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(\ THIS MORTGAGE ("Securit; Instrument”) is givenon  OCTOBER 15, 1982 . The mongagor is
f'” SHERWIN M. POMERANCE ‘_ Tgugor 14
AND LESLIE ANNE POMERANCE, HUSBAND AND WIFE

("Borrower"}. This Security Instrument is given-te
NBD MCRTGAGE COMPANY

’

N
B
f O
e
3

which is organized and existing under the laws of THE STALE OF DELAWARE , and whose
TROY, MICHIGAN 48098 {"Vender"), Borrower owes Lender the principul sum of
SEVENTY FIVE THOUSAND ‘ '

AND 00/100 Dollars (U8, $ 75,000.00 ),

This debt is evidenced hy Borrower's note dated the same date as this Securiy Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on  WCVEMBER 1, 2007

This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by ihe Note, with interest, and afl rencuula
extensions and modifications of tho Nota; (b} the payment of all other sums, with intarest, advanced under paisgraph 7 lo
peotect the secunty of this Security Instrument; and (c) the performance of Borrower's covanantn snd agrooments under thix
Security Instrument and the Note. For tbis puspose, Borrower does herehy mortgage, grant and Convay to Lendor the following

described property located in COOK County, lllinois:
LOT 1 IN BLOCK 1 IN GLEN-BROOK COUNTRYSIDE, A SUBDIVISION.OT PART OF

THE NORTHWEST 1/4 OF SECTION 3 AND PART OF THE NORTHEAST 1/% OF

SECTION 4, ALL IN TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIKD 4o
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED N
MAY 23, 1946 AS DOCUMENT NUMBER 13802722, IN COOK COUNTY, A}
ILLINCIS. @
Yo

4

04-04-201-003 &
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| | Y

which bas the address of 20 CHESTNUT ROAD, NORTHBROOK e, chy g..-
Hiinois 60062 Zip Code ("Property Address”); o o -

: : PP 10809
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5. Hazard or WOPMUN1©¢F\F~I1@:I|A Epm@t@mP:Mng o1 hereatter crected on i
Property insured ageinst loss by fire, hazards included within the term “extended coverage” and any other hazsrds, including
floods or flooding, for which Lender requires insursnce. This insurance shall be maintainod in the amotnts and for the penods
that Lender requires. The insuranco carvier providing the insurance shall be chesen by Borrower subject to Lander's approval
which shall not be unreasonably withheld. if Borrower fails to maintain coverage describod above, Londer may, 8t Leades's
option, obtaip coverage (o profect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a stundard mortgage clause. Lender
shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praoperty dsmaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1 the restoration or
repair is not economically feasible or Lender's security would he lessened, the insurance proceede vhall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the procesds to repair or restore the Property or (o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Untess Lender arid RBorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol *ie-monthly payments referred to in paragraphs | and 2 or change the amocnt of the payments. f
under paragreph 21 the Prope;t:-is acquired by Lender, Borrower's right to any insurance policies and proceeds resutting from
damage to the Property nrior to-¢he acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition;

6. Occupancy, Preservation, Mantenance and Protection of the Property; Borrawer's Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue ‘0 orsupy the Property as Botrower's principal residence for at Jeast one vear atter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Forrower’s control. Bosrower shall not destroy, damsge or impair the
Property, aflow the Property to deteriorate, or comnit wuste on the Property. Borrower shall be in default 3f uny forfeiture
action or proceeding, whether civil or criminal, is begui hat in Lender's good faih judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien crested by th's Sexurity instrument or Londer's security interest. Borrower may
cure such u default and reinstate, ay provided in paragraph 18, iy ciising the action or procesding 1o be disnusved with s rufing
that, in Lender’s good faith determination, precludes forfeiture ut ihe Borrower's intersst in the Propenty or other materel
impairment of the lien created by thix Security Instrument or Lender's sxurity interest. Borrower shall wlso be tn default o
Borrower, during the loan application process, gave materially false or inpccrrate information or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the losii evidenced by the Note, mcluding, but not fimiied
to, representations concerning Borrower's occupancy of the Property as # princi{ml nsidence. If tus Security Instrament 1s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowsr acquires fee title to the Property. the
jeasehold and the foe title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. 1f Borrower fails to perform the cvernants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticas), then Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Prane.ty Lender's actions may
include paying any sums secured by a lien which hux priority over this Security Instrument, appraring sn court, payving
reasonable sttorneys® fees and entering an the Property to make repairs. Although Lender may take actior; uuder this paragraph
7, Lender does not have (o do sa.

Any amotnts dishursed by Lender under this paragraph 7 shall become additions! debt of Borrower securad by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
date of disburscment at the Note rute and shall be payshle, with infecest, upon notice from Lender to Barrower roquesting
paymenl.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunity
instrument, Borrower shal} pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases (o be in effect, Borrower shall pay the premiums roquired 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost suhstantially eguivalent to the
cost to Borrower of the morigage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay fo Lender each month a sum equal o
one-twelfth of the yearly mortgage msurance premium being paid by Borrowes when the insurance coverage lapsed of coased to

be in effect. Lender will accept, vse and retain these puyments as a loss reserve in lieu of mortgage insurance. Loss n;;w:‘;n:
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24. Riders to this Sscurity Ingtrument. If one or more tidsrs sre exetuted by Borrowar and racorded together
with this Seourity instrumant, the covenants and agreemants of each such tider shall be incorporated into snd shall amend
and suppismant the covenants and agrssmsnts of this Security Instrumant as if the rideris) wera a part of this Sacurity
Instrumaitt.

{Cheok applicsbie box(es))

Adjustable Rate Rider Condominium Rider 1-4 Famiiy Rider
Graduated Payment Ridar Pianned Unit Davelopmant Rider Biweskly Payment Rider
Batloon Ridar Rate Improvemant Rider Second Home Rider
V.A. Rider Otherls) ispacity) .

BY SIGNING BELOW, Borrower accepts and agress o the terms and covensnts contained in this Security instrument and
in any rideris) axecuted by Borrower and racorded with it.

= Wﬁw‘ (Seal
Witnass SHERWIN M. P RANCE Borrower

WL EA G, (Seal)

SKIE ANNE POMERANCE

Witness Borrower
_{Seal)
Borrower
DR {Seal}
Borrawer
STATE OF ILLINOIS, COOK County ss: i
) ", a Notary Public in and for said

eounty and state do hereby certity that
SHERWIN M. POMERANCE AND LESLIE ANNE POMERANCE, HUSBAND AND WIFE

personally known to me to ba the ssms parsonisi whose namets) subscribed to the foregoing instrument, appeared before

me this day in person, and acknowledged that THEY signed snd dalivared the raid instrumant as THEIR
free and voluntary act, for the usas and purposas therpin set forth
Given under my hand and ofticial seal, this \@ul. dayot (O \o\‘{

J‘:;u&b-ax
)

My Commisalon Expires:
REVE SO Y

>+ OFFICIAL SEAL ™
YWATHY GEQRGOPOULOS
ITARY PUBLIC, STATE OF JLLINOIS
Y COMMISSION EXPIRES 8/24/95

Notsry Public
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