge and the Nole, Lender ahall be entitied
Lo collect in such proceeding all expenses of foreclosure, iIncluding but not limited to, rensonuble attorneyy’ fees, and costs of
documenting evidence, nbstracts and title reperl. As additlonal specifle protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Defauit or invoking any of ks remedies pertaining to Events of
Default, may immediately and without niotice, freeze the line, upon the ocenrrence of uny event enumernted herein. Ireezing
the line will not preclude Lender from sibsequently exercising any right or remedy set forth herein or in the Note,

i9. Transfer of Property or a Boneflclal Interest in Borrower, If all or any part of the Property or any intevest in it s sold
or trangferred (or a beneflelal interest in Borrower s sold or transferred and Borrower ls not n nuturnl person) without
Lender's prior written consent, Lender may, st {ts option, require immediate payment in full of nll sums sceuwred by this
Mortgage. However, this aptlon akall not be exercised by Lender iF exerelse is prohibited by fedoeral law as of the date of Lhls
Mortgage.

{f Lender exercised this option, Lender shall glve Borrower notice of aceeleratlon, This notlee shall provide s portod of not
less than 30 days from the date the notice I delivered or malled within which Borrower must pay ail sums secured by this
Morigage. If Borcower fails 1o pay these sums prior to the expiration of this perlod, Lender may Invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20, Revolving Line of Credit Loan. This Mortguge is given to secure u revolving credit lonn: evidenced by the Note, This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lenduor, or atherwise, a3 are made within 20 yeara Irom the date
hereof, to the same extent as ifsuch future advances were iiade on the diate of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtednesssecured hereby
outstanding at the time any advance i{s mnde. The Hen of this Mortgage shall be valld as to all Indebtedness secured hereby,

8.6
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