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THIS MORTGAGE {"Security Instrument”) is given on OCTOBER 21 ,1992 .
The Mortgagoris  LAVGRYNE SIMS , SPINSTER, NEVER BEEN MARRIED

whose address is 337 OGLESBY
CALUMET CITY, "LLINCIS 60409 ('Borrower”). This Sacurity Instrument is given to

MIDWEST NATIONAL MORTGAGE CORPORATION ,
which is orgunized and existing under the lava 4 THE STATE OF ILLINOIS » and whose

addressis 1420 KENSINGTON ROAD, SUITS- 108

OAK BROOK, ILLINOIS 60521 ("Lender"). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND SEVEK HUNDRED N(NLTY ONE AND 00/100~---—---——s=smesemeo oo o oo — e e
Dollars (US. § 71,791.00 ). This debt is elidiried by Borrower’s note dated the same date aa this Security Instrument
(‘Note”), which provides for monthly payments, wih the full debt, if not paid earlier, due and payable on
NOVEMBER 01, 2022 . This Security Instrimerit secures to Lender: (r) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifica‘ions; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Instruriert; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purzos:, Borrower does hereby mortgage, grant and convey to
Lender, the following deacribed property located in COOK County, Nincis:
LOT 25 IN BLOCK 8 IN CRYER’S STATE STREET ADDITION BTLnG A SUBDIVISION OF THE NORTH WEST
1/4 OF THE MORTH EAST 1/4 OF SECTION 12, TOWNSHIP 36 NOR''H, 'BANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN: 29-12-24i1-006-0000

BIS68226

which has the address of 337 OGLESBY AVENUE '
[Strest)

CALUMET CITY , Minos 60409 ("Property Address");
|City) |Z1p Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, eppurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and haa the right to mortgage, grant
and convey the Property and that the Property is unencumbared, excopt for encumbrances of record. Borrower warrants and will
defend generally the title to the Property againat all claima and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Bon'gwar éhallf';my whendue the p}inci vfal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

nece and Other Charges. Borrower shall include in each monthly payment, together

¢ Note and any late charges, an installment of any (a) taxes and special assessments
and (¢) premiums for insurance

2. Monthly Payments of Taxes, Insura
with the principal and interest as set forth in th
levied or to be levied agninst the Property, (b) leasehold payments or ground rents on the Property,

required by Paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a peried ending one month before an item would become
detinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the tzia! of payments held by Lender for items (a), (b), and (c) together with the future monthly paymenta for such
items payable to Lender prior to the due dates of such items, exceads by more than one-sixth the estimated amount of paynients
required to pay such itemr when due, and if payments on the Note are current, then Lender shall either refund the excesa over
one-sixth of the estimated prymients or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrorsar, If the total of the payments made by Borrower for item (a), (b), or (c) is insufficienit to pay the
item when due, then Borrower shal! p#y to Lender any amount necessary to make up the deficiency on or before the date the item

becomes due.

As used in this Security Instrument, "Secretay” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortyage insurance premium to the Secretary, each monthly payment shall also
include either: (i) an installment of the annual murtgege insurance premium to be paid by Londer to the Secretary, or (ii) a monthly
charge instead of a mortgage insurance premium if this Sscurity Instrument is held by the Secretary. Each monthly installment of
the mortgage insurance premium shall be in an amount cuFicient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mor.gage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shill bu in an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for &ll instaliments for items (a), (b}, aiid (¢} and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lendei shall zmomplly refund any excess funda to Borrower.
Immediately prior to a foreclosure sale of the Property ar its acquisition by Lencer, Berrower's account shall be credited with any

balance remaining for all installments for items (a), (b), and (c).

8. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied £y Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to thy monthly charge by the Bacretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold paymenta or ground rents, and fire, floud @ other hazard insurance
premiums, as required;

Third. to interest due under the Note;

Fourth, to amertization of the prinripal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Ineurance. Bonower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently srected, against loss by floods to the extent required by
the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shal! be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lander.
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In the event of loas, Borrower shall give to Lender immediate notice by theil. Lendér may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is herehy authorized and directed te make payment for such loss directly to
Lender, instead of to Borr jwer and to Lender jointly. All or any part of the insurance proceads may be applied by Lender, at ita
option, either (a) t the reduction of the indebtedness under the Nate and this Security Inatrurnent, ﬁmt'm any delinquent amounta
applied in the order in Paragraph 3, and then to prepayment of principal, or {b) to the restoration or repair of the damaged Pﬂ')perty.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly paymanu.whlch are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amonnt required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance palicies in force shall pasa to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, ectablish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and-shall continue to occupy the Property as Botrower's principal residence for at least one year after the date
of occupancy, unless the Srcretary determines this requirement will cause undue hardship for Borrowar, or unlesa extenuating
circumatances exist which urs '<vond Borrower's control. Borrower shal} notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destir¥, damage or substantially change the Property or allow the Property to datericrate, reasonable
wear and tear excepted. Lender ria} irspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take remsonable action to protéct and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material informa%<n)in connection with the Joan evidenced by the Note, including, but not limited te,
representations concerning Borrower’s occupancy o! the Property as a principal residence. If this Security Instrument ie an &
leusehold, Borrower shall comply with the provisicns of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the marger in writing.

8. Charges to Borrower and Protection of Lendey’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositiona that are not included in Peragraph 2. Borrower shall pay these obligationa on time directly
to the entity which is owed the payment. If failure to pay woula ridvirsely affect Lender’s interest in the Property, upon Lender’s
requeat Borrower shall promptly furnish to Lender receipla evidencing «hese payments.

If Borrower fnils to make thess pnyments or the payments required by Faragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument. or there is a legal proceciing th=+ may significantly affect Lender’s righta in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws cr regulations), then Lender may da and pay
whatever is necessary to protect the value of the Propoerty and Lender’s righta in Zp< Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt f Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7.Condemnation. The proceeds of any award or claim for damages, direct or conmsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are her<ty assigned and shall
be paid to Lender to the extent of the full amount of the indabtedness that remains unpaid under the Note and this Becurity
Inatrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Noto and thia Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are raforred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay sall outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legaily entitled thereto,

8. Fees. Londer may collect fees and charges nuthorized by the Secretary.
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HUS8 . 0701 Page 3 of 8




UNOFFICIAL COPY

8. Grounds for Acceleration of Debt. .
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if: .
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on

tho due date of the next monthly payment, or . .
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of al} the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 80 occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
(e} No Wa?ver. 1 rircumetances occur that would permit Lender to require immediate payment in full, but Lender does not
require such paymeiiis, Lender does not waive its rights with respect to subsequent eventas.
(d) Regulations o Y%} Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
vights, in the case of pstaent defaults, to require immediate payment in full and forectose if not paid. This Security
Instrument does not authurize =cceleration or foreciosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Mational Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and notwiibstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A »iriiten statement of any authorized agent of the Sacretary dated subssquent to
NINETY DAYS from the data hereof, declining to insure this Security Instrument and the Noto secured
thereby, shall be deemed conclusive proof »f/e:h ineligibility. Notwithatanding the foregoing, this option may not be
exercised by Lender when the unavailability of irarance is solely due to Lender's failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated ii Lender has required immediate payment ir full because of
Borrower’s failure to pay an amount due under the Note or this Srcurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowsr 8191l tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations o/ Porrower under this Security Instrument, foreclosure
custs and reasonable and customary attorneys’ fees and expensea propuily asesciated with the foreclosure proceeding. Upon
reinstatement by Barrower, this Security Instrument and the obligations that it tecura shall remain in effect as if Lender had nat
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accopted
reinstatement after the commeancement of foreclosure proceedings within two years imiediutely preceding the commencement of a
current foreclosure proceeding, (it) reinatatement will preciude foreciosure on different grounasin the future, or (fif) reinstatement
will ndversely affect the priority of the Jien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time 2 riyment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in intirnat of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender gaall not be required to
commence proceedings agninst any successor in interest or refuse to extend time for payment or otherwise raolify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right ar remedy shall not be a waiver of or preclude the sxercise of sny right

or remedy.

12. Sucocessors and Aesigns Bound; Joint and Several Liability; Co-Bigners. The covonants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreemonta ghall be joint and several. Any Borrower who co-signs this Becurity
Instrument but does not execute the Note: (a) is co-wigning this Becurity Instrument only to mortgnge, grant and convey that
Borrower’s interost in the Property under the terma of this Security Instrument; (b) {s not personally obligated to pay the sums (0
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or B}
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any notice to Barrower provided for in this Security Instrama#t sha)) he'givers by Gelivering it ot by mailing it by
first class mai) unless applicable law requires use of another methad. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firat class mail to Lender’s address
atated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shal} not affect other provisions of this Security Instrument or the Note which can be given effect
without the canflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Securiry Instrument.

16. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of the Property.
Borrower autharizes L ander or Lender's agents to collect the rents and revenues and hereby directe each tenant of the Property to
pay the rents to Lender o~ Lender's agents. Howaver, prior to Lender’s notice to Barrower of Borrower’s breach of any covenant or
agreement in the Security initrument, Borrower shall collect and receive all rents and reverues of tha Property as trustee for the
benefit of Lender and Borrov:ar. This assignment of rents conatitutes an absolute assignment and not an asaignment for additional

security only.

If Lender gives notice of breach to Prrrower: (a) all rents received by Borrower shail be held by Borrower ag trustee for benefit of
Lender only, to be applied to the sums seciired by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Praperty shail pay ail rents due and unpaid to Lender or Lenders agent on
Lender’s written demand to the tenant,

Borrower has not executed any prior areignmeni o7 the rents and has net and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contro} o or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or 2 judicially appointed receiver may do s at any time there is a braach. Any application of rents shall
hot cure or waive any default or invalidate any other right or remedv of Lender. This assignment of renta of the Property shall

terminate when the debt secured by the Security Instrument is paid in fuil.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae vs follows:

17. Foreclosure Procedure. If Lender roquires immediate payment in full vaitar Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliec’. all expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonable zttorneye’ fees and costs of titla

evidence.
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18. Release. Upon payment of all sums secured by thie Security Instrument, Lendet shall release this Security Instrumont
without charge to Borrower. Borrower shall pay any recordation costa.

19. Waiver of Homestead. Borrower waives all right of homentead exemption in the Property.

20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreementa of each auch rider shall be incorporated into and shall amend and supploment
the covenants and agreementa of this Security Instrument as if the rider(s) were a part of this Becurity lnstrument. {Check

applicable box(es)]
{ | Condominium Rider (| Graduated Payment Rider [} Growing Equity Rider
[7] Planned Unit Development Rider [} Other(s){specifyl

BY SIGNING BELCW, Sarrower accepts and agrees to the terms and covenanta contained in this Security Instrument and in any
rider{s) executed by Borrov/er and recorded with it.

2 @%m -
VERNE SIMS -Borrower

(Beal)
-Borrower

Witnesses:

-

(Seal)
-Borrower

(Beal)
-Borrower

{Space Below This Line For Acknc wl dgment]

STATE OF ILLINOIS , COCK County ss:

I, 4419—77-*_(,} - ?0’7‘0 i " . ) . Matary Public in and for sald courity and state
do hereby certify that  LAVERNE SIMS . SPTNSTER, NEVER BEEN MARRILY

, personally known

to me to be the same person(s) whose name(s) IS subscribed to the foregoing instrunicat, anveared before me this day in
person, and acknowledged that SHE signed and delivered the said instrumentas  FER free and voluntary
act, for the uses and purposes therein pet forth.
Given under my hand and official seal, this 218T dayof  OCTOBER , 1a°2
My commission expires: Q/ 7/ G q/() M
L 4;‘)49
Notayy Public /
This Instrument was prepared by: o “‘M' oy " ~
MIDWEST NATIONAL MCRTGAGE CORPORATION oxl;':;?AAL %Atl'
1420 KENSINGTON ROAD, SUITE 108 Netary Pablic, Stote of Hinl
" ' nols
OAK BROOK, ILLINOIS 60521 My Commission Exzires Sept. 7, 1094
TN v ey vy
‘§
X
g
147 - v1ml PagsBofé %




