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MORTGAGE

. THIS MORTGAGE ("Securlty Instrument*) is givernon Septemboer 23, 1992 . The maortgagor ia
nosznr_bip/r{ir:snnsa. and MARLA SUSMAN ISRAEL, HUSBAND AND WIFE o
PAU ; . . '

o _ {“Borrower"),
This Securlty instrument Is givenlo AMCORE MORTGAGE, INC., :

_which is organized ar existing under the laws of NEV.AD A Ny : ' , and whosoe address s
P.0. BOX 1684 , ROCKFODRD, IL 61110-0187 ("Lender").

Borrower owes Lender th.e principal sumof one Hundred Thirty Two Thousand Dollars nond nao/i00
_ Dollars (U.S.$132,000.00 ). This debt is

evidenced by Borrower s vicle dated the same date as this Security Instrument {*"Note"), which provides for monthly
paymaents, with the full debt, It n2t pald eatlier, due and pag ableon 0ctober 1, 1999 . This Sscurity
Instrumart secures to Lender: (a* the repayment of the debt evidenced by the Note, with interest, “and all ranawals,
axtensions and modiffcations of tha Mote; (b) the paymeiit of all. other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Sscurity Instrument and the Note, For thls purpose, Borrower does hersby mortgage, grant and convey to
Lender the following descrlbed propeily Jucated In cook
County, tinols:

LOT 38 IN FORD'S SUBDIVISION OF BLOCK 4, IK SUBDIVISION OF PART OF SECTIGN 12,

TOWNSHIP 40 NORTH, RANGE 14, EAGT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINOIS. .

TAX ID#: 14-19-2D0-028 voL. 482

DEFT-01 -RECORDING + . 50
T$555u JTRON E983 1 x°2;¢ 9,
19 2 E w1t &

CDDK CUUHT‘( RECDRDER

PRI B

“which has the address of 1906 W. LARCHKONT . g CHICAGO .
S : [Streel) ] [City)
< “llinois 60613 ("Property Adclress");

: [Zip Code)

+TOGETHER WITH all the improvements now or hereafter erected on the property, and.a" casements,
appuntienances, and fixtures now or hereaitter a pan of the property. All replacements and additinng shall also be
covered by this Security Instrument. All of tha foregolng Is referred to in this Security: Instrum._ % the “Property.”

BOHROWER COVENANTS that Borrower Is lawfully. seised of the estate hereby conveyed anc’nas the right to
moitgays, grant and convey the Properly and that the Property Is unencumbered, axcept for encuijbtances of record.
Borrower warrants and will defend generally the title to the Propeny against all claims and demands, tuh,ect to any
encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for natlonal tse and non-uniform covanants with
limited variations by jurlsdiction to constitute a uniform securlty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dug
the-principal of and interest on the tebt evidenced by the Note and any prepayment and lata charges due under the

Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendear, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Nota Is pald in full, a sum ("Funds"} for: (a) ,
vearly taxes and assessments which may attain priority aover this Security instrument as a llen on the Property; (b) yearly
leasehald payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (cl)
vearly flood Insurance premiums, if any; {e) yearly mortgage Insurance premiums, If any; and (f) any sums payable by
Borrower ta Lender, in accordance with the provigions of paragraph 8, in lfeu of the paymeant of mortgage Insurance
premiums. Thesa ltems are celled "Escrow items.” Lender may,.at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related montgage loan may require for Borrower's ascrow account
under the federal Real Estate Sattlement Procedursé Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
sad. ("RESPA"), unless another law that appiies 1o the Funds sots a lesser amount. If so, Lendar may, at any time, collect
and hold Funds In an amount not to excesd the lessar amount. Lender may estimate the amount of Funcs due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with

applicable law.

The Funds shail be held in an Institutlon whose deposits are insured bza federal agency, Instrumentallty, or entity
(including Lender, ¥ Lender Is such an Institution) or In any Federal Homea Loan Bank, Lender shall apply the Funds to
pay the Escrow tteris. Lender may not charge Borrower for holding and applylng the Funds, annually analyzing the
@sCrow account, or Varilying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lendsr to maiia Luch a charge. However, Lender may require Borrawer to pay a one-time charge for an
independent real estal 12, reporting service used by Lender in connection with this loan, unless applicable Jaw
provides otherwlse. Unless ar agreement is made or applicabls law requlres interest to be pald, Lender shall not be
requlred to pay Borrower aiiymeorest or earnings on the Funds. Borrowsr and Lender may agree in wrmn?. however,
that interest shall be paid on thr Funds. Lender shall give ta Borrower, without charge, an annual accounting of the
Funds, showing credits and debits$0 the Funds and the purpose for which each deblt to the Funds was made, The
Funds are pledged as additional securty for all sums secured by this Securlly instrument.

if the Funds held by Lender exce2< '\e amounts permitted to be held b}( az:; lcabte iaw, Lender shall account 10
Borrower for the excess Funds In accordancowith the requlrements of apEI caite law. H the amount of the Funds held
by Lender at any time Is not sufficlent to pay tho Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lendar the amount necessary to maks up the deficiency. Borrower shall make
up the deficisney In no more than twelve mentnly payments, at Lender's sole discretion.

Upon payment In full of all sums secured by 'nis Sacurity instrument, Lendur shall prormptly refund to Barrower any
Funds held by Lender. If, under paragraph 21, Lerar: chall acqulre or sell the Property, Lender, prior ta the acquisition.
or sefe of tha Property, shall apply any Funds held by Lenziar at the time of acquisition or sale as a credlt agalhst the
sums sacured by this Securlty Ingtrument, . ‘

3. Application of Payments. Unless applicable Jaw piovit?s otherwise, all payments received by Lender under
paragraphs 1 and 2 shalt be appiled: first, to any prepaymer.t znurges due undar the Nate; second, to amounis. payable
under paragraph 2; third, to interest due; fourth, to principal die; «nd last, to any late charges due under the Notes,

4, Charges; Liens. Borrower shall pay all taxes, assessmants, clirrges, fines and impositions attributable to the
Property which may attaln priority aver this Security Instrumnent, and lessehaid payments or ground rents; IfFany. -
Borrower shall pay thase obligations in the manner provided in paragruriy 2, or ¥ not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Barrower shal pror:tly furnish to Lender all notlces of o
amounts to be paid under thig paragraph. If Borrower makes these payme s ciractly, Borrower shall promptly furnish to
Lender recelpts evidencing the paymenis.

Borrower shall promptly discharge any llen which has priority over this Secwlly.Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner.screptable lo Lender; (b) contesis In
good faith the tien by, or defends against enforcement of the llen in, legal proceedirgs wilch In the Lender's aplnlon
_ oparate to prevent the enforcement of the flen; or (c) sacuras from the holder of the lien @ agreemant satisfactary to

Lender subordinating the llen to this Security Instrurnent. If Lender determines that any nart of the Property Is subject to
a llen which may attain priotity over this Security instrument, Lender may give Borrower a nraicy ldentifying the llen.
Borrower shall satlsfy the lien or take one or more of the actions set forth above within 10 days 4f the glving of natice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now exisling oy Herzafier erected on the
Property Insured apalnst loss by fire, bazards Included within the 1erm “extended coverage” and ary ~ther hazards, -
including floods er flooding, for which Lender requires insurance. This Insurance shall be malntained Ini-the amounts and
for the perlods that Lender requires. The Insurance carrier providing the Insurance shall be chosen oy Sorrower subject
to Lender's approvai which shall not be unreasonably withheld. If Borrower fails to maintaln coverage cescribed above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Praperty in accordance with
paragraph 7. ) '
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All Insurance policies and renewals shall be acceptable to Lender and shalt Include a standard morngage:clauss.
Lender sHall have the right to hold the poll¢les and renewels. If Lender raquires, Borrower shall prompliy give to Lender
all racelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender, Lender may make proof of loss if not made prompliy by Borrower,

Unless Lender and Borrowar otherwlse agree in writing, Insurance proceeda shall be applied to restoration or repair
of ihe Property damaged, if the restoratlon or repalr Is economically feasibie and Lender's security Is not fegeaned. if the
restaration or repair Is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall
‘be applled to the sums securad by this Securlty Instrument, whether or not then due, with any excess pald to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the.Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the praceeds.to repair
or restors tha Property or to pay sums secured by this Security instrument, whethar or not then due. The 30-day period -
will bagin when the notice Is glven.

Unless Lender and Borrower otherwlse agree In writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Froperty is acquired by Lender, Borrower's right 16 any insurance policies and
praceeds rasulting from damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums
secured by this Security instrument Immediately prlor to the acquisition.

8. Occupans . $'reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
l.easehoids. Borrowsr shall occupy, eslablish, and use the Property as Borrower's principal residance within shxty duys
atter the execution of i Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residenca for at least ana yvear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shiail not be unreasonab'y withheld, or unless extenuating circumstances exist which are beyond Borrowar’s control,
Borrower shall not destroy, Samage or Impair the Property, allow the Property 1o deterlorate, or commit waste on the
Property. Borrower shali be i1 tefault if any forfelture action or proceeding, whether civll or eriminal, Is begun that In
Laender's good falth [udgment coud rasult In forfelture of the Propeity or otherwise materlally impair the llen created by
this Securlty Instrument or Lendar’s security interest. Baorrowor may cure such a default and reinstate, as Provlded In
paragraph 18, by causing the aciion or oroceeding to be dismissed with a rullng that, in Lender's good faith
determination, precludes forfeiture of (he Barrower's Intarast in the Property or other material Impalrment of the llen
created by this Security nstrument or Larcer's security Interest. Borrower shall also be in default If Barrawar, during the
loan application process, gave materlally fales-or Inaccurate Information of statements to Lender {or falled 10 provide
Lendar with any materlal information) in cor nectlon with the loan evidenced by 1he Note, including, but not Eimited to,
representations concerning Borrower's ccclzarsy of the Property as a principal resldence. If this Security Instrument s
on a leasehold, Borrower shall comply with all ihe provisions of the lease. f Borrower acqulres fee title to the Property,
the leasehold and the fee title shall not merge uniess Londar agrees to the marger in writing,

7. Protection of Lender's Rights in the Proper’y i Borrawer falts to perfarm the covenants and agreements
contalned In this Securlty Instrument, or there Is a legid prrgseding that may signiflcantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, f)r candemnation or forfelture or 1o enforce laws or
regulations), then Lender may do and pay for whatever ls toczzsary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying sny stims secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' feas and entaring on the Froperty to make
repairs. Although Lander may take action under this paragraph 7 Lzinder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall se_ome additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agres to other (er.ns of payment, thase amounts shall bear
Interest from the date of disbursement at the Note rate and shall be pzy able, with intarest, upan notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender requirad mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to rnaintain the riioitgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapsés or ceases o oJip effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage Insur~nce previously In effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lender, If substantially equivalent mortgage insurance coverage Is not avaltable,
Borrower shall pay to Lender each month a sum equal to ixne-twelith of the ysarly mortgage Ipcurance premium belng
pald by Borrower when the Insurance ceverage lapsed or ceased to be in effect. Lender will acce Et. use and retaln these
payments as a loss reserve In lisu of mortgage insurance. Loss reserve payments may no-lonae; o requlred, at the
optlon of Lender, I mortgage Insurance coverage (in the armount and for the periods that Lender relires). provided by
an Insurer approved by Lender agaln becomes avallable and Is oblained, Borrower shall paythepramiums requlred to
malntaln morngage insurance In effect, or 10 provide a loss reserve, unti! the requirement-for mortgage lasurance ends
in accordance with any written agreement between Borrawer and Lendear or applicable law., '
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8. Inspection. Lender or its agent may make reasonable eniries ﬁpon and Inspections of the 'I"roperty. Lender shall
give Borrowsr notice at tha time of or prior 10 an Inspectlon specifying reascnable cause for the inspaction.

10. Condemnatlon. Tha proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnatlon, are heraby
assigned and shail be pald to Lender.

In the event of a total taking of the Property, the procaeds shall be applied to the sums secured by this Soecurlty
instrument, whether or not then due, with any excess pald to Borrawer. I the svent of a partial tak!ng of the Property In
which the fair market vaiue of the Property immediately bafore the taking is equal to or greater than the amount of the
sums secured by this Security instrument immaediately belore the 1aking, unleas Borrower and Londer otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the procesds multipiiod by the
{oltowing fraction: (a) the tolal amount of the sums secured immediately before the taking, divided by (b} the falr market

value of the Property immediately bsfore the taking, Anﬁ.balanne shall be pald to Barrower. In the event of a partial
- taking of the Property In which the falr market value of tha Property immedlately before the taking Is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agrea In'writlng or
unless applicable law otherwise pravides, the proceeds shall be applled 1o the sums secured by this Security
_Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnuor offers to
make an award or settle a clalm for darmages, Borrower fails to respond to Lender within 30 days afler the date the
notice Is givan, Lender Is authorized ta collect and apply the proceeds, at its option, either to restoratiot of rapalr of the

" Propany or to the sums secured by this Securlty instrumant, whether or not then dua.

Unless Lenderand Borrower otherwlse agrae In writing, any application of proceeds to princlpal shall not extend or
postpone the dus dute of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of such

paymerts,

11. Borrower Not Peleased; Forbearance By Lender Not'a Walver. Extension of the time for payment or
modification of amaortizatior oi the sums secured by this Securlty Instrument granted by Lender 1o any successor In
interest of Borrower shall nut brarate to release the Nability of the. original Borrower or Borrowaer's successors in
Interest, Lender shall not be requirad to commence proceedings against &ny successor In interest or refuse to extend
time for payment or otherwise riaa iy amortization of the sums secured by this Securlty Instrument by reason of any
demand made by the original Boirower or Borrower's successors In interest. Any forbearance by Lender in exercising
any right or remedy shall not be a wa'vel of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The cavenants and agreements of
this Sacurity Instrument shall bind and bene’i the successors and assigns of Lencler and Borrowsr, subjsct 10 the
provisions of paragraph 17. Borrower's cav2nants and agreamants shall be Joint and several. Any Borrower who
co-signs this Securlty Instrument but does noi sxecute the Note: (a) Is co-signing this Securlty Instrument only to
mortgage, grant and convey that Barrower’s Interest In the Property under the terms of this Security Instrument; (b} Is
not personally obligated to pay the sums secured by this Securlty Insirument; and (c) agrees that Lender and any cther
Borrower may agree to extend, modify, forbear or mutic any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s conseit.

13, Loan Charges. If the loan secured by this Secur ty Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest oy other loan charges collected or to be collected in
connection with the loan exceed the permitied iimits, then: (2} ary such loan chargs shail be reduced by the amoury
necessary to reduce the charge to the permitted limit; and (b) 2nv sms already collected from Borrower which
exceeded permitted jimits will be rafunded 1o Borrower. Lender riny choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Boircwer. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charye ander the Note.

14. Notices. Any notice to Borrower provided for In this Securlty instrurient shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another n ethed The notice shall be directed to the
Propenty Addrass or any other address Borrower designates by notice to Leindzr. Any notice to Lender shall be glven by

‘first class mai! to Lender's address stated herein or any other address Lender dzzljnates by notice to Barrower, Any
notice provided for in this Security instrument shall be desmed to have been givan ‘o Eorrower or Lender when given
as provided [n this paragraph. _ :

15. Governing Law; Severability, This Securlty instrument shall bs governed by fec’cral law and the law of the
jurisdiction in which the Property s located. In the event that any provislon or clause of ttis Security instrument or the
Note conflicts with applicable 1aw, such conflict shall not atfect other provisions of this Securiy 'nstrument or the Note
which can be given effect without the conflicting provision. To'this end the provisions of this Securlly instrument and the -
Note are declared to be severable. i ‘

15. Borrower's Copy. Borrower.shall be given one conformed copy of the Note and of thle'3rcurity instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest
In it is sold or transferred (or If a beneficlal Interest in Borrower is sold or transferred and Borrower Is noi s natural
person) without Lender’s prior written consent, Lender may, at its option, require Immediate payment in full of all surns

ILLINOIS-SINGLE FAMILY~FRMA/FHLMC UNIFORM INSTRUMENT

. FORM 3014 9/90 -
ISC/CMDTIL//0491/3014(3-90)-L. i PACE4 OF6 . L




UNOFFICIAL COPY




F FQ} 0-~-53-75
ecurity instrument. Howeawver, zu MQ alt Et LQJLALU bgﬂ it eXc?se ia prohibited by ‘

ho date of this Sscurlly instrument.

rcises this optlon, Lendar shall give Borrower notice of accelsration. The notice shail provide a period
0 days from the date the notice is dellvered or malled within which Borrower must pay all sums secured
strument. Hf Borrower faills to pay these sums prior 1o the explration of this period, Lendsr may invokae
mitted by this Security Instrument without further notice or demand on Borrowar.

& Right to Reinatate. if Borrower masts cerain conditions, Borrower shali have tho right to have

is Security Instrument discontinued at any time prior 1o the earller of: {a) 5 days {or such other perind
may specily for reinstatement) before sala of the Proponty pursuant to any power of sale contained in
LITIen; or sb) entry of a judgment enforeing this Securlty Instrument. Those conditions are that

s Lender ail sums which thon would be due under this Securfty Instrument and the Nots as if ho
sccurred (D) cures any defauit of any other covenants or agreements: {c} pays all expenses incurred
ecurily instrument, Including, but not limited to, reasonable attormeys’ fees; and (d) takes such action
asonably require to assure that the llen of this Securlty instrurmnent, Lender’s rights In the Property and
ion 1o pay the sums secured by this Security Inatrument shall continue unchanged. Upon

Borrower, this Security instruiment and the obligations saecured hereby shall remain fully effactive as if
:d cccurred. However, this right to reinstate shall not apply in the case of acceleration under

te; Change of Loan Servicer. The Note or a partlal literest in the Note (together with this Security

e soid one or more times withcut prior notlce to Borrower. A sale may rasult in a changs in the antity
an Servicer”) that collec’s monthly payments due under the Note and this Securlly instrumaent. There
¥ mors changss of the'voan Servicer unreiated to a saie of the Nate, if there is a change of the Loan
-will be given written notice of the change in accordancs with paragraph 14 above and applicable law.
te the name and address o7 the new Loan Servicer and \he address to which paymentg shouid be

wiil also contain any other infarmation required by applicable law,

3 Subsiances. Borrower shal’ not cause or permit the prasence, use, disposal, storage, or reisase of
bstances on or In the Fropeny. Lorrower shall not do, nor aiow anyons else to do, anything aftecting
 in viciation of any Environmentas Law. The preceding two sentences shall not appiyv ta the presence,
the Propenty of small quantities of ~azardous Substances that are genorally recognized 1o be

nal residential uses ang 1o mainterunce of the Property,

promptly give Lender written notice o s v investigation, claim, demand, lawsuit or other actlon by
or reguiatory agency or privats party Inveaving the Propenty and any Hazarcious Substance ot

of which Borrower has actual knowledgse. ' Corrowar Iearns, or Is notified by any governmental or
/. that any removal or olthar remediation of any Hazardous Substance atfecting the Propeny is

er shall promptly take all necaessary remediar r.ciions ih accordance with Environmental Law.

paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous
fronmental Law and the foliowing substances: gadntine, kerosane, other iammable or toxic

3, toxic pesticides and herblcldes, volatlie solvents, materials conmtaining asbestos or formaidehyde,
tariats. As used in this paragraph 20, "Environmental lav/” means federal laws and laws of the

ha Property ls located that relate 1o health, safety or environmental protection.

1 COVENANTS. Borrower and Lender further covenant and agres as follows:

>y Remedies. Lender shali give notice to Borrower priGr«n acceleration tollowing Borrower’'s
anant or agreement in this Securlty Instrument (bul not pricr to acceleration under peragraph
e law provides otherwise). The notice shall specify: {(a) the tefauit; (b) the action required to
y & date, not less than 30 days from the date the notice is l/en to Borrower, by which the
redd; and (<) that faliure to cure the default on or before the date coacifled in the notice may
on of the sums secured by this Security Instrument, forectosura b judicial proceeding and

y. The notice shall further inform Borrower of the right to reinstuts after acceleration and the
e ftoreciosure proceeding the non-existerice of a default or any olt el defense of Borrower {o
weclosure. if the default Is not cured on or before the date speaecified i the notlce, Lender at its
immaediate payment in full of all sums secured by this Security Iinalru/ront without further
areclose this Security Instrument by Judicial proceeding. Lender sha!l ne ontitled 1o cotllect ail

in pursuing the remedies provided in this paragraph 21, including, but nol Himited to,
ys' fees and costs of title evidence.

on payment of all sums secured by this Security instrument, Lender shall releave 1.1s Securlty
harge to Borrower. Borrower shail pay any recordation costs.

amestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrumant, If one or more ridera are exacuted by Borrower and recordod logethor
with this Securlty instrument, tho covenants and agreemants of each such rider shall be Incorporated Into and shail
amand and supplemaent the covanants and agreemsnts of thin Saour}ly instrumont a8 If the ridor(s) were a-part of this
Securlty fnstrumant, [Check applicable box({es))

* O Adjustable Rate Rider 3 Condominium Rider £ 1-4 Family F_tider
[T} Graduated Payment Rider [ Planned Unit Davelopment Rider L[] Biweekly Payment Rider
{4 Ballcon Rider 3 Rate improvement Rider [ second Home Rider

J Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Security
Instrument and In any rider(s) executed by Barrower and recorded with it.

Withesses: % /
'noasar‘§ SRAEL. adoeal)
Soclal Sec rggfurfaer 330-46-8863
Y\\QL (\_OL M\D pﬁ.{‘(_&.@,& Seal)
- MARLA | SUSMAN TBRAEL. adsen!
Soulal churlty Number _323-58-6%11
2 a5 - g
Soclal Security Number > Soclal Security Number .

— ~—|Space Balow This tine For Acknaviledpment}

STATE OF ILLINO? County ss:
o |Q:¥;U_.\ u?{(;{l’»}/g OL , a Notary Public in und for sald county and éta/i?:lo hereby cerilfy
that ROFERT RAEL 4nd MARLA SUSWAN ISRAEL; W :

gersonany known to me to be the same person( ) ¥ +hose name(s) subsiribed to the foregoing lnsfvﬁeﬂéht appeared

efore me this day in person, and acknowledgea tac th ey sl med and delivered the sald Instrument as
‘their free and voluntary act, for the uses and vurioses therein sut forth,
Given under my hand and officlal seal, this 23rp| dav of SEPTEMBER, 1992, /
& >
My Cormmisslon expires: N y 3
nctat sem." -

This Instrument was prepared by: sUSAN L. HICKS At ,g,.ngmi wING

“Nobsry Bublic, State of Iliinois

My Com ansion Expires 7/9/95

HLINDIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT - : FORAM 3013 B/00
. ISC/CMDTIL//0491/3014(3-90)-L. PAGE 6 OF 6 g . o ‘ o
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CTHIS ‘BALLOON RIDER Is madethis23rd dayof septoember, 1992, andls Incorporated into and shall ba
daemed to amend and supcgylement the Mortigega, Deed of Trust or Deed 1o Secure Debt (the "Securily Instrument”) of the
same date given by the undersigned (tha "Borrowar”) to secure the Borrower's Note to : {tﬁ : Lond ¢
) e "L.onde”

AMCORE MORTGAGE, INC .,
of the sama dale and covering the property described in the Security Instrument and located at:

1906 W. LARCHMONT ,CHICAGO,IL 60613

" {Pioperty Addiewr) L

The Interest rate stated on the Note ls called the “Note Rate.” The date of the Note Is called the “Note Date.” | understand -

the Lender may transfer the Note, Sectrity Instrument and this Rider. The Lender or anyone who takes the Notg, the Security
instrument and this Rider by transfer and who Is entitled to recslve payments under tha Note Is called the “Note Holder.” - -

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Securlty Instrument, Borrower
and Lender further covenant and agree as follows {despite anything to the contrary contained in tha Securlty Instrument or

the Note):

1. CONDITIONAL ~GHT TO REFINANCE )
At the maturlty datz of the Note and Security Instrument (the "Maturlty Date”), | will be able obtain a new loan ("New -
Loan") with a new MawuriyDateof to/s01/22 , and with. an intarest rate equal to the "Nsw Note Rata"
determinad in accordar.es vith Section 3 -below If all the conditions providad in Sections 2-and 6 below are met (the .
"Caonditional Reflnancing 7 ptlon™). If those conditions are not met, | understand that the Note Holder Is under no abligatlon to
refinance or modity the Nowe, orto extend the Maturity Date, and that | will have to repay the Note from my own resolirces

 orfind a lender wliling to lend methe monsy to repay the Nota.

2. CONDITIONS TO OPTION )
If.{ want 1o exercise the Condition2! Rgfinancing Option at maturlty, certain condltions must ba met as of the Maturity

Date. These condltions are: (1) | must st o’ the owner and accupant of the property subject to the Security Instrument {the
“Property"); (2) | must be current In my monthhe.nayments and cannot have been more than 30 days late an any of the 12
scheduled monthly payments Immadiately priceding the Maturity Date; (3} no llen agalnst the Property (except for taxes
and speclal assessments not yet due and payable} other than that of tha Securlty Instrument may exist; (4) the New Nate
Rate cannot be more than 5 percenlage points ano/e the Note Rate; and (5)-| must make a written request to the Note

Holder as provided In Sectlon 5 below.

3, CALCULATING THE NEW NOTE RATE . ' .
The New Note Rate will be a flxed rate of interest eque’ to the Federal Natlonal Mortgage Assoclatlon's required net

yiald for 30-year fixed rate mornigages subject to a 60-day 11andatory delivery commitmaent, plus ane-hall of one percenlage .
point (0.5%), rounded to the nearest one-elghth of one perceriace point (0.125%) (the "New Note Rate"). The required net
yield shall be the applicable net yisld In effect on the date and 77 of day the Note Holder recelves-notice of my alaction to
exercise the Conditicnal Refinancing Option. If this requlred net yle'd !s not avallable, the Note Holder will determine the New -

Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT -
Provided the New Note Rate as calculated In Section 3 above is not grewe: than 5 percentags points sbave the Note

Rate and sll other conditions required in Section 2 above are satisfied, the Nate Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus.(b) accrued but unpald interest, plus (c)
all other sums | will owe under the Note and Security Instrument on the Maturlty Do (assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Note at'ita »w'aw Nota Rate In equal monthly{ o
payments. The result of this calculation will be the amount of my new principal and intcve2t payment every month until the

New Nots Is fully paid, .

§. EXERCISING THE CONDITIONAL REFINANCING OPTION . .
The Note Holder wiil notify me at least 60 calendar days In advance of the Maturity Date and e<vise me of the principal,

. accrued but unpald interest, and all other sums | am expected to owe on the Maturity Date. The bot Holder also will advise
ine that | may exercise the Conditional Refinancing Option Iif the conditions in Section 2 above are’'mat. The Note Halder wiil
provide my paymaent record Information, together with the name, title and address of the person revrase nting-the Note
Holder that | must notlfy in order to exerclse the Conditional Refinancing Optlon. If | meet the conditicas o Section 2 above,

" may exercise the Conditional Refinancing Optien by notiylng the:Note Molder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calcufate the fixed New Note Rate based upon the Federal Naticnal Mortgage
Assoclatior’s applicable published required net yleld in effect an the date and time of day notification Is recelved by the Note
Holder and as caleulated in Section 3 abave. | will then have 30 calendar days to provide the'Note Holder with acceptable
proof of my required ownership, occupancy and property llen status. Before the Maturity Date the Note Holder will advisa ma
of the new interest rate (the New Note Rate), new monthly parmen_t amount and a date, tirme and place at which | must
appear to sign any documents required 1o complete the required refinancing. i understand the Note Holder witt charge me a

$250 processing tee and the costs associated with updating the title insurance policy, if any. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Balloon Rider.

o

l Botrowar

Borowss “RoBERT /AARA 1 SRAEL

PAUL : ‘
et \{\U\erﬁgx 7 LD(:EiNﬁ:»QI\' (Sna)

Barowa:

Bowowsr  MARLA SUSWAN ISRAEL

| MULTISTATE BALLOON RIDER - SINGLEFAMILY -  FNMAUNIFORM INSTRUMENT - . FORM3isnita/es =
| ISC/CBR//0490/3180(12-89)-L : o _ T g 2T
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