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FHA MORTGAGE

FHA CASE NO.
3116784529

STATE OF D:.LINOIS o

]t

__._ ThisMortgage ("‘Gecirity Instrument”) is given on OCTGBER 9TH, 1992
The Mortgagor isPNR ‘P =~ GORDON DIVORCED AND NOT SINCE REMARRIED

(**Borrower'’), This Security Instrument is given to

GREATER CHICAGO MORTGAGE CORP. ) _ .
which is organized and existing under thelaws of | UHITED STATES _ ,and whose

address is . . i o .
7330 COLLEGE DR., SUITE 101, PAIOS ;HEIGIHTS, IL. 60463

Lender'’), Barrower owes Lendertheprmcxpnl sumof
THIRTY EIGHT THOUSAND DONE HUNORED TER #MD 00/100 .

Dollars(U.S. $*#*%38,110.00 ).
This debt is evidenced by Borrower's note dated the same date as this § ‘iﬂf.,n%g Instrument (“Note") which prowdes for
monthly paymenis, with the full debt, if not paid eariler, duqand'pﬁyableﬁ’ VEMBER 18T, @022

This Security Instrument secures 10 Lender: (a) the repaynient of the debt evidenied by the Note, with interest, and u!l
renewals, extensions and modifications; (b) the paynent of all other sums, with in‘erost, ndvanced under paragraph 6o
protect the security of this Security Instrument; and (¢) the performance of Borrowsr’s vovenants and agreements under
this Security Instrument and the Note. For this purg;zse Borrower does herr'by morigap. grent and convey ta Lender the

following described property located in co County, lilinois: 4
SEE ATTACHED LEGAL DESCRIPTION . DEPT JI‘F:CURDI?{G _ g29, SU
‘ 714'5555 TRFH B995:10/22/92 15230500
. F.. 92 -7RBEH837

P CDDK COUNY¢ RECORDER

e
. SZ?LJQJ?

TAX 1.D.# 20-27-204-003

which hastheaddressof 7305 S. ST. LAWRENCE AVENUE CHICABGO
{Sireet] . ) T City)
Minois 60619 {*‘Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or l-ercaftcr erccied on the propeny, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water ng.his and stock and all fixtures now.or
hereafter a part of the property. All replacements and additions shall also be covered By this Sccurity Instrument, Al of
the loregoing is referred 10 in this Security Instrument as the "Proptrty

BORROWER COVENANTS that Borrower is lawfully seized of the estate hcnby comveyed aud has the right to mun;,ng;.
grant ind convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all cloims and demands, subject to any g.ncumbrances of record,

o DO

FHA ILLINOIS MORTGAGE FORM {pagr 1 of 4 puges) Gorit 1akrs Husiness Forms, b ] 0\
I'TEM 8581 (9103} T Gy Gt 1-B0D 3304003 7 FAN GRETU). ”“2‘ .
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; 1. Payment of Principal, Interest ond Lite Charge, Borrower shall pay when due the prinelpal of, and interest an,
the debt evidenced by the Note and Lue churges due undur the Note. :

2. Monthly payments of Taxes, Insurance und Other Charges. Borrower shull include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (n) 1axes and
specinl nssessments levied or 10 be levied against the Property, (b) teasehold poymenis or ground rents an the Property, and
(¢) premiums for insurance reyuired by Poragroph 4, : .

Each monthly installment for hems (), (D) and (¢) shall egual one-twelfth of the annual amounts, u8 reasonsbly
estimated by Lender, plus an amount sulficlent 1o maintain an additional batance of aol more than one-sixth of the
estimated amounts.  The full annual amount for each iiem shatl be accumulated by Lender within a period ending one
manth before an item would beeome delinquent.  Lender shall hold the amounts coellected in trust to pay items (a), (b) and
(c) before they become delinguent. ‘ S

If at any time the 1otal of the payments held by Lender for items (n), (b) and (c¢), together with the fulure monthly
payments for such itums payable 10 Lender prior 10 the due dates of such Hlems, exceeds by more than one-sixth the
estimated amount of puyments required to pay such items when due, and if puyments on the Note ore cusrent, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
psyments to subsequent payments by Borrower, at the option of Borrower. 1f the total of the payments made by Borrower
for item (), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes duc, |

As used in this Security Instrument. "Secretary” meuns the Secretary of Housing and Urban Development or his or her
designee. In any vear in which the Lender must pay a morigage insurance premium to the Secretary, cach monthly payment
shall also includz either: (i) an instailment of the annual mongage insurance premjum 1o be puid by Lender o the
Secretary, or (1t) & monthly charge instead of o morigage insurance premium if ihis Security Instrument. is held. by the
Secretary. Eurch mratoly instuliment of the morguge insurance premium shali be innn amount sufficient to secumulate the
full annual morgage insurance premium with Lender one month prior to the date the full annunl morigoge insuronce
piemium is due to the-Gelustary: ot if this Security Instrument {s held by the Secrélary, cach monthly charge shall be in an
amount equal to one-tvelft’  of one-half percent of 1he outstanding principal balance duc on the Note.

1f Borrower tenders 16 Linder the full payment of all sums secured hy this Security Instrument, Borrower’s account
shall be credited with the valmace remaining for oll installments for items (a), (b) und (¢) and any mortgage insurance
premium installment that Lendes has not become obliguted to puy to the Seeretary, und Lender shall promptly sefund an
cxcess funds to Borrower, Immedinicly prior to a foreclosure sale of the Property or itz acguisition by Lender, Bnn*owcrﬁ
account shull be eredited with any balapee remnining for all instatiments for items {a), (b) and (c),

3. Application of Payments. ALl prvments under Paragraphs |and 2 sholl be applied by Lender as follows:

FIRST, 1o the mortgage insurapeeur-aiium to be paid by Lender to the Secretary or ta the monthly charge by the

. Secreiary instead of the monthly mongoscinsurance preminm; . .
SECOND, to any taxes, special assessn ents, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; .

. to inlerest due under 1he Nole;
FOURTH, to nmortization of the principal o3 tie ilote;
FIFTH, to late charges due under the Notc,

4, Fire, Flood and Other Hazord Insurance, Sorrower shall insure all improvemenis on the Propenty, whether now
in existence or subscquently crected, ngainst any hizards, casuvalties. ond contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in 'he amounts and for the periods that Lender requires. Borrower
shall also insure al} improvements on the Property, whether 157 1y existence or subsequently erected, against loss by tloods
1c the extent required by the Secretary, All insurance shall. be esiried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall iiclude loss payable clauses in favor of, and.in & form
acceptable to, Lender. S ’

In the event of loss, Borrower shall give Lender immediate notice oy muail. . Lender may make proof of loss if nol
made promptly by Borrower. Euch insurance company concerned is hireby autherized and directed to make puyment for
such loss directly 1o Lender, instead of to Borrower and to Lender jointly. /Al or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness anczr the Note and this Security Instrument,
first to any delinquent amounts applied in the order in Paragraph 3, and th:n to nrepayment of principal, or (b) to the
restoration or repair of the damaged property. Any application of the proceeds s e principal shull not extend or posipone
ihe due date of the monthly paymenis which are referred o in Parngraph 2, or chinfipe the amount of such paymints. Any
excess insurance proceeds over an amount required to pay all outstanding indcbiedness vnder the Note and this Security
Instrument shall be paid 10 the entity legally entitled thereto. - ) ‘

In the event of foreclosure of this Sécurity Instrument or other transfer of title to Lhe Property thal extinguishes the
indebledness, all right, title and interest of Borrower in and toinsurance policies in foree shllipass to the purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property: Buirowsr's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal risidence within sixty days
after the execution of this Security Instrument and shall continue to occupy-the Propenty as Borvower'principal residence
for at Jeast one year after the date of occupancy, unless the Secretary determines this requirement wil? ciise unduz hardship
for Borrower, or unless exienuating circumistances exist which are beyond Borower’s conwrol.  Eoriower shall notify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, domuage or svostintially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepled. Lender may inspect ihe evoperly if the .
Property is vacant or abandoned or the loan i in default. Lender may take reasonable action to protect and preserve such:
vacunt or abandoned Property. Borrower shafl also be in default if Borrower, during the lonn application process, gnve
materially false or inaccurate information or statements to Lender (or fuiled to provide Lender with any material
information) in connection with the loan evidenced by the MNote, including, bul not limited 1o, representations concerning
Borrower’s accupancy of the Propeny as o principal residence. If this Security Instrument is on a leasehold, Bortdwer shall
comply with the provisions of the iease, 1f Borrower scquires fee title o the Property, the ledsehold and fee title shall not
be merged uniess Lender agrees to the merger in wriling. B . o

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall puy all governmental
or municipal charges, fines and impositions that are pot included in Paragraph 2. Borrower shatl pay these obligntions on’
time directly to the eatity which is owed the payment. If failure to pay would adversely alfeet Lendery interest in the
Property, upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments;;

If Borrower fails to make these payments or the payments: required: by: Paragraph 2, or fuils to perform any other
covenants and agreements contuined in this Sccurity Instrument, or there is a lepal proceeding that may significantly affect
Lender rights in the Propenty (such as a prececding in bankrupicy, for condemnation ar ta enfarce laws or regulations),
then Eender may do and pay whatever is neeessary (o protect the value of the Property and Lender’s rights in the Propeny,
including payment of taxes, huzard insurance and other items mentioned in Pamgraph 2, .

Any amounts disbursed by Lender under this Paragraph shall become an additionnl debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the dole of disbursement. at the Note rute, und at the
option of Lender, shall be immediately due and payable. ‘ ‘

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 10 Lender to the extent of the full amount of the-indebtedness thar remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds lo the reduetion of the indebiedness under the Noie and this Security
Instrument, first to any delinquent amounts applied . in the order provided in Paragraph 3, and then to prepayment of
principnl. Any npplication of the proceeds to the principal shall not exiend. or postpone the duc date of the .monthly
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puyments, which are referred to In Paragruph 2, or change the amount of such paymenis.  Any excess proceeds over an
arourd required (o puy all outstunding indebtedness under the Nawe and this Sccurity Instrument shall be poid 10 the entity:
fegally entitied thereto. ’ :

B. ¥ees. Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceierution of Debt.

(u) Default. Lender may, except as limited by regulations issued by the Scecretary in the case of payment defaults,
requite immediate payment in full of all sumns secured by this Security Instrument if: :
(1) Borrower defaulis by failing (o pay in full any monthly payment required by this Security Insirumen) prior
to or on the due date of the pext monthly payment, or
(ii) Borrower defaulls by failing, for a period of thiny days, to perform any other ubligations contajned in this
Securily Instrument,
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior spproval of the
Secretary, require immediate payment in full of al! the sums secured by this Security Instsument if: :
(i) All or part of the Property, or a beneficial inlerest in a rust owning all or part of the Preperty, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and :
{31) The Properiy is not occupied by the purchaser of gramtee s his or her prineipnt residonce, or the purchaser
or grimiee does so occupy the Property but his or bher credit has not been approved in aceordince
) with the requirements of the Secretary,
(¢) No Walver.  If circumstoncey oceur that would permit Lender 1o reggire immediate payment in full, tut Lender
does not require such payments, Lender does not waive its righis with respect 10 subsequent cvenis.

-{d} Regulstions of HUD Sccretnry, fn many circimsiances regulations issucd by the Sccretary will limit Lenders
rights, ir the case of payment defhulls, 1o require immediate payment in full and Foreclose if not paid. | This
Security Inzaument does nol authorize neceleration or foreclosure if not permitted by regulations of the Sccretary,
{e) Mortgege Mot Insured. Borrower agrees that should this Security Instrument and the note seeured iherehy not
be cligible for fasurance under the National Housing Act within 8 MONTHS From the
dote hereof, Eerder may, at its option and potwithstanding unything In Paragraph 9, require immedinie payment in
fulf of alf sums secaced by this Sceurity Instrument. A written statement of any authorized agent of the Secretary
duted subsequent 10 @ TINTHIS from the dute hereof, declining to insure this Sccurity
Instrument und the note/seiured thereby, shall be deemed conclusive proof of such ineligibility. Netwithstunding
the foregoing, this optian iay not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failure to remit a morigage insuruance premium fo the Seeretary,

M. Relonstatement. Borrower i o ceght 1o be reinstated if Lender has” required immediate payment in full becpuse
of Borrower'’s failure to pay an amonnt due smder the ‘Note or this Security Instrument.  This right applies even after
foreclosure proceedings are instituted,  To reinpiste the Security Instriment. Borrower shall tender in a lump sum ait
amounts required (o bring Borrowers acioun current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs andl reasonat le and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstitemeni-2v-Rorrower, this Security Instrument and the obligations that it secures.
shall remain in effeci as if Lender had not required ir.mediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatemciiafter the commencement of foreclosure proceedings within twe
years immediately preceding the commencement of 1 cur=nt foreclosurza proceeding, (ii) reinstatement will: preclude
foreclosure on different grounds in the future, or (iii} reinsteient will adversely aflect the priority of the lien created by
this Security Instrument.

1l. Borrower Not Relensed; Forbearmnce by Lender Not a Waiver. Extension of the time of payment or
modification of arnortization of the sums securcd by this Securisy ‘astrument granicd by Lender 1o any successor i imerest
of Borrower shall not operate to release the {iability of the origiia)’Borrower or Borrower's successor. in interest.. Lender
shall not be reguired to commence proceadings against any suceessor ininterest or refuse to extend. time for payment or
otherwise modify amortization of the sums sccured by this Security istirument by reason of any demand made by the
original Borrower or Borrower's successors in jnterest, Any forbearance Ly Lender in exercising any right or remedy shall
nol be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and sgreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject Lo the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and sevrial.  Any Borrower who co-signs this
Security Instrument bui does not execute the Note: (a) is co-signing this Security lisirument onfy fo mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instruriers; (b} is not personally obligated to
pay the sums secored by this Sccurity insirument; and (c) agrees thm Lender and any cuier Borrower may agrec to exiend, -
modily, forbear or make any accommodarions with regard to the terms of this Security Instrament or the Nole withowt thit
Borrower’s consent, ‘ ]

13. Neotices. Any nolice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable iaw requiires usc of another method. The not ce s1all be directed 1o the
Properiy Address or any other address Borrower designates by nolice to Lender. Any notice to-Lerder shall be given by
first class mail to Lenders address staed herein or any oddress Lender designates by notice to/gBraniwvar. Any notice
provided for in It]his Security Instrumeni shall be deemed to have been given to Borrower or Lender whro given us provided
in this paragraph. - . - (-

15. {é};uviming Laws; Severability. This Sccority Instrument shall be governed by Federal Inw anGtie hw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity [naufrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie
which can be given efifcet without the conflicling provision. Tb this end the provisions. of 1his Security Instrument and the
Note are declared to be severable, : .

15. Borrower’s Copy. Borrower shall be given ene conlormed copy of this Secarity Instrument. "

16, .\ssignmeni of Rents. Borrower unconditionally assigns and ransfers 10 Lender all the rents nnd revenucs of the
Property. Borrower authorizes Lender or Lenders ngents to collect the rents and revenues and hercby directs euch tenant of
the Property to pay the rents to Lender or Lender’s sgents,  However, prior to-Lender’s notice 1o Borrower of Borrower’s
Breach of any covenant or agreemens in the Sceurity fnstriment, Borrower shall collect and receive all rems and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an gbsolute assipnmaent
and not an assignment for additional securily enly. : . .

If Lender gives notice of breach to Borrower: (u) all rents recejved by Borrower shall be held by ‘Borrower as trusteée
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Leader shull be entitled to
collect and receive all of the rents of the Property: and (c) cuch tenant of the Property shall pay all rents due and unpaid to
Lender or Lenders agent on Lender’s writlen demund (o the weaant, R

Borrower hus not exccuted any prior assignment of the rents and has not and will not perform any aet iut would

_prevent Lender from cxercising its rights winder this Paragraph 16, .

Lender shull not be reguired o enter upon, take comrol of oF maintain the Property before or afier giving: notice of
brench to Bomrower. However, Lender or a judicially appointed receiver may do so a1 any time there is 8 breach. Any.
application of rents shall not cure or waive any detault or invalidate any other ripht or remedy of Lender. This assignment

of rents of the Property shail werminate when the debt secured by the Sccurity Instrument is paid in full,

N el
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NON-UNIFORM COVENANTS, Horrower and Lender further covenait and ngree as follows:
’ 17. Foreclosure Peacedure, 1 Lender requires inmedinte puyment in full snder parsgsnph 9, Lender may- Invoke the
pawer of sale and any other remedies permitted by upplicable law. Lender shall be entitled 1o collect all (.xpt.nm..r. incurred
in pursuing the remedies provided in this p.lr.sg.r.xph 17, including, but pot limited to, reasonable mtiorneys” fees and costs of
titie evidence.

18. Relense.
Instrument without charpe to Bnrruwer Hnrmwcr shull poy uny rc(.md.mon CONLS,

19. Wuiver of Homestend, Borrower waives all rlghl of homosiead exemption in the Propesty,

Riders to this Security Instrument. Il ope or mere riders are excenled by Borrower and recorded together wuh this
Security Instrument, the covenants of cuch such rider shult be mnorpuratcd into and shali amend .and supplement the
covenants and agreements of this Security Instrument as if the rider{s) were in s part of this Security Instrument,

[Check applicable box{es)).

D Cpndomlnium Rider [::I C]radﬁnlud Puyment Rider L wwing I"quny Rulcr

D Plannia il I.il. Developmem Rider D ﬁlhc'r IS;)écit'y]

BY SIGNING BEw.7sv), Borrowu weeepts and ugrees 1o the terms contained in pages | throngh 4 of this Securily
Instrument and in any rides{s2 executed by Borrower and recorded with it,

Witnesses: '
s B Mo -
: : T ! {Scatl)

ANNIE &€ GODRDON Burrower

(Scal)

Borrwer

(Seal)

Borrower

(Scnli

Hormwer

STATE OF ILLINOIS, - //?agé County ss:-

. THE UNDERSIGNED - ' , ¥ Notary Public in and for said county iiml state,
do hereby cenify that AN.NI E E GORDON DIVORCED AND NOT SINCE REMARRIED
. personally known 1o mé to be thesiae person(s) whose name(s) s@bscﬁbed
1o the foregoing instrument, appeared before me this day in person, and acknowledged the SHE

signed and delivered the said instrument 83 HER frec and voluntary act, fon 1ac uses and purposes therein

set lorth,
| L g (jﬁu 1005
Given under my hand and official seal, this = day of _ / e

.My Commission cxpires:

“This i ' =~ uviary ublic
This instrument was prepared by: ~Nuury Public

SANDRA—AHMAB o —
1301 N. BASSWOOD, 4TH FLOOR "SFZICLALShiEAL"
SEHAUMBURG PP S— ' - 5 ITH

. v Han& S Notary Publlic, State of Iflingjs

My Commfs.;ion Eipires 10/31{95

GR2YE0637
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S SUBDIVISION OF BLOCK 2 IN NORTON'S SBUBDIVISION OF THE
COONTY, ILLINDIS.
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