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FHA CASE NO.

FHA MORTGAGE
STATE OF ILLiNOIS J31 16861246

—__ This Mortgage (‘'Secdri'y Instrument’*)is given on OCTOBER 16TH, 1992
The Mortgagor isRICHAAT K. MALL SZEWSKI AND CATHY M., MALISZEWSKI ,

ND WIFE o .
-HUSBAND AND 363788'?50

' whose addressis 8 15 HAYWARD NRIVE, STREAMWOOD, ILLINDIS 60107

(**Borrower’*), This Security Instrument is given to

WESTWIND MORTGAGE . .
which is organized and existing under thelaws of UNLITED, STATEB DEPT-01 RECGR‘DING'and whose ‘ iy
addressis 5100 N. HARLEM AVENUE, HARWOOD {EIGHTS, IL. 60658 TES555 TRAN 9010 10/22/92 '16,012:2};0 1

: - 215 ¢ E #2782 750
N CONY. COUNTY RECORDER

{“Fender™). Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND ONE HUNDRED K.V’BHTY AND O00/100

DO"ars(U.s- $' *®109 ¥ 180 .00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Ir=trument (**Note'’), \;chehaprovidcs for

monthly payments , with the full debt, if ot paid earlier, due and payableon NJVEMBER 15T, 2 .
This Security Instrument sccures to Lender: (a) the repayment of the debt evidsneid by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with intireit, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borrowe:’s'ci¥enants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, sart and convey to Lender the
following described property locatedin CooK County, lilinois:
LOT 6025 IN WODDLAND HEIGBHTS UNIT 13, A SUBDIVISION' N SECTIONS

25, 26, 35 AND 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF TrE THIRD
PRINCIPAL MERIDIAN, ALL IN HANDVER TOWNBHIP, CDDK CDUNTY,

ILLINDIS, AS FILED FOR RECORDED AN APRIL 7, 1970 AS DOUMIN. “ND.
21129318 AND IN THE RECORDER‘'S OFFICE OF CDOK CDUNTY, ILLINWS,

AND RECORDED FEBRUARY 12, 1971 AS DOCUMENT NO. 21 396480, IN CAOK

COUNTY, ILLINOIS. :

TAX I.D.# 06-36-128-001%

which hastheaddressof 815 HAYWARD DRIVE STREAMWDOD
[Street) (City)

1llinois 60107 (**Property Address™);

' {Zip Caxc)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregeing is referred to in this Security Instrument as the '‘Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed anxl has the right 10 mongage;
grant and convey the Property and hat the Propernty is unencumbered, except for encumbrances of record. Borréwer warrants
and will defend generally the title to the Property against all claims und demands, Subject to any encumbrances of record, o
201 60

Gireat Labes Nusiaess Foros, doe. T

FHA ILLINOIS MORTGAGE FORM {ge 1 of 4 pages) .
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1. Puyment of Principat, Interest and Late Charge. Borrower shalt pay when due the principnd of, and Interest on,
the debt evidenced by the Nite and late charges due under the Note. ‘

2. Monthly payment: of Tuxes, Insurance and Other Charges. Borrower shall inciude in cach monthly payment,
together with the principal and interest as set forth in the Note and any. late charges, an installment of uny (a) taxes and
special assessments levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property. and
(c) premiums for insurance required by Paragraph 4.

Esch monthly installment for items (a), (b} and () shull equid onc-iwelfth of the unnual amounts, us rensonubly
estimated by Lender, plus nn amount sufficient to maintuln an additicual balence of not more thun one-sixth of the
estimated amounts. The full annual nmount for cach ilem shall be accumulated by Lender within a period ending vne
month befare an item would become delinquent. Lender shall hold 1he amounts collceted in trust to pay ilems (a), (b) nod
(c) before they become delinguent,

If ot any time the total of the pnyments held by Lender for items (a), (b) and (c), topether with the future monthly
payments for such items puyable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
cstimuted smount of payments required to puy such items when due, and if payments on the Nole are current, then Lender
shall cither refund the excess over one-sir.lﬁ of the estimated payments or eredit the excess over one-sixth of the estimutid
payments o subsequent paymenis by Borrower, at the option of Borrower, I the tolal of the payments minde by Borrower
for item (a), (b, or (c) is insulficient to pay the item when due, then Borrower shall piy 16'Lender any amount necessary to
make up the deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary” mecans the Secretary of Housing.and Urban Development or his or her
designee. In any vear in which the Lender must pay a mongage insurance premium to the Secretary, cach monthly payment
shall also incluce =ither: (i) an installment of the annunl mortgage insurance premium to be paid by Lender to the
Secretary, or (i) = monthly charge instend of a mortgage insurance premium if this Security Instrument is held by the
Sceretary, Each meuchly installment of the mortgage insurance premium shall be in an nmount sufficient 10 nceumulute the
full annual mortgag: ivsurance premium with Lender one month prior to the dite the Tull annual mongoge insurance
premium is due to th= Secretary; or if this Security Instrument is held by the Secretary, euch monthly charge shall be in an
amouni equat to one-twift s of one-half percent of the owtstanding principal balance due on the Note,

If Borrower tenders 1. Lender the full payment of all'sums secured by shis Securily Instrument, Borrower's account
shall be credited with the haisice remaining for all installments for items (a), (b) and (c) and any morigage insurance
premium installment that Lerider ias not become obligated 1o pay to the Secretary, and Lender shall promptly refund any

‘excess funds to Borrower, Imnrediately prior tn a foreclosure sale of the Property of its acquisition by Lender, Borrower’s
account shall be credited with any balance remaining for all installmens for items (a), (h) and (c).

3. Application of Payments, Al paymenis under Paragraphs | and 2 shall be applied by Lender os follows:

FIRST. to the mortane insurance e nium to be paid by Lender 1o the Sceretary or to the monthly charge by the

Secretary instead of the monthly mongues insurance premiim;

SECOND, to any 1axes, special assessrienty, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required; ’

THIRD, 1o interest due under the Note;

FOURTH. to amortization of the principal ofihc Nole;

EFIFTH. to late charpes due under the Note.

&, Fire, Flood and Other Hazard Insurance. % sivower shall insure all improvemenis on the Property, whether now
in existence or subseguently erected, against any hazirds, cosualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the mounts and for the periods that Lender requires, Borrower
shall also insure all improvements on the Property, whethernow.in existence or subsequently erected, against loss by floods
to the cxtent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shail’ iclude loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the eveni of loss, Borrower shall give Lender immediate riotive by mail. Lender moy mutke proof of loss if not
made prompily by Borrower. Each insurunce company concemed is‘n-reby authorized and directed to make puyment for
such loss directly to Lender, instead of to Borrower and to Lender jointy, AN or any part of the insurance proceeds may be
applied by Lender, at its option, ¢ither (a) 1o the reduction of the indebizuness nader the Note and this Security Instrument,

first to any delinquent amounts applied in the order in Paragraph 3, and then tb prepayment of principal, or (b) 1o the
restoration or repair of the damaged property. Any application of the praceeas to the principal shall not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, or charge the amount of such payments. Any
excess insurance proceeds over an amount required to-pay all outsianding indebiccress under the Note and this Security
Instrumenit shall be paid to the entity legally entitled thereto, :

In the event of foreclosure of this Sccurity Instrument ar other trinsfer of title 45 iiic/Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance golicies in force shallposs 1o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Qorvower’s Loan Applieation;
‘Leaseholds. Bamower shall occupy, cstablish, ang use the Property ai- Borrower’s principal remidence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Propernty as Bo/row:r's principsl residence
for at least one year afier the date of occupancy, unless the Sccretury determines this requiremenuasil Gunse undue hardship

for Borrower. or unless extenuating circumistances exist which are beyond Borrower's contral. ./ Burrower shall notify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage cr vubstantially change
the Property or allow the Property to deteriorale, rensonable wear and tear excepted, Lender may inspect th: Property if the
Property is vacant or abandoned or the foun is in defauli. Lender may tike reasonable action to protect aii preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan applicaticn ‘process, gave
materially false or inaccurale information or statements to Lender lor failed to provide Lender with any material
information) in connection with the loan evidenced by the Mote, including, but not limited to, representations concerning

a principal residence. If this Security Instrument is on a leasehold, Borrower shall |

_ Borrower’s occupancy of the Property as _
comply with the provisions of the lease. If Borrower acquires fee title 1 the Property, the leasehold and fee title shall not

be merged unless Lender agrees to the merger in wriling, k
6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay ull governmental

or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly 1o the entity which is owed the puyment. If failure to pey would adversely affect Lender's interest in the
Propenty, upon Lender's request Borrower shull promptly furnish to Lender receipts evidencing these payments. s

If Borrower fails to make these payments or the paymenis required by Paragraph 2. or fails 10 perform any ‘other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s righis in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Parngraph 2.

Any amounts disbursed by Lender under this Paragraph.shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from Lhe date of disbursement, at the Nate rate, und at the
option of Lender, shall be immediatety due and payable. :

7. Condemnation. The proceeds of any award or claim for damages, divect or consequential, in connection with any

. condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ure hereby nssigned.
and shall be pzid to Lender to the extent of the full umount of the indcbiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction ol the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any applichion of the proceeds to the principal shall not extend or postpone the duc date of. lﬁ: monthly

927£5775)

fpage 2 of 4 puges)

C | | -




UNOFFICIAL COPY




UNOFFICIAL COPY. .

- il . Lo
payments, which are referred 10 in Paragraph 2, or change the amount of such payments, Any excess proceeds over an
#mount required 1o pay all cutstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitied thereto. + .

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceieration of Debl.

{2} Defauit. Lcender may, except as limited by regulutions issued by the Sceretary in the case of payment defuuhs,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in fll any momhly payment required by this Security Instrument prior
1o or on the doe date of the nexst monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law und with the prior npprovul of the
Sceretary, require immedinte payment in (ull of all the sums sccured by this Security Instrument if
(i) All or pant of the Propeny, or a beneficial interest in a trust owning a1} or part of the Propeny, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, und
(i) The Propeny is not occupied by the purchaser or gruntee as his or her principal residence, or the purchaser
or grantee does so occupy ihe Property bul his or her credit has not been approved in accordance
with the requircments of the Secretary,
{c) No Waiver. If circumstances occur that would permit Lender to require immediate psyment in full, bui Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequenlt events, ,
{d) Regulutions of HUD Secretury. In munny circumsiances regulutions issued by the Secretary will limit Lender’s
rights, in the casc of payment defaulis, to require immediate payment in full and foreclose if not poid.  ‘This
Security Jastiument does not authorize scceleration or foreclosure if not permitied by regulations of the Secretary,
(e) Morigags'Not Insured. Borrower agrees that shoufd this Security Instrument and the note secured thereby not
be eligibie ‘or ysurance under the National Housing Act within 8§ MONTHS from the
dute herenf, Lovdsz may, at its option and notwithstanding anyihing in Paragraph 9, require immediate payment in
full of oli sums seeired by this Security [nstrument, A written statement of any authorized agent of the Secretary
dated subsequent 10 & MONTHS from the dale hereof, deciining 1o insure this Security
Instrument and the notZ seéured thereby, shail be deemed conclusive proof of such ineligibility, Notwithstanding
the foregaing, this optica rany not be exercised by Lender when the unavailability of insursnce is solely due 1o
Lender's failure 10 remit sanortgage insurance premium 1o the Secretary.

10. Reinstatement, Borrower has 0 right 10 be reinstisted if Lender hos required immedinte paymeni in full becouse
of Borrowers failure to pay wn amowry o winder the -Note or thls Security Instrument, This right appiies even afler
foreclosure proceedings are instituted. 710 eeinminie the Security Instrument, Borrower shall tender in a lump sum all
amounts requircd to bring Borrowers accourit current including, to the cxtent they ure obligntions of Borrower under this
Security Instrument, foreclosure costs and reasonsble ind customary attomeys” fees nnd expenses properly associated with

. the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures
shall remain in cffect as it Lender had not requircy simedime payment in full. However, Lender is nol required to permit
reinstaternent if: (i) Lender has accepted reinstatain<p: after the commencement of forectosure proceedings: within iwo
years immediately preceding the commencement of i current foreclosure proceeding, (ii) reinsintement will preclude
foreclosure on different grounds in the future, or {iii) rcinstzzement will adversely affect the priority of the lien created by
this Security Instrument.

‘ 11. Borrower Not Released; Forbearance by Lermder Not & Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security nsirument granted by Lender to any successor in-interest
of Borrower shall nol operate to release the Hability of the origip%t Borrower or Borrower’s successor in interest.  Lender
shall not be required to commence proceedings against any successo7-in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Securily Yasiimem by reason of any demand made by the
original Borrower or Borrower’s successors in interest.  Any forbeararics’ by Lender in exercising any right or remedy shall
pot be a wajver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilhy; Co-Sizners, The covenants and ngreements of
this Security instrument shall bind and benefit the successors and assigns of Linde: and Borrower, subject to the provisions
of Parngraph 9.b. Borrower’s covenants and agreements shall be joint and.seveil. Any Borrower who co-signs this
Security Instrumeny but does not execute the Note: (a) is co-signing this Security “ratrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instauntent; (b) is not personally obligated 10
pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any othir Borrower may agree o extend,
modify, forbear or make any accommodations with regard to the terms of this Security/sisiriment or the Note without that
Borrower’s consent, o

13. Noilces. Any notice to Borrower provided for in this Sccurity Instrument shall b given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method: The notjze shall be directed to the
Property Address or any other address Borrower desighates by notice to Lender,  Any notice 1y Le wer shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice o £orrawer.  Any notice
provided for in ]l‘his Security Instrument shail be deemed to have been given 10 Borrower or Lender when given us provided
in this paragraph. . ’

lg, Governing Law; Severability, This Security instrument shall be governcd by Federal law (und the inw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security {ustrament or the
Nete conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcnt or the Note
which can bs given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severnble.

15. Borrewer's Copy. Borrower shalf be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of-the
Property. Borrower authorizes Lender or Lender’s agents to collect the reats and revenues and hereby direcis each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agresment in the Security Instrument, Borrower shail collect and receive all rents and revenues of
the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an abselute assignment
and not an assignment for ndditional sccurity only. . :

If Lender gives notice of breach to Barrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be upplied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled 10
collect and receive all of the rents of the Property; and (c) each tenam of the Property shall pay all rents due and unpaid 1o
L.ender or Lender’s agent on Lender’s written demand 1o the tenant: ~

Bomower has not executed uny prior assignment of the rents and has not and will not perform any act thit would
prevent Lendes from exercising its ights under this Paragraph 16, : )

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. Howcever, Lender or a judicinily appointed recciver mny do so at any time there is @ breach. Any
application of rents shall st cure or waive any default or invelidaic uny other right or rcmcdr of Lender. This assignment
«f renis of the Property shall terminate when the debt sccured by the Security Instrument is pald in full.
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"NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as follows:
17. Forechosure Procedure. If Lender requires immediote payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedics permitied by applicable law. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not timited 1o; rensonable atterneys’ fees and costs of
title evidence. E

18. Release. Upon payment of all sums fecured by this Sceurity Instrument, Lender shall release this Sccurity
Instrument without charge 1o Borrower, Bomrower shull pay any recordation costs.
19, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instroment. If one or mere riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenanis of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were in & part of this Sccurity Instrument.

ICheck appiicable box{es)).

D Condominium Rider D Graduated Payment Rider [:, Orowirg Eguity Rider
D Planned /nit Devclopment Rider DOlher [Specify]

) BY SIGNING BZLOW, Borrower u.écepts and agrees 1o the terms contained in pages 1 through 4 of this Security
_Instrument and in any viuri(s) executed by Borrower snd recorded with it.

Witnesses: ' -

- : ol WK-MW' (Scnl)
'RICHARD K. MALISZEWSKI ~ Horower
"%f”. maﬂMJW’ZL (Seal)

CETHY @[ MAL!éZEWgI(I Borruwer

(Secal)

" Borrower

- (Seal)
Borrower
STATE OF ILLINOIS, ‘ AT Ya County ss:
I, THE UNDERSIGNED » a Notary Public in and for said county and state,

do hereby centify that RICHARD K. MALISZEWSKI AND CAYAEY M .’ MALISZEWSKI ,

HUSBAND AND WIFE )
, personally known to me to be tle sarr s person(s) whose name(s) subscribed

10 the foregoing instrument, appeared before me this day in person, and acknowledged Vant THEY

signed and delivered the said instrument as THE[R free and voluntary acy, for the uses and purposes therein
set forth. :

_ Given under my hand and official seal, this /(o dayof OQJQ

My Commission expires:

This instrument was prepared by: Notary ﬁlhtic

SANDRA—AHMAD———
ame) .

1301 N. BASSWOOD, 4TH FLOOR “OFFICIAL Sgap

SCHALMBUR 60123 JESSICA PrTHES

Notary pyhiic St
2 HIC, Slate of i
My vommission Exnirgq ;%?g;s
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