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Instrument, lirst 16 any delinquent amaunits applied in the ordefpravided’in P:rnqnph 3, and then to prepayman of principal,

Any applioation of the procaeds to the Rrinclpli shall not extend or posipans the dus date of the monthly paymants, which
are relerrad to'in Paragraph 2, or changs tha amount of such payments. Any sxcess .prouud- over an amoun raquired o pay
all outslandlng‘(nd-bt_ednog!td.,undor the Note and this Security instrument shall be paid 1o the entily lagally entitlad therato.

8. Fees. Lander méy.‘.é@‘llg‘i:t fees and charges authorized by the Secretary,
2. Grounds for Awoﬁjfhn ofDabt.

(22 Defaull. Lender may, sxcept ss limited by regulations: lssued by the Secratary in the case of paymaent defauité,
LU requlre immediate paymant in full of sl sums:secured by this Security Instrument H:

(i) Borrowar defauits by failing 1 pay. in full.any menthly payment reguired by this Security Instrument prior to.0r

_ on the dus date of the next monthiy payment,or
doarut o Il PR S A H L)

o gl) Borrowar defaults by failing, for a period of thinly days, to perform sny ather obligations cantained In this
s Sacurity instrument., S R : R . oo e

fien s

gb) Sals Wihout Credit-A , rw-i ﬁin&or ahnl!;ﬁ"ra’finlﬂod by applicable law und.w'ﬂh the priar nrproval ol the
. Secrelary, require immediate payment.in fult of ali the sums secursd by this Securlly Instrument if: . .. -

(i) All oF part of the Property is otherwise transferred. (thar than'by devise or deacent) by the Boriower, and
(i) The Prorerty Is not occupled by the purchdser or grantes as his or her primary or secondary residence, 'or the

purchaserar pyrantes does so ocoipy the Prapsrty but his or her cradli has not bean approved in accordanca with
the regulien.vnts of the Sacretary. e C e "

'cLUlré' immeadiate paymant In full, but Londor

" (o) No Walver. If Sircumstances occur that would'pérmit Lendartio’ra
lgggpggg!.go subsequent svents,

.. does not require x:choayments, Lender does not walve (te rights wit

e fd).ﬁogul&ﬂom of HUy Gacretary. . In many circumstances regulations lssyad by the Secretary will {imit Lender's rights
n the case of paymani duf:ulte to require immediate payment in 1ull and foreclosura if not paid. Thia Secuyjty Instrument
daes not authorize accelurs’.on or fereclasurs H not permitted by repulations of the Secretary. ’

10. Reinstatement, Borrower h=a a tight 10 be reinstated If Lender has required immediate payment In full becyuss of
Borrower's fallure to pay an amount du~-under the Note of this Security Inatrument. Thia right applies evsn atter {fotselosure
procsedings are instituted. To rainsta’ et Security Instrument, Borrowsr sheil tender in a lump sum all amounts réquired
1o bring Borrawar’s account cutrent inciuding, to the extent they are obligations of Horrowar under this Security insfrument,
foreclasure costs and raasonable and cusiorar) atiorneys’ iees and expensaes properly associated with the foreclosure’
proceeding. Upaon reinstatement by Borrowe ', this Security Instrument and tha obligations that it sacures shall remain in
gffact as if Lender had not required immadiatc 22 ment in full. However,-Lander la not reguired to permlt reinstatement
if: (i’ Lender has accepted reinatatement after tt e rommancemant of forsclosure procesdings within two yeara immediately
prncedlnF the commencement of a current foreciug ury Procudmg, (I} reinstatemant will preclude loreclosure on ditierent
grounds in the future, or (iii) relasiatement will advarze’y atiect the priority of the llen craated by this Security insttument.

- B IR
so14, Borrowar Not Releasad; Forbearance By Lends.’ No* = Walver. Extanaion of the time for payment or madilcatlon
of amonization of the sums secured by this Securlly Instrument granted by Lender to any successor in interest of.Borrower
shall not operate 10-release tha liability of the.original Borrower or Borrower's succassors in intereat. Lender shall pot be
required to commence procesdings egainat any succaasar i .in arest:orn.refuse to extend time:for payment orgthensise modify
amortizatlien of the sums secured by this Security Instrument =7 Jeascon of any demand made by the orlginalpotrqiﬂq_r or
Borrowar's successors [n Interest. Any forebearance by Lendei in exercising sny right or reamedy shall not be a‘wajver of or
preciude the exercise of any right or remedy, o

12. Succeasors and Assigns Boiund; Jolnt and Several Liablilty; C.-1igners. The cavenants and agreementa of this

Security Instrument;shall bind and benefit the successors and asaigni’ -, vendérand Borrower, subject {o the provisions
of paragraph 9.b. Borrower's covenanis and agreements’'shill be joint and 7avaral. Anr Borrawaer who'ca-signs thik'Security
Instrument but does not executle the Notse: {a) is co-slgning this Security Iniitruraent on‘y to morigage, grant, and convey
that.Borrower'sinterast In the Property undes the terms of this Security Institsnznt; (b} is not parsonally obligated to pay
the sums sgcured by this Securlly Jnstrument; and {c) agreess thal Lender and s v ather Borrower may agree 1o 7151 nd,
modify, forbear ormakae any accommodations with ragard ta the termsof this SceurV Instrumant or the Note wit ‘9251.Jhuf

ofrrower's consent. ... .. . . o ’ V A DV

13. Notices. Any notice 1o Borrower providad for in this Securlty instrument shall Le givon by delivering It or by maiiing
it by first clasas mail uniass applicable law requires use of another method. Tha notice 1h.il be direciad to the Proper
, Address ar any other address Borrower désignates by nollée to'Lendr,” Any notice to Lende. ahall be given by firat class
mail 1o.Lendersr's. Addresa stated harein or ang address Lendor designiites by notice to'Borra wer. 'Any nolicé!providad forin
ithis Security Instrument shall be deemed to have been given'to’'Borrower or Lender when given 's™ provided in'this paragraph.

. - 14, Govien ?cl.-w, Severablity. This Security' Instrument' shall be'governed by ‘Federal'law 2,10 (he' laws of the -
juriadiction’In which the Propenty Is located. In'the event thatl any provision or clause of thisi Secur's’ mstrument or the
Note contlicts with applicable’law, such confilet shall' not affact other'provisions’of this Securlty Instrorantorthe:Note -
which can be givan effect without the conflicting provision. To this enci the provisiona of this Sacurity Ins*7/ument.and the
Note are declared to be severable.

PR PRI RS TN ST A

15. Borrow'c;:i‘;"s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrumant.

16. Assignments of Renis. Borrower uncondmonally aasigns and iransfers to Lender all the rants and revenues -
of the Propang. Borrowsr authorizes Lenders or Lendsr’'s agents to collect the rents and revonues and heraby dirscte.sach
tenant of the Property 10 pay the renis 10 Landaer or Londer’s agants. However, prior to Lender's notice to Borrowerof- .
Borrower's breach of any covenant or agreement in the Sacurity Instrument, Borrowsr shall coliact and recaive 4l fents and

revenueas ol the Properiy as lrustea lar the benelit ot Lender and Borrowser. This aseignment of rents conetitute &n absolute
assignment and not an assignmaent for additional sacurity only. T

if Lender Elvea nctice of breach to Borrowar: (a) all renta received by Borrower shall be held by Borrower as tiusige
{or benefit of Lender only, to be applled tc the sums secured by the Sacurity Instrument; (b) Lendar shall be entitidd o
collect and receive all of the ronts of the Propenty; and (c) each tenani of the Propseny shaj pay all rents due and unpald
1o Lendar or Lander's agent on Lander's written damand to the tenant. R

LT sty S TR TR} b T e s T B R e G G Sy e e Tt L Fie Toray kit
Borrower has not executed any prior assignmaent of the rents and has not and wifl not perform any act that would prevent
Lenderfrom sxercising. its rights under this paragraph. 16, . .= - . IR ”

{ender shall not be required 10 enter Upan, take contral of or maintaln the Properly before or after giving nolics of-
breach.to Barrawer. However, Lender or & judicially appointed.receivpr.may.do 3o at any time thers. is.a breach. Any . -
applicetian of tTants shail:not cure or waive any default orinvalidaie any othef.right arremedy of Lender. This a 9f¢q919nt

of rents of tha. Proparty shall terminate whan t,{\.-.;q!btmegu'rbid..by.&hé‘ Fecurlly instrument is paid fnfull, . 5
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FHA MULTISTATE ADJUSTABLE RATE RIDER -

THIS ADJUSTABLE RATE RIDER is made this 14TH day of
OCTOBER , 1992 .NkWMMM&WnMNWt

the Mongage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the lmdﬂsigned :

("Borrower™) 10 secure Borrower's Note ("Note™) to
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN

CCRPORATION

(the "Lender™) of the same date and covering the property deacribed in the Security Instrument and locased at:

1915 WESL ERIE STREET, CHICAGO, IL 60622 .
(Propasty Addrmss)

TiZz "NOTE CONTAINS FPROVISIONS ALLOWING FOR CHANGES IN THE
INTEPFST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND 7E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In odditirn 1o the covenanu and -greunenu made in the Security Instmmmt. B?nowcr
and Lender further covenznt and agree as fo o vs:

INTEREST RATE AND MONTHLY PAY:1" 8T CHANGES

{A) Change Date ’
The interest rate may change on the first day of JANUARY, 1993 ,mdt}mdnyofeacbsuweedmgyw

*Change Dalc™ means cach date on which the interest rate (0%’ change.

(B) The Index
Beginning with the {irst Change Date, the interesi sate will be o'a.i on an Index. "Index” means the weekly average yield

on United States Treasury Securities adjusted w0 a constant maturity 2 on¢ year, as made available by the Federal Reserve
Board. "Current Index” means the most recent Index figure availabie 30 d-ys hefore the Change Date, If the Index (as defined
above) is no longer available, Lender will use as & new Index any index presciibed by the Secretary. As used in thig Rider,
"Secrelary” means the Secrotary of Housing and Urban Development or his 07 b designee, Lender will give Bomwermtmc

of the new Index.

(C) Caiculation of Interest Rate Changes e
- Before cach Chmgemm,unduwmmmammmmmbyaddmganm‘n of - e O

TWO percentage
points{ 2:0000 %)lomecurrunlndexmdlmmdhlgﬂleuuntoﬂleneﬂmono-elghﬂiotw,rammgcpoilt(o.lﬁ%)
Subjcctmdlehnulsstatcdeamgmph (D)ofuﬁsmder mnroundedsmoummubcmcncwumtmwunnlt!wncxt _

(D) Limits on Interest Rate Changa
The interest rate will never increase or decrease by more than one pa’cmtagc point (1.0%) on any single Changgnatc

T?lclmcraﬂmzewmncverbemmmmﬁvcpmmgapomuao%)higimorlowcrdtm Mmiﬂalhlmstnto.

I Frins DIy

(E) Calculntlon ol' Payment Clmn]e
I the interest raie changes on a Change Date,. Lender will calculate the amount of monthly payment of peincipal and

interestwhich: would ‘be necessary - o repay the unpsid principal: balance in fuil-at the maturity :date at the new, interest rate

through substantially equal payments. In making such calculation, Lender will use the unpaid. principal - balance wiich-would
bqowcdmﬂaeﬂhangcmmﬂmha!bemmdefaultmmmﬂwNoae.mdneodbyﬂwumntofmyimmems

toprincnpal 'I‘heresulmitlmcalculaﬁonwmmmmofﬁcncwmmlypaymtofmﬁmpalmdinm T

(F)NallceofClungu E Vet :
i Leénder wili give notice o Bmmwaotmychmgaindauuummmdmomhlypnymemmt Tbenodoemustbe
given at least 25 .days before the new monthly’ payment amount is due, and must set forih (:) the ‘dme of the’ notice, (i) the
Change Date, (iii), the old interest rate; (iv} the new interest s, (v) the new monshly payment amount; (vi).the GurrentIndex
and the dafe it was published, (vii) uwmhodofuhnhﬂng'ﬂuchmsem nsondnlymymmcmmt.md(vﬁi}woﬂza .
mformaliun whxch maybe mqmred by law from time b iime oy h
R,., BA Y P,
ITEM 828211 (2164} (page 1 of 2 pages) QR'7EN LT Toomrcar: u:-.;m'm i'n'."iu'f

' MFCD2182-10/91
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