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THIS MORTGAGE ("Su..:r‘., Emtrument”) in given on QCTOBER 13,1992 . The mortgagor is
HENRY S. ALLEN, R, R e

'AND PATRICIA'M. ‘RLLEN, ' HUSBAND- AND WIFE AR
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*Borcowor®). This Sécurily Instrument i glventy " " o _ ey
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This debt iy uv:duiced by Borrower's nots dited ‘the samie dnlc s thm Sm.ur tv Innimmenl (‘Note"). w}uch provfdc.u for
monthly payments, with the full debt, if not pald eurllcr, dugand payabls ‘on’ WOV EHBER ‘1, 2007° ,
This Sccunly Instrument secures to Lender: (u) the repayment of the debt ewdcnced o ane, wnh mturenl. und ull rencwuls,
extensions and modifications of the Note; (b) the payment of Wl other sums, wiih inisssd. sdvanced under pangraph 7 lo
prolect the nucunly of this Securlty Instrument; and (c) the performunce of Borrower'y covaaants and ayfeoments under this '
Seeurity Em;trumunt and lhc Nato, Por this purpose, Bormw::r dawen herubly nu)rtpunu, gmnl i w" sy o Luulcr the foilowmg ;
described property locuted in” COOK Cmmly, iilmoh\ .
LOT 49 AND' 50 IN BLOCK 12 IN«JOHN BAIN’/S RESUBDIVISION OF PARTOF " ‘7 ‘%
FOREST RIDGE, BEING A SUBDIVISION OF THE: EAST 1/2 OF THE NOnTuwWEsT ¢

1/4 OF SECTION 7, TOWNEHIP 37 NORTH, RANGE 14, EABT OF 'I‘HE '1“"!«“3” " f”"'f'“‘ ,:
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5. Huzard or l’mmUIN'@ Er&rln@llAl.hﬂpl@@R Mlng n:rl ahfrgﬁtt: gmctul on the

‘Property instired gainst logs by fire, hazueds included withi the-terny "wtentlod voverage® an any othor hazards, inchuling

. Hooda or tlowding, for which Lendor requires insurance, ‘This insuzance shall bo maintained in the kmounts and for the peripds,
that Lender requires, The insurance cncrier providing tho insurance shall bo choken by Borrower subject to Lender's spproval
which shalt not bo unreasonably withheld. If Borrower falls to muintain covorage described whove, Lender may, al Lender's
option, ohiain coverage:4o protect Londor's rights in the Proporty In accordunco with puragraph 7. ‘ H

AN innurunce policies and renownls shall bo secaptable to Lanter wnd shall includo & standard mortgago clauso, Londor
alill hitvo the right to hold the pobicien and renowali, 1§ Lendor reqiires, Borrowor shiall prompity ive to Lendor sl redeipta of
paid promiiuns and renewal notieés, T tho event of loss, Rorrower shatl glve prompt notice to-the Smurunce dnirisr and Lendér,
Lender inay tmake proof of Jors 1T not made promptly by Borrower, R Lol

Unless Lender wnd Borrowor atherwise ngres in wriling, insusanco procesds shinlt be applied to restoration or repair of the
Property dnnaged, if the restoration or repuir is economicully feasiblo ancl’ Lendér's socurily in not lessencd, If the restoration or
repair i not economically featihle or Londer's security would be lessened, the inkuningé procuods shiall bo applled to thé sums
secured by this Security Instrument; whother or not thon due, with wiy excess paid 1o Borower, It Botrdwer abandons’ the
Property, ar docs not nnswer within 0 duys a notice from Lendor that tho'insumtice earcler hs offereil ' Nottle' s ‘Sluini| ‘thon
Lender nwy colless. the insurunce proceeds. Lemder may uso the proceeds to repalr of testors the Peoporty or to’pay suinm
secured by Ihis Secuiity Instrunent, whethor or not then due, The 30-day period will begin whon thoe notice is given.

Unlwis Lender vl Borrowor otherwise agree in writing, any application-of proceeds ty principal shall ‘not extenil or
postpone the due date-o¥ e monthly paymonts mferred to'in parageapha 1 wid 2 or change the smount of the puymerita. If
whidor parmgraph 21 thy Froneny I aequieet by Lender, Barrowor's right 1o uny’ insiraco policlos und procosds resiay from
dumage to the Property prior te: thie ncyuisition shull puss to Londor to the 'sxtent of the suma seciral by thix Secuirity histrdment
immnedintely prioe to tho sequisivern. : : S ‘ T

6. Occuganey, Preservatlon, Malstenunce und Protection of the Property; Borrower’s Loan Applicition; Leasehlds,
Roreower shudl occupy, establish, and 2o 0o Property as Borrowor's principal residenco within sixty days alter tho execuition of
this Security Tnstrument and shall continis 17/ oesupy the Property as Borrower's principal residodico for il léast'ono year fter
tho duts of ocoupaney, unless Lender othorwien rarees in wriling, which consent shill not b wiressonubly withheld; bir untias
vrleninting circumstances oxist which are hoyorid-Borrower's control. Borrower shall riot destroy, dumage or” impuir’the
Proporty, allow the Property to deterforate, or eirzail waste on the Proporly. Borrower il bo in dofaull If ahy forfolnire
action or proceeding, whothor civil or criminnl, is bogin thee fn Lander’s gooih faith judgnient could resll in' forfolture of thé
Proporty or otherwise materiatly impalr th lien' creatéd by this Secuirity Instruidnt or Lendor's socurity intbrest. Borrowos fuy
curs stich w default and roinstate, a8 provided in paragraph 18, ny caving the nction or proceeding to be dismissed with u ruling
that, in Lonlur's good faith dotermination, procludes forfeititre of thi Rorrowor's inturskt {n the Projlerty or other maiutlil
impairmont of the Hen created by thin Seerrity Instrainont wr Kandor's security interoal, ' Borrawir'shall ulso by in“défavdt 1f )
Horrowor, during the Joun application proceas, guve matorhlly fatws ordnrcetrads information o satoments t Lendor (o fhiled Z'i
o provide Lundor with any wuterial inforrivtion) In Connection with tho toan =+ idincel by the Noty, Inchiding, but ol Yimited -
to, representations concerning Borrower's oceupancy af the Property ay a privcipal cosidenco, IF this Sécurity Tnatriment in (R} )
easehold, Borrower shadl comply with it the provisions of the lease.' W Berawge dcquires fes title to thy Proporty,‘the .3
tensuhold and the feo title shult not morge unless' Lendor agrees to the morger In wriirg, ' o Y

7, Protection of Lender’s Rights in the Property, If Borrowoer fuilsto perfofm tid covenanits snd agrooments containicd in s
this Security Tnsteument, or there is u logal proceeding thin may significanily affect Lencod's rights in the Property (such as a
proceeding in-bankruptey, probate, for' condwmnution or farfeiture or to enfbrce laWi or vegulisions); then Lender iy do ‘and
pay - for whntovor is necessiry 1o protest the value of the Proporty nnd Lender's rights in the Piup.siv.” Lendor's actions may *
inclwde paying ony sums secured By & lien which har priorily ovor this Scourlly Instrumént, sproaring in court, paying .
reasonsblo wtlomeys’ fees and entering on the Proporty to make repaird. ‘Although Lender mdy take action undes this pamgraph .
7, Lendey does not huva'to-do so, . o T Ee e (N e

Any' amounts-dishisrsed by ‘Lender undur thix paragraph 7 ahial) hecome wilditidnu) debt of Borrowbr séerod by thila "
Securily Tnstrament, Unless Borrowor unil Lender ngres-to ofhor torma of jinymont, 'thiés ‘amourits abill besr intréht from the .
dnte of disbutsement st the INole’ rate and shall ba payablo, witly interest, upon hollgd: from Lievidor to ‘Borrower requisting’ -
payment. © 3 e : R A A

8. Murtguge Insurance, If Lendor roquired martgage insurancs'n & condition of making the loii Securéd by this Sscuticy
Instrument, Borrower shall pay the' promitims required to maintaly the morgage liiisurance in fféct.’If, for uny redson, the
mortgage insurance coverags required by Lénder Bpsés or censts o bo in vi¥ect, Botrower shirll ay:the promitims required 1o
obtuin'coverage substantinlly equivalent o' the mortguge insurance previously in effict, il w'¢obt sibatuntintly equivalent ta ths
cost to Borrowor of the mortguge insurance proviously in offect, from un altomats morigage insurer approved by Lender, If
substuntinlty equivalent martgage inmueance coverage i nol avallabls, Borrowor shul) pay to' Lender each month & mm ipial io
one-welfth of the yearly mongage insurance premium boing pld by Bartower when the lusuranée doVerige fupad or chasesd 10
bu in effect, Lender will 'accopt, use und rutain these payments is “n loss reserve In tew: of ‘morigage insurance, Luns"rsagm
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17, Transfer of the Proper yN @J’!A‘!% @ * Pn}“e Proporty or any interest in it
i sold ar transferred (or if a horieficial intorest in Borrowur s kofd o trgisfor Bocrowar ismol & natural person) withont

Lendor’s prior written consent, Lender may, b its option, require immediate payment in full of all sums sectired by this
Security Instrument, Howuver, this option nhuil not be exercised by Lcndur lf oxercise is prohibited by federal law a3 of the date
uf this Scourity Instrument,

If Lendor oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provids a pcrmd of ol
less thun 30 days from the dato the notice is deliveced or mailed within which Borrowsr must pay all sums secured by this
Secrity Tnstrament. T Borrower fuild to puy theso simy pnm‘ to the explration F this period, Lender may invoke any remedies
msrmulu! by thin’ Su.umy Tnktruroont without fusther notics or domund on Borrower,

18, Borrower’s Right to Ruinstute, 17 Borrowor nmlu ‘cortaln condltmrm. Bofrower uhull havs: thc rght 0 hve
enforcentent of this Security Tnstrument discontinued al uny' time prior (o the varlier off (uﬁ §'days’ (or' suchi olhor penod 0
upplicablo law may specify for roinsimoment) before sile of the Property pursuant to any power of sulo contained in this
Security Instrument; or (b) entey of o judgnwent enforcing this Security Instramont, Those conditions ure thut Borrower: (4) puys
Lendor all sums which-then would be due under: this ‘Security Insteumiont and ithe Note 8 if no‘accleemtion had occurrod; (b}
cures any defaull of any other covenunts or ngrecments; (c) pays il oxpenses incureed in anforcmg (his Sec\mty Instrament,
including, but not limited to, reasonuble altomoeys’ foes; und (d) takes such action as Londer may ‘ressonably ‘roquire to mlure
{hut the lien of thiz Sccurily Instrument, Londer's rights in the Property and Borrower's obligation to pay the sums secured by
this- Security ‘lnstruntii_ shall continue unchanged., Upon reinstutement "by “Borrower, this Security Instrument and the
obligations secured herchy shalt remain fully effective as if ao nceolerution hud occurred. Howover, this right to reinstate shall
not apply in the case of aecileiption under purgraph 17,

19, Sale of Note; Chaige »f Loun Servicer, The Note or o purtint interest in the Note (logether with thin Security
Instrument) may bu sold one or inere times withoul prior notice 10 Borrowor, A sulo may rosult in a chungy in the enlity (xnown
as the "Lown Survieor*) that collects Gionthly payments dus under the Note und this Security Instrument, Thero also may be o
or more changes of the Loan Svrvicer unzelites! 1o a sude of the Noto. I¥ thera s w change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordance with parugraph 14 above and spplicable luw, The notico wili wate the name and
adddress of the now Loan Servicer and the address lo which payments should bo made, The notice will also contain any other
information required by applicablo law,

20, Huzardous Substances, Borrowor shall net cause or pormil tho presence, use, disposal, storago, or release of wny
Hazardous Substances on or in the Proporty. Borrowsr wiml) not do, nor allow anyone else (0 do, anything affuctlng lllo
Property that is in violation of any Enviroimental Law, Tl prceding two sentences shall not apply to the presence, vss, or
storago on thy Property of small quantitios of Hazsrdous Suvetarzes thot are gonerully recognized to bo appropriste to normal
residential uses and to maintenuncs of the l‘ropurt).

Borrower shull prompily give Lendos written notice of mny latigation, claim, domanil, lnwsuit or other ICI'OI'I by any
governmental or regulrlory ngency or private party involving the Propercyand any Huzacdous Substance os Env:mnmcnlul Taw
of which Borrower hus uctusl knowledgo, IT Borrower leaens, or is notifie -y uny governmental or tegulatary muthorlty, thal
iy removal ur othor remedintion of any Hozardous Subdtance sifecting the Projorty Is necessary, Borrowor shull promplly take
Wl necexsary romedin actions in accordinee with Environmontal Law,

As used in this paragraph 20, “Huzardous Subsinness® aro those subslunces dubiaest ps toxio or huzardous subtances by

Envlronmental Law and the following substances:  gasoling, Kerosone, othor Sammabls o toxic potrolonm pmduuln. toxic
posticides and horbicides, volutilo solvents, materinis containing kxhetos or formaldohivds, and n%dlimlivu matoriaty, Ax usel in
thin pasgeaph 20, “Envieonmental Law* moans fedeenl laws and laws of the jurisdiction waere-is Property is loeated that
rolnte Vo health. saloty or environmental protection. P iy

NON-UNIFORM COVENANTS. Horsower and Lendor furthor covonant and wgtes un follows: rad ME Yy ol )

21, Aceelerution; Remedies. Lender shall give notiée to Borvower prior to aeceleratlon followirg m:rruwér 5 hrmh‘
of any covenant or ngreement in this Security nsteument (but mit prior 10 accelorution under pitsagrnph 17 udless’
npplicable law provides otherwise). The notice shall specily: (u) the defuudt; (b) the action required 1o cure the defaulty’
(c) u dute, not tess than 30 diys from the due the natice is given to Borrower, by which the default must be cured; and’
{) that Tailure to cure the defuult on oF before the dute specified in the notice muy result in wecelerution of the ums
seeured by this Securlty Tnstrument, furectosure by Judiciel procoeding and sale of the Bropéety, The noties shisll furthee
inform Boerower of the right 1o reinsinte after scceterntion nnd the rvight to assert In the foreclosnre proceeding thé
non-existence of n defuault or any other defense of Bosrower 1o weveleration and foreclosure, 1F lhe defuull Is not cured on
or hefuve the date specified In the notice, Lender, at ite npdmt. muy require immediuls puymenl ' Fuld of ull sums
seeured by this Security Tistrament without I'urtlwr duuund und muny foreclose this Securl!y Tnsirwment by juticiat
peoceeding, Lender shill be' entitled to collect wl! expenses Incurred in pursuing the reniedien pravided in thix puragraph
2, imludim;. but nat Himited to, reasonnble attorneys’ foes and costs of title evidence,

22, Relensv, Upon payment of all sums secured by this Seeurity Instrument, Londor ahal) refoase this Securily Instrument
without charge (o Borrower, Rarrower shall pay wny recordation costs,

, Ors 100}
XN Waiver of Homesteud, Borrower waives all right of homestead exemplion in the Properly, W w0ad areo
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