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_ THIS MORTGAGE /' Sexurity Instrument”} fu givenon  OCTOBER 16 - ' ,19.92°
: The M is HARRTZTT W. JONES , DIVORCED, NOT SINCE REMARRIED :
whose nddressis 725 EAST 154UR STREET - )
: SOUTH HOLLAND, TLLINOIS 60473 ~ {"Borrower"), This Security Instrument is given to
- CHEMICAL RESIDENTIAL MORTGACZ CORPORATION | _ R
“‘which is organized and existing undor the ln'vs »f THE SIAIZ OF DELAWARE ' : , ind whose
" addressis 1400 EAST NEWPORT CENTeR DRIVE » 7
L DEERFIELD BEACH, FLORIDA 73442 ("Lender"). Borrower owes Lender the principal sum of
" SEVENTY SIX THOUSAND FOURTEEN AND 00/ 10— === oo s o e oo e e '
" Dollars (U.8. § 76,014,00 ) This debt is evidenced by Borrower’s note dnted the same date us this Security Instrumant -
_{"Note"), which provides for monthly payments, wila—the full debt, if not paid earlier, due and payable on.
. ROVEMBER 01, 2022 . This Security Insvrurient secures to Lendor: (a) the repayment of the debt svidenced by

the Note, with interest, and all renewals, extengions and medificatieng; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Instrwuent; and (c) the performance of Borrower’s covenants and
_agreements under this Security Instrument and the Note. Fer this purjoz2, Barrowsr does hereby mortgage, grant and convey to

' Lender, the following described property located in COCK County, Hlinois:
- LOT 8 IN CHAPMAN SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION

15, TOWNSHMIP 36 NCRTH, RANGE 14, EAST OF THE THIRD PRINCITAL MERIDIAN, ACCORDING TO THE -
'PLAT RECORDED SEPTEMBER 28, 1954, AS DOCUMENT NO. 16028027 A¥y FILED SEPTEMBER 28, 1954
_IN THE OFFICE OF REGISTRAR OF TITLE OF COOK CCUNTY, ILLINOIS( A DOCUMENT LR1549;D2, IN

- COOK COUNTY, ILLINOIS. PIN: 29-15-210-012. §

. DEPT-G1 RECORDING - $31.50

TSS9 TRAY 5‘003 10/22/92 15242800

. 6191 § L P 2 TBBLHEE

. COCK . Cﬂuf"'l RECORDER S

| . 920668 o
“which has the addressof 725 EAST 154TH STREET : : ' vy
- : [Straot) ‘ B .
.SOUTH HOLLAND , Mincis 60473 ("Property Address');

[Chy] [Zlp Codo]

' TOGETHER WITH all the improvements now or hereafter eracted on the property, and ali easements, nghba appurtenaneea,
‘ ranta, myn]tm mineral, oil and gas rights and profits, watar rights and stock and all fixtures now or hereafler a part of the
_property, All replacements and additiona shall also be covered by this Security Instrument. All of the foregoing i is mferred to in this
Secarity Instroment as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seizod of the astate hareby conveyed and has the nght to mortgage, grant
. and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

dafend generally the title to the Property againet all daims arnd demands, subjact to any ancumbmnces ofmcord 50
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. L Payment of Principal, Interesi and Late Chargo, Borrgwur "shal puy when dus the prlncipa] of, and interest on, the debt .
~ - svidenced by the Note nnd late charges due under the Note.

. 2, Monthly Payments of Taxes, Insurance and Other Charges. Barrower shall include In sach monthly payment, together
~ with the principal and intereet ns set forth in the Note and any late charges, rn inatallment of any (a) taxes and special assessments

~ levied or to be leviad against the Property, (b) loasehoid paymenta or ground rents on the Property, and (¢) premiums for § insurance

. required by Paragraph 4,

Each monthly inatallment for items (n), (b), and (c) shali equal ono-twelfth of the annual amounts, ns reasonably estimatod by
Lender, plus an amount sufficient to maintain an additional balanee of not more than one-sixth of the eatimated amounts, The full
annual amount for each item shell be accumulated by Lendor within a period ending one month before an item would become
- delinguent, Lender ahall hold the amounts enllected in trust to pay items {a), (b), and (¢} bufore they becomo delinquent, '

If at any time the teial of payments held by Lender for ltems (a), (b}, and (c) together with the future monthly payments for such
_items payable to Lendsiprior to the due dates of such items, exceeds Ly more than one-sixth the astimated amount of payments
- required to pay such iteinr-then due, and if payments on the Note are current, thon Lender shall either refund the excess aver
one-sixth of the estimatea wo;ments or credit the excoss sver one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Barvaveer, If the total of the paymonts made by Borrower for item (a), (b}, or (¢) is insufficient to pay the
* item when due, then Borrower shail‘pay to Lender any amount necessary to make up the deficiency on or before the date the itern
becomen due.

As used in this Security Instrument, "Sceribicy” means the Secretary of Housing and Urban Development or his or her designee,
~In any year in which the Lender must pay a mwigage insurance promium to the Secretary, sach monthly payment shall also .
‘include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (if) a monthly
“charge instead of a morigage insurance premium if (hi~ Security Instrumaent is held by the Secretary, Each monthly ingtallment of

- the mortgage ineurance premium shall be in an amount s:.{F.clont to accumulate the fuil annual mortgage insurance premium with

" Lender one month prior to the date the full annunl mor gnge ineurance premium is due 1o the Secretary, or if this Socurity

- Instrument is heold by the Secretary, each monthly charge shiil by in an nmount equal fo one- twalﬁh of one- hnlf percent of the

* outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured oy this Security Instrument, Borrower's account ehall be
. eredited with the balance remaining for all installments for items (a), (b), and (¢} and any mortgage insurance premium instaliment
- -that Lender has not becorne obligated to pay to the Secratary, and Lender ahall promptly refund any excess funds to Borrower,
- Immediately prior to a fureclosure sale of the Property or its acquisition by Lendler, Borrower’s account shall be credited with any
_ balance remaining for all installments for items (a), (b), and (c).

- 8, Application of Payments, Ail payments under Paragraphs 1 and 2 shall be npplied <y undar as follows!
; First, to the mortgage insurance premium to be paid by Lender in the Secretary or to ths monthly charge by the Secratary
- instead of the monthly mortgage insurance premium; .
" Second, to any taxes, special assessments, leasehold paymonts or ground rents, and firs, flund 4nd other hazard insurance
- premiums, asrequmd, '
" Third, to interest due under the Note;
~ Pourth, to smortizetion of the principal of the Note;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insursnce, Borrowsr shall insme all :mprovemants on the Property, whathar now in -

‘ ,exmtonce or subsequently erected, against any hazards, casuslties, and contingencies, including fire, for which Lender requires

“insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall alse insure

- all improvements on the Property, whether now in existance or subsequently erectad, against loss by floods to the extent recuired by
the Secretary. All insurance shall be carried with companies aparoved by Lender. The insurance pohcms ard any renewels shall be

. held by Lender and shall include loss payable clauses in favor of, endin a form acceptable to, Lender. ‘
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In the event of loss, Borrower shall give to Lender immediate notge b}};naif.(Leﬁéer zi\,_ray m’uke%roof"ﬁf loss if not made promptly

by Borrower, Eath insurance company concerned is hereby authorized and directed to muke payment for such loss directly to
Lender, instead of to Borrower and to Lendor jointly. All or any part of the insurance proceeda may bs applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Inatrument, first to any delinquont amounts
‘applied in the order in Paragraph 3, and then to prepayment of crincipal, or (b) to the restorntion or repair of the damagec Property.

Any application of the proceeds to the principal shall not extend or postpune the due date of the monthly payments which are
referred to in Paragraph 2, or changs the amount of such payments, Any excess insurance proceeds over an amount required to pay
alt outstanding indebtedness under the Note and thin Security Instrument ahall be paid to the entity legally entitled thereta. '

‘.In the event of foroclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Ocoupancy, Preservation, Maintenanoe and Proteotiun of the Property; Borrower’s Loan Application; Loascholdws,
" Borrowsr shall occupy, ~otablish, and use the Property as Borrower's principal residence within sixty days after the oxecution of this
Security Instrument unil-shall continue to occupy the Property as Borrower's principal reuidence for at least one year after the date
of occupancy, unless the Szcvetary determines this rcquirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are oyond Borrower’s control. Sorrower shall notify Lender of any extenuating circamstances, Borrower
shall not commit waste or destivy, damage or substantially change the Property or allow the Property to deteriorate, rensonable
' wear and tear excopted. Lender 10y inapect the Property if the Property is vacant or abandoned or the loan is in default. Lender
" may take reasonoble action to protsct end preserve such vucent or abandonod Property. Borrower shall nlso be in default If
Borrower, during the loan application process, gave materiaily iniso or inaccurate information or statements to Lender (or failed to -
provide Lender with any material informstun)'in connection “aith the ioan evidonced by the Note, including, but not limited te,
_reprosentations concorning Borrower's occupancy ol the Property as o principal residance. If this Seeurity Insirument is on a
leasshold, Borrower shall comply with the provisions of the lease, If Borrowsr acquires foe title to the Property, the Jeasehold and

fee title shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lendor's Rights in the Property. Horrower ahall pay all governmental or

municipal charges, fines and impositions that are not included 'n Psragraph 2. Borrower shall pay these obligntiona on time directly

1o the enity which is owed the payment. If fallure to pay would advaraely affect Lender's interest in the Property, upon Lender’s
,nqueat Borrower shall promptly furnish to Lender receipis avidencing thuse payments. .

I Borrower fails to make these payments or the payments rzquired by “a asrraph 2, or fails to perform any other cavenants and -
" agresmenta contained in this Security Instrument, or thers ie a legal drocounding that may significantly affect Londer's rights in the
Property (such as & proceeding in bankruptcy, for condemnatinn or to enforce lows o regulations), then Lender may do and pay
whetever is necessary to protect the value of the Property and Lenders nghts in‘ttia Property, including the payment of l;uxea,'

hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Besurity Instrument. These amounts shall bear mterest from the date of disbursement, at the Note (ate and at the option of Lendsr,

uha.ll be immediately due and payable.

7. Condemnation. The procecds of any award or claim for demages, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hetab; assigned and shall
be paid to Lender to the extent of the full amount of the incabtedness that remains unpaid under the Note and this Security
. Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,

first to any delinquent amounts applied in the order provided in Parngr:ph 8, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extand or postpone the dus date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such paymenis. Any axcess praceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrurent sha!, e pma t the entity legully entitled thareto

_ 8. Fees. Lender may collect fees and charges authorized by t:e Sacrerary.
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#. Groynds for Avceleration of Debt.
(a) Default. Lender may, except as Jimited hy regulations isuuud by the Secratary in the case of paymunt definults, reguive
immediate payment in full of all suma secured by this Bscarity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Becurily Instrument prior to or on
the due date of the next moenthly payment, or
(i) Dorrower defaults by failing, i'or B piriod of thirty days, to perferm any other obligations contained in this Soeuril:_v
Instrument.
(b) Sale Without Credit Approval. Lender shull if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums sscured by this Security Instrument if:
" (i) All or part of the Property, or a beneficial interest in a trust owning all 6r part of the Property, is sold or othamaa
traneferred (other than by devise or descent) by the Borrowar, and '
_ (ii} The Property is not occupied by the purcnasar or grantee as hia or her primary residence, or the purchaser or grantee .
does so occupy the Property, but his or her credit iids not been approved in accordance with the requirements of the
Secretary.
{¢) No Waiver  [{ rircumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such paymsnts, Lender does not waive its righte with respect to aubaequent avants,
{d) Regulations ot BUD Secretary. In many circumatances regulutmns ignoed by the Secretary will hmit Lender's
rights, in the case of pryment defaults, to require immediate payment in full and foreclose if not pnid. This Securily
Ingtrument does not auth o ze acceleration or foreclonure if not permitted by regulationa of the Secretary.
(e) Mortgage Not Insurec. Firrower agrees that chould this Security Instrument and the Noto secured thereby not be,
oligible for insurance under thc National Housing et within ~ NIRETY DAYS : from the dute hereof,
Lender may, at its option and notathstanding anythi-g in Paragraph 8, require immediate payment in full of all sums
secured by this Security Instrament. A written statemant of nay suthorized ngent of the Secretary dnted subsequent to
NINETY DAYS from tho date hereof, declininy to insvre this Security Instrument and the Note sacured
thereby, shall be deemod conclusive prooi” ol vuch insligibility. Notwithstanding the foregeing, this option may not be
exercised hy Lender when the unavailability m‘ inurence is saiely due to Lenders faflure to vemit & mortgage insurance

premium to the Secretary.

" 10, Reinstatement. Borrower has & right to be reinstatz i Leuder has required immediate payment in full becauso of
‘Borrower’s feilure to pay an amount due under the Note or tis Sicurity Instrument. This right. applies even after foreclosurn
_proceedings are instituted, To reinstate the Security Instrumert, Borrowczchal) tondor in a lump sum all amounts required to bring
Borrawer’s account ewrrent including, to the extent thay are ciligations Sorrower under this Security Instrument, foreclosure
- tosts 2nd remsonable and customary attorneys’ fees and expenses properlz-associnted with the foreclosure proceeding. Upon
. reinstatement by Borrower, this Security Instrument and the obtigations that it ¢scutps shal) remain in effect as if Lender had not '
- required immediate payment in full. However, Lender is not roquired to paimit reinstatement if: (i) Lendor hos uccaptod :
.- reinstatement after the commencement of foreclosure proceedings within two years fmmediately preceding the commencement of a
current foreclosure proceeding, (ii} reinstatement will preclude foreclosure on different giovaids in the future, or (iii) reinstatement

- will adversely affect the priority of the lien created by this Secuvity Instriment.

11, Borrower Not Released; Forbearance By Lender bt 1 Waivsr. Bxtension of the tim( of mvment or modifieatinn of
- amortization of the sums secured by this Sscurity Instrument j7eatea by Lendar to zny successor in 1rweraut of Borrowor shall not
-operate to release the lability of the original Borrower or Boyrowe:r's successor in interest. Lender urs 1 not be required .to
commence proceedings against any successor in interest or reiuse to pxtend time for payment or otherwise-madily amortization of

. the gums secured by this Security Instrument by reason of ary demand made by the original Borrower or Box cowers successors in -
interest, Any forbearance by Lender in exercising any right or ~emedy nhall not be & waiver of or preciude the exerciss of any right

or remedy.

o H.Succeuor- and Assigns Bound; Joint and Severai i.iability;. ‘Lo-Bignerﬂ.'ma covenants and agreements of thin

" Security Insirument shall bind and benefit the suecessors and asviges of Lender and Borrower, subject to the provisions of

_Paragraph 9(b). Borrowers covenants and agreements shali bs joint and moversl. Any Borrower who co-gigns this Becurity

Instrument but does not execute the Note: (a) is co-signing «us Secu ity Instrument only to mertgage, grant and convey that

Borrower's intersst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

" secured kv this Security Instrument; and (c) agrees that the Lencier and uny other Boirower may agroe to extend, modify, forbear or
- make any accommodations with regard to the terms of this Securisy Instrament or the Note without that Borrower’s consens.,

92“’& JoF
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18. Notloer. Any notice to Borrower provided for In this Qpourity inrtrumonﬁ s‘ml bu g!\mn by delivurlnu it or by mniling it by
first class mail unless applicable law requires use of another mathod. The notice shall be diracted to the Property Address or any
other address Borrower designates by notice to Lender. Any nctice to Londer shall be given by firat class mail to Londor's addreas
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this parajraph.

14. Governing Law; Soverability.This Security Instrumaent shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In tho event that any provision or clause of this Security Instrument or the Note conflicts with
_ applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Note which can be given effect .
" without the conflicting provision. To this end the provisions of tiis Security Instrumens and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conf'ormﬁd copy of this Security Instrument.

16. Aswignment of Rents. Borrower unconditionally ussigns and translers te Lender all the rents and revanues of the Property.

.. Borrower authorizes Lender or Lender’s agents to collect the renss and revenues and horeby directs each tenant of the Property to

. pay the rents to Lender or Lender’s agents. Howevey, prior to Londer’s notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for tha |

" benefit of Lender and Borrower. This assignment of renty constivutes an absolute assig‘nment and not un uaalg'nmant. for additional
security only.

: If Lender gives notiiv of breach to Borrower: {a) all renks ro«.o’vad by sorrowsr shell be held by Borrower as trustee for bunsfit of

Lender only, to be appiied to the sums secured by the Security Inatrument; (b} Lendsr shail be entitled to collect and 1oceive all of

ths rents of the Property, und (c) each tenant of the Property shall pay all rents dua and unpaid to Lendsr or Lender's ngent on_’

Lender’s written demand t th e tenant. o
Borrower has not execu’ed a=yv prior assignment of the rsitta and has not and will not perform any act that would prevent

"’ Lender from exercising its rights uider this Paragraph 16.

Lender shali not ba required to (ntar upon, take contral »f »r meinciin the Property before or after giving notice of breach to
Borrower. However, Lender or a judi~ iy appvinted receiver may do so at. any lime there is a breach. Any application of rents ghall.
not cure or waive any default or invalida’e nny other right &or vomady of Lendex. This assignment of rents of the Property shall

terminate when the debt secured by the Sec: 1t Instrument is prid in fuil.

NON-UNIFORM COVENANTS. Borrower an(i Ler der ﬂlrﬂ'.a;-- covennans: and agreo as follows:

17. Foreclosure Procedure. If Lender requircs mmudm Lo paymont in full under Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. _o7.dur shall be ontitled to cclleot all expensas incurred in pursuing
- - the remedies provided in this Paragraph 17, incluar . but not limited to, rensonable nttomey-’ feea and costs of title
evidence,

Papst ot s

. - PO P . .
18. Relpase. Upon payment of all sums secured by this F-r;curita Instbumdnt. Lbnaéh shim rél'oane;thiu Socurity Instrument
without charge io Borrowser. Borrower shall pay any recordation caste.

19. Waiver of Homestead. Borrower waives all right of hormosatead exemption in the Property.

20, Riders to this Security Instrument. If one or mora riders xro executsd by Borrower and recorded together with this
Security Instrument, the covenants and ngreements of each such rider rihall be incorporatod into and shall amend znd supplement
. .the covenanta and agreements of this Security Instruinent as if the rider{s) ware u part of this Security Instrument. [Check -

. mpplicable box{en))
- {t Condominium Rider ] Graduated Payment Rider {] Growing Equity Rider

[} Planned Unit Development Rider %% Other(s} (spocify] ArM RIDER

: BY SIGRING BELOW, Borrower accepta and agrees to the termas rnd covenants mntnlm’ad in- this Security Instrument and in any
- ylder{s) executed by Borrower and recorded with it.

.:'Witnésseu: .
mm, Lo )

1

HARRIETT W. JONES " .Borrower
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