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- THIS MORTGAGE ("Sccurity Instrament”) is givenon * - oc 70 BER 12, 1982 - . The mongﬁgor ie

T GERALD P WANSEN AND SUZAKAY ¥ HANSEN, HUSBAND AKD WIFE

‘{:"Bnrmwm ). This Security Instrument is givento  pyu{pes Y L
U | 4 F’MT » TUA IFEDér}lrS :RMER%Z&G““”

T#li%j fg:ﬂ it %f-;}g; 2{?%69 ,
XA S i
N COOK COUNTY RECURDER tr

- -

Which is organized und existing under the Jows of  The STA 1- E DF TONA | v and whose

~addressis 737 HIGH STREET, DES MOINES, TONA 50242 ,
- . ( "Lc.w:r") Borrower bwes Lender the principa! sum of

. ONE HUNDRED SIXTY THOUSAKD AND 00/100

o nmws(US 5 160,000.00 )
- This debt is evidenced by Berrower's note dated the same date as this Secumy ms.rument ("Note"), which prowdes for
monthly payments, with the full debt, if not paid earlier, due and payuble on 0 ENRER 01,

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nete, with intorest, ang all remwah.
_extensions and modifications of the Note; (b) the payment of ali other sums, with initerest, ‘wivanced under paragraph 7 (o

~ protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
-+ ... Security Instrument and the Note. For this purpose, Bon-ower does hereby monga;,c, grant and convey to fender the following

‘ d&ﬁcrlbed propesty located in CooK _ Cm‘my I[imoxs

LOT 33 IN SPRING COVE SUBDIVISION, BEING A SUBDIVISION IN THE
SGUTHEAST 1/4 OF SECYION 28, TOWNSHIP 41 NORTH, RANGE 10 EAST .OF
- TRE THIRD PRINCIPAL MERIDIAN, INM COOK COUNTY, ILLEINOIS.

gz7eel?
_-JET““m”“wdm““5°f 568 MISTIC uanagﬁ_Lansgmfcunuuuuns “” Py
L neis - {Zip Covel 50193 roperty Tess ) o
. T : : 14 -9/90
. Ill.INDIS Single Family-Fannie Mae/Fraddie Mac UNIFORM SNSTBUMENT . D Peaeiots _ Amended 5f9_1

FF 3396 VMP MORTGAGE FORMS - {31283 ElDD 180(})5,!1 723\ :
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TOGETHER WITH ull the improvements now or hereafler eredd ot the property and afl cagemets, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and adiitions shali nfko be covered by this Security
Instrument, All of the Toregoing is referred (o {n this Sceurity Fnstrument ay the “Propenty.”

- BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby canveyed and g the right 1o morignge,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrawer warrints
and will defend generally the title to the Property against all claimg and-demands, subject lo any encumbrances of record,

, THIS SECURITY INSTRUMENT combines uniform covenants.for national use and non-uniform covenants with limited
" variations by jurisdiction to constitute a uniform security instrumenl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as.follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
pringipal of and interest on the debt evidenced by the Note and any prepoyment und late chargcs due under the Note.

.72, Funds for Taxes and Insurance. Subject to applicable taw or to & written waiver by Lender, Borrower shall pay to

“Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (u) yearly taxes
and assessments which may attain priority over this Security Instrument as a fiea on the Propesty; (b) yearly- lesschold payments
or grourid rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yeurly flood insurance premiums,
i any; (¢) yearly mesgage insurance premiums, if any; and (I} any sums payablu by Borrower to Lender, in accordance with
the provisions of puragrojh X, in lieu of the paymen of mortgage insuraee premiums, These items are called "Eacrow Jlems.”
Lender may, at any time, ‘eeidret and hold Funds in an amount not'to exceed the maximum amount a-lender for  federally
roluted mortgage lonn may réaviesfor Horrawer's escrow account under the federal Real Bstate Setlement Procedures Act of
. 1974 as pmended from time to e, 42 U.S.C, Section 2601 ef seq. ("RESPA”), uniess another law that upplics to the Funds
. gets.a lesser amount, I so, Lender piay, at any time, collect and hold Funds in an amount not to exceed the lesser amount,

- Lender may estimute the amount of Fuids due on the busis of current dutd and reasonable estimates of cxpenditures of future
- Escrow ltems or otherwise in accordance with apglicable law,

. applicable faw requires interest 1o be paid, Lender shall not be 1equised ta pay Borrower any interest or earnings on
. Borrower and Lender may agree in wriling, however, that mtcrcsl suzii be poid on the Funds, Lender shall give ¢
" without charge, an annual aceounting of the Funds, showing credits warl debits 1o the Funds und the purpose for
" debit 10 the Funds was made. The Funds are pledged as additional security o nll sums secured by this Security Tnst
" If the Funds feld by Lender exceed the amounts permitfed to be held: hy .:pplicablb law, Lender shall account to Borrower
for the excess Funds in accordance with the requicements of applicable law. 1 the amonnt of the Funds held by Lender at uny
fime is not sufficient to pay the Escrow liems when due, Lender may so notify Boriower.in writing, and, in such cuse Borrower
shal) pay to Lender the amount necessary to make up the dehcmncy Bormwcr shall 'l‘lul"‘ vp the deficiency in no more than
twelve monthly puymcms ut Lender's sole discretion,
~ Upnn payment in full of all sums securcd by this &ccumy Imtmmcnl. Lender sholl pmnptly refund o Borrower any
. Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properly, Lender, prizete the m.qumuon or sle

" of the Property, shall apply any Funds held by Lender at 1he time of acquisition or sale as 1 credit againe the sums secured hy
- this Security Instrument,

3. Application of Payments. Unfess applicable law prov:dcs ptherwise, alt paymvms received by Leuder ‘mdcr p:iragraphs

! and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 10 amounts payablc urder puragraph 2;
third, 10 interest due; fourth, to principal due; and fast, to any late charges due under the Note,

4, Churpes; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions .:tlnbulubln to the Property
_ which nmay atiain priority over this Security Instrument, and ‘feasehold payments or ground rents, if any, Borrower shall pay

' these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bocrower shall pay thein on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender veceipts evidencing the paymens,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
 writing to the payment of the obligation secured by the lien in 2 manner ac cepmblc to Lender; (b) contests in good faith the lien
- by, or defends ugainst enforcement of the licn in, legal proceedings which in the Lender’s -opinion operate to- prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agréement: satisfuctory to Lender subordinating the licn to
this Sccurity Instrument, 1f Lender determines that any part of the Property is subject to 2 lien which may attain priority over
. this Security, Instrument, Lender may give Borrower a notice identifying the Hen, Borrower shall snnsfy the lier or take one or
. more af the acuons set forth above within 10 days of the gwmg of notice.

Form 3074 980

Page 2 of €

v

The Funds shall be held in an instilution whose deposits are msmt,d by a fcdcmi agency, mstrumenmhly, or entity 19
(imiud.ni, Lender, if Lender is such an instiation) or in any Federal: Home: Loan Bunk, Lender shull apply the Fungs 1o pay the 69
Escrow ltems, Lender may not charge Borrower for loliding and npplying the Funds, annunaily analyzing the eserowgaccount, or ri)

. verifying the Escrow ltems, uniess Lender pays Borrower iatzrest on the Funds and upplicable law permils Lender 1§ ke such ¢
-a charge. However, Lender may require Borrower to pay & sne-time chorge for an independent real estate lax répo ng service
tised by Lender in conneclion with this loan, unless apphcam, ‘aw provides otherwise. Unless an agreement J made or i’;
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5. Hazurd or Property Insurance, Borrower shall keep lhc Jm“ﬁmv meut‘#i nm&’ r..xi’(lmg’ or ﬁ/crcni'tcr erected on the
- Property insured aguinst Toss by fire, hazards included within the term "extended coverage” and any other hazards, including
flodds or ﬂnuulng. lor which Lender reyuires insurgnce, This insursnce shidl be matatained in the amounts and for the periods
thay Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. (f Borrower fuils to maintuin coverage described above, Lender may, w Lender's
- option, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

Al) insurance policies and renewals shall be acceptable o Lender and shall include a standard morgage clause. Lender
* shall have the right 10 hold the policies and repewals. 1f Lender requires, Bocrower shal) prompily give to Lender all veceipts of
puid premiwms asd renewn) notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
" Lender may make proof of joss if nol mude prnmptly by Borrower,

- Unless Lender and Borrower otherwise agree in writing, Insurnnce proceeds shull be -:pplrcd to restoralion or repuir ut the
: ,‘Fruperty damaged, if the restoration or repair is economically teasthle and Lender's security is not lessened. ) the restorstion or
Tepuir is not economicatly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or ol then due, with any excess puid to Borrower. If Borrower ubandons the
Propenty, or does notanswer within 30 days b netice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds to repuir or restore the Property or to pay sums
secured by this Security Instiament, whether ¢r not thea due. The 30-day period will begin when the notice is given.

' Unless Lender and Boriower otherwise ngree in writing, any application of proceeds to principal shll not extend or
postpone the due date of the mimhly puyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
- under paragraph 21 the Property iv acsaired by Lender, Borrower's right o any insurance policies and proceeds regulting. from
© damage to the Properly prier to the degisition shall pass to Lender to the extent of the sums secured by this Security Tnstrument
' :mmec!mtcly prior to the acquisition,

6. Oceupancy, Preservation, Mainteiaroe and Prolullon of the: Propcrty. Borrower’s Loan Appliwﬂun* Leascholds,
Borrower shall occupy, estoblish, and use the Prepetiy as Borfower's-principal residence within sixty days ofter the‘exccution of
this Security Instrument and shall continue to oceupy-the Property as Borrower’s principat residence for ar Jeast one yeur after
the date of occupancy, unless Lender otherwise agress in wrmng, which consent shail not be unreasanably w:lhhcld or unless
exlenuating circumstances exist which are beyond Beriower’s control. Borrower ‘shall not destroy, damage oi; ympair the
Property, allow the Property to deteriorate, or commit waste o the Property. Borrower shall be'in default if anyf forfeiture
aclion or proceeding, whether civil ar criminal, is begun thut'in Lender's good faith judgment could - result in tarfcuurc of the
Property or oihierwise materially impair the lien created by this Sceurity Instrument or Lender's security interest, Bormm Jnny
cire such a default and reinstate, us provided in parugraph 18; by causirg the action or proceeding to be dismissed with u glling
that, in Lender’s good faith determination, precludes forfeiture of the Porrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's scovrity interest, Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or-inaccurate Zaformation or siatements-to L:,ndur (or foiled
to provide Lender with any material information) in connection with the loun evidenced by the Note, including, butnot 4imited
 to, representations concerning Borrower’s oceupancy of the Froperty us 2 principal sendinee, If this Security Instrament is on a

leaschold, Berrower shall comply with all the provisions of the Jesse. If Borrower acorres fee tide to the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenents and agreementk contalned in.
- -this Security Instrument, or there is a lega) proceeding thut 'may significamly affect Lender's righis i the Property (such us a
~ proceeding in bankruptcy, probute, for condemnation or forfeiture or to enforce laws or regulations), *in. Lender may do and
pay for whatever is necessary t protect the value of the Property and Lender’s rights in the Property, Lender's nctions may
" include puying any sums secured hy a lien which has priority over this Security Instrument, appear.ng n courl, paying
reasonable attorneys’ fees and entering on the Pmpcny 10 makc repairs. Ahhough Lender may take action undé: this puragraph
7, Lender does not have to do so.
Any amounts disbursed by Lender under this pamgrapb 7 qhall become additienal dt.bt of Borrowu ‘secured by tlm
‘Security Instrument. Unless Borrower and Lender agreé to other terms of payment, these amounts shall beur interest from the
- date of disbursement at the Nntc rate and shall be puyablc,. with inferest, upon notice from Lender to Borrower requesting

-payment,
8, Mortgage Insurance. If Lender required mor(gugc insurance as a condinon of making the loan secured by this Sccumy

 miortgage insurance coverage required by Lender lapses or ceasés to be in effect, Borrower shall puy the premiums required to
. cbtain coverage subsiantially equwalent to the mortgage. insurance previously -in effect, at a cost subsiantinlly equivalent to the
. cost to Borrower of the mortgage insurance prevmusly in effect, fram an alternute mortgage insurer approved by Lender. If
- substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
" one-twelfth of the yearly morigage insurance premium heim; puid by Borrawer when the insurance coverage Japsed or ceased to
~ be in effect. Lender will accept, use and relain these paymenls g aloss reservein liew of mortgage insurance. Loss reserve

‘ Form 3014 !lIBD
Page 3ol

Instrument, Borrower shall pay the premiums required to ‘maintain the morigage insurance in effect, If, for-any reason, the -
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