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Equity Credit Line Mortgage
THIS MORATGAGE ("Security Instrument”) is given on OCTOBER 20 , 1922 . The mortgagor
s ite - .
(‘Borrawu").
This Security Instrument is given to

Y.

~
/

ST GUAR2ITY penrs 4 ()' (CPFO )

which lsa Natieonal Bank organized and existing under the laws of _the Unitsd States of mﬂ.a-
whose addrees s _ Ons Yirst National Plaza _ Chicago | mm_mm_mmm Borrower owee
Lender the maximurm principal sum of —_____SEVENTY THOUISAND AND NO/100

Dollars (U.8. & _70,000,00 ), orthe aggregate unpaid amount of ali loans and any disbursements made

by Londer pursuant to that certain Equity Credit Line Agreemant of even date herewith exacuted by Borrower
(Agreement”), whichever Is less. The Agreemeant is hereby incorporated in this Secutity instrumeant by reference.

This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, ¥ not paid sarller, due and payable five years from tha Issue Date {as defined in the Agresment). The Lender
will provide the Borrower with a final payment notice at ieast 90 days before the final payment must be made, The
Agreemernt provides that loans may be made from time to time during the Draw Perlod (as defined In the
Agreement). Tha Draw Period may be extended by Lender in ks sole discretion, but in no event later than 20
yoars from the date hereof. All future loans will have the same Hien priority as the originat loan. This Security
Instrument secures.to Lender: (&) the repayment of tho debt evidenced by the Agreement, Including all principal,

interest, and othcr charges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of all ot/ wr sums, with interest, advanced under paragraph 6 of this Security instrument to protect
the security of thie S~:w v Instrument; and (c) the performance of Borrower's covenams and agreemens under
this Security Instrument crd the Agreement and ail renewals, axtensions and modifications thereof, all of the
foregoing not to exceed twh.e *he maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tc Lender the following described property located In ___cook Ooumy

lHinols:

LOT 76 IN THE VIRGINIA LA E B':E}DIVIS:ON UNIT NO. 1 BEING - - -

SUBDIVIBION OF PART OF THE SUUTHWEST 1/4 AND PBART OF THE SOUTHEABT .
TOWNSHIP 42 «KORTH, RANRGE 10, EAST OF THE THIRD ’ )

1/4 OF BECTION 12,
IN COOK .€oJNTI, ILLINOIS.

PRINCIPAL MERIDIAN,

BLOK &m0 ) :
. g i g 't

F
1992 0rT 23 M 1157 9278 ,‘_51 |
. "
' N
. . o 'l“.‘: '.
Permanent Tax Number: 02~12-310-004-0000, , B 2 W L LA UL
which has the address of 229 ¥. Williiame DPg. e e i i HALBCADN® o :
Hinols 60067 ____ ("Property Address’): . |

TOGETHER WITH all the improvements now or hereafter erected on the picpety, and sl ecoaments, rights,
appurtenances, rents, royaities, mineral, ol and ges rights and profits, claime v demands with respect o
insurance, any and all awarde made for the taking by sminent domain, water fighta S 821k and all: fixtures now
or hereafter a part of the property. Al replecoments and additions shall alec bs covsred by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property’.

BORROWER COVENANTS that Borrower 18 lawfully seised of the estata hereby conveyed g/« has the right to
mongage, grant and convey the Property and that the Property Is unencumbered, sxcept fov-¥ <umbrances of
record. Borrower warrants and will defend generally the title to the Property against ail clakima .und demands,
subject to any encumbrances of record. There Is a prior montgage from Borrower to Descfield Ravinus & Losa ...

_dated 09/29/69 and recorded as document number 20977353 .

Assoc.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the prlncipal of and uerast on
the debt evidenced by the Agreemernt. ‘ )

2. Apptication of Payments. All payments recelved by Lander shall be appiled first to Interest, then to other »

charges, and then to principal.
3. Charges; llens. Borrowar shall pay all taxes, assessments, cherges, fines, and impositions attributable to
the Property, and Inasehold payments or ground rents, ¥ any. Upon Lender's request, Borrower shall promptly
furmnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
yments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the paymenis. .

I
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Borrower shafl pay, or cause to be paid, when due and payable all taxes, assessiments, water charges, sewer
charges, ficense fees and other charges against or in connection with the Property and shall, upon reGuest,
promptty fumnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, comest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in wrfting of
the intention of Borrowsr 1o conest the same befors any tax or assessment has been increased by any interest,
penalties or costs, {(h) Borrower shail first make all contested payments, under pratest i Borrower desires, uniess
such cortest shall suspend the collection therect, (c) neither the Property nor any part thereo! or interest thersin
are at any time In any danger of being s0id, forfelted, lost or interfered with, and (d) Bomrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance, Borower shall keep the improvements now existing or hereafter erected on the
Property insured against icas by fire, hazards included within the term “extended coverage® and any other
hazards for which Lendsr raquires insurance. This insurance shali be maimained in the amounts and for the
periads that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's appr a0 which shall not be unreasonably withheid.

Al inaurance po’.ciex and renawals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the rght 10 hold the policies and renewals. If Lender raquires, Borrowsr shaell promptly give 1o
Lender all receipts of puld premiums and renewal notices, In the event of lces, Borrower shall give prompt notice
to the insurance carrier an. Lander. Lender may make proof of loas § not mada promptty by Borfower.

Unless Lender and Borrowe. ctherwise agree in writing, insurance proceeds shall be appilad to restoration or
repak of the Property damage /. ¢ the restoration or repalr is economically feasible, Lender's security is not
tessened and Borrower I8 not In defe s under this Securlty instrument or the Agreement. If the restoration or repair
is not economically feasible or Lenit<e', socurity would be legsenad, the insurance proceeds shall be applied 1o
the sums secursd by this Security ingdrur=cm, whether or nat then due, with any excess paid to Borrower. I
Borrower abandona the Property, or dots nut answer within 30 days a notice from Lender thet the Insurance
carrer has offerod to sattie a claim, theri"l.ovxder may cofiect the insunance proceeds. Lender may use the
proceeds to repeir or restore the Property or 100~ sums socured by this Security instrument, whether or not then

due. The 30-day period will begin when the notize @ given.

i under paragraph 18 the Property is acquired by cander, Borrower's right to any insurance policies and
proceeds resulting from damags to the Property prior to the acquisition shall pass to Lender to the extent of the
sume secured by this Security Instrument Jmmadiately pric/ t¢: the acquisition.

8. Preservation snd Maintenancs of Property; Les #o’:.0kds. Borrower shalt not destroy, damage,
subatantialty change the Property, aliow the Property to deteriorad, r commit waste. [f this Security instrument Is
on & leasehoid, Borrower shall comply with the provisions of the ‘rss, and ¥ Borrower acquires fee titie to the
Property, the isasehoid and fee titie shall not merge uniess Lender Lyrees '= the merger in writing.

8. Protection of Lender's Rights in the Property. if Borrower falls to pr.dorm the covenants and agreements
comained in this Security instrumert, or there is a iegal proceeding that men' N yficantty affect Lender’s rigits in
the Property (such as a proceeading in bankruptcy, probate, for condemnation r.c 15 enforce laws or regutations),
then Lender may do and pay for whataver ls necessary 1o protect the value of tha Froperty and Lender's rights In
the Property, Lender's actions ray inciude paying any sums secured by a lien vaich has priority over this
Sscurity Instrument, appearing in cournt, paying reasonabie attomneys’ fees, and entert g on the Property to maks
ropairs. ARthough Lender may take action under this paragraph, Lender does not have to do ho.

Any amounts disbursed by Lender under this paragraph shall become additionat debt of drroower secured by
thia Security Instrument, Unieses Borrower and Lender agres to other terms of payment, these Zmcums shalt bear
interest from the date of disbursement at the Agreement rate and shall be payabie, with interpet, UOr notice from
Lander 10 Borrower requesting payment.

tnepection. Lender or ks agent mey make reasonable entries upon and inspections of the Property. Lender
mmmmmmma«mlomwmw:mmmkwm

8. Condenmation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the proceads shell be applied to the sums secured by this Security
instrument, whether or not then: due, with any axcess peid 10 Borrower. in the event of a partiad taking of the
Property, uniess Bomower and Lender otherwise agree in writing. the sums secured by this Securty Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the tair market vaiue of the Property immediately
helfore the taking. Any batance shall be paid to Bormower,

¥ the Property is abandonsd by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers 1o
make an awesrd or settie a cisim for damages, Borrower falls o respond to Lender within 30 daya after the date the
notice s given, Lender is authorized 1o collect and apply the proceeds, at ke oprion, aither 1o restcration Of repalr
of the Propesty or to the sums sacured by this Securlly instrument, whether or not then due.
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Mortgage

9. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor
in intorest of Borrower shall not operate 10 release the liabiliity of the original Borrower or Borrowar's successons In
imerest. Lender shall not be required to commence procesdings against any successor in interest or rafuss to
extend time for payment or ctherwise modily amortization of the sums secured by this Secusity instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenams, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particidar instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing walver but all of the terme, covenants, conditions and other provisions ot this
Security instrument and of the Agreement shall survive and continue to remain in full force and siect. No walver

shall be assertod against Lender uniess In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Seversl Liabliity: Co-signers. The covenants and
agreements of this Security instrument shall bind and bensfit the successors and assigne of Lender and Borrower,
subject to the provisions of paragraph 15. i there is more than one party as Borrower, eech of Borrower's
covenants and cpreemoents shall be joint and several. Any Borrower who co-signs this Secuwrity Instrument but
doas not axecLrs 2 Agreement: (a) l8 co-signing this Security Instrumen only to mortgage, grant and convey
that Borrower’'s Interast In the Property under the terms of this Securlty instrument; (b) is not personally obligated
to pay the sums serured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modiry ‘o bear or make any accommodations with regard to the terms of this Secury Instrument
or the Agreement withous '« Borrower's consent.

11. Loan Charges. [f the lc.ar securad by this Security Instrument Is subject to a law which sats maximum loan
charges, and that law Is finaiiy interoreted so that the interest or other loan charges collected or tc be collected in
connaction with the loan exceed tha permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to raduce the churgse 1o the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits whkl e 13funded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the ».are2ment or by making a diract payment to Borrower, If a refund reduces
principal, the reduction will be treated (s a8 partial prepayment without any prepayrmm charn- undaf the

Agreement.

12. Notices. Any notice to Borrower provided [or i=-this Security Instrument shall be given by delivering it or by
maling It by first class mall unless applicable law reuires use of anothar method. The notice shall be directed to
the Proporty Address or any other address Borrower tarignates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herci-or any other address Lender designatee by notica to
Borrower. Any notice provided for in this Security Instrumar ~hall be deemed to have baen glvsn to Borower oF

Lender when given as provided in this paragraph.

13. Governing Law; Saverability. This Security instrument. =aif be governed by federal law and the law of
Hlinois. In the event that any provision or clause of this Security fastrument or the Agreement conflicis with
appiicable law, such conflict shall not alfect other provisions of thia Cacudy Instrument or the Agreement which
can be given effect without the conflicting provision. To thls end the provirions of thia Securlty instrument and the

Agreement are declared to be severabie.

14. Assignment by Lender. Lender may assign all or any poition of its interest t< sreunder and its.rights
herein and in the Agreement to any person, trust, financlal institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, intersts and options of Lender
herein and in the Agreamant, and Lender shall thereupon have no further cbligations or Us’.AVlss thereunder.

15. Transfor of the Property or a Beneficial interest In Borrower; Due on Sale. ir -4l or any part of the
Property or any interest in it is sold or transferred (or if a beneficlal interest in Borrower Is soll o transferred and
Bomower 2 not a natural person) without Lender's prior written consent, Lender may, at {8 option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercisaed by Lender if exercise is prohibited by federal law as of the date of this Security instrurment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a
period of not less than 30 days from the date the notice is delivered or mailled within which Borrower must pay al
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the exbiration of this period,
Lender may invoke any remedies permittad by this Security Instrument or the Agreement withouwt further natloe or

demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower mests certain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued at any tims prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) paya Lender all sums which than would be due under
this Security Instrument and the Agreament had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays &l expenses incurred in enforcing this Securtty instrurhent, including, but not
limited to, reasonabils attormneys' fees; {d) takes such action as Lender may reasonably require to assure that the
lien of thia Security instrument, Lender's righis in the Propenty and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and () not use the pravision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations sacured hersby
shall remain fully effective as if no acceleration had occurred. However, this right to felnatata shali not apply in the

case of acceleration under paragraph 15.
-3~
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17. Prior Mortguge. Bosrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shak give nolice to Borrowsr prior to aocsieration tollowing: (a)
Borrower's fraud or meterial misrepresentation in connaction with this Securfty instrument, the Agresment or the
Equity Credit Line svidenced by the Agreement; (D) Borrower's failure to meet the repayment terrns of the
Agrsement; or (c) Borrower's actions or inactions which adversely aflect the Propsity or any right Lender has in
the Property (but not prior te acceleration under Paragraph 1S uniess applicabie law pravides otherwise). The
notice shall spocily: (a) the defautt; (b) the action required to cure the default; (c) a Cate, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums securad by this Securty
Instrument, foreciosurs by judiclal proceeding and saie of the Property. The notice shall further inform Borrower
of the right to reinstate after accelaration and the right to assert in the foreclosure procseding the nonexistence of
a default or any other defense of Bormwer to acceleration and foreciosure. if the default is not cured on or before
the date specified in the notice, Lender at its option may requite immediate payment in full of aft sums sacured by
this Security instri~inent without further demand and may forecioee this Sscurity Instrument by judicial proceeding.
Lender shall be of**.ad to collect all expenses incurred in lagal proceedings pursuing the remedies provided in
this paragraph 18, In sufing, but not limited to, reasonabie attorneys' fees and costs of titie gvidence.

19. Lender in Possersiin. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
tire pricr to the aexpiratic:: e any period of redemption following judicial sale, Lender (in person, by agent or by
judiciay appointed receive:l 87211 be entitied to erter upon, take possession of, and manage the Property and 1o
colect the rents of the Property trcluding those past due. Any rems collected by Lender or the recefver shali be
applled first to payment of the cr=is of management of the Property and colfection of rents, including, but not
limitad to, receiver's fees, premiums. L0 receiver's bonds and reasonable antomeys' fees, and then 1o the sums
secured by thia Security Instrumem. - Mixhing herein cortained shall be construed as consthuting Lender a
mortgagee in possession in the absanca of tha taking of actual possassion of the Property by Lender pursuant to
this Paragraph 18. In the exercise of the [ owe's herein granted Lander, no llabiity shatt be asserted or enforced

against Lender, alt such iabitity being express’y axived and reieased by Bosrower.

20. Releass. Upon payment of alf sums secu e’ by this Securlty instrument, Lander shall release this Sacurity
instrument.

21. Walver of Homesisad. Borrower walves all right f homestead exemption in the Property.

22. No Offsets by Eorrower. No offset or claim that Burower now has or may have In the future against
Lender shall rellove Borrower from paying any amounts due urJ7- the Agreement or this Security instrument or
from performing any other obligations contained therein.

23. Fliders to this Security Instrument. i one or more ride:s are_-~xscuted by Borrower and recorded

together with this Securfty Instrument, the covenams and agreements of e ich uch rider shell be incorporated into
and shafl amend and suppiement the covenants and agreements of this Sscwriv instrument as K the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenains contained in this Securky
and In any rider(s) exactuted by Borrower and recorded with the Securfty Instiument.

Epade Bolow This Line For Acknowlegment)

~ This Document Prepared By:
DB Lo« Foasr AMzrem AL Bost OF (richGo, tir £ Bustg Ave, P77 Aas ic? il BecSE

STATE GF ILLINOIS, (. 00/<, County ss:
 _CAcocyn  e~DoA] , & Notary Public in and for said county and state, do hereby
cortify thet__iohn _ijcomeon and isne Jiresnson, his uite

known 16 ma 1o ba the same person(s) whoee namai(e) s (are) subscribed 10 the foregoing instrument,
appoared befors me this day In person, and acknowledged that _ 7 s1& ¥ signed and
deiiverad the sald instrument as_| 1= (/2 ___tree and voluntary act, for the uses and pucposes therein set forth.

h._dayol Queiuiede

i3 of Hlingis
pirca 4/19/54




