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Equity Credit Line & Mortgage

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 2 , 1982 . The mortgagor

ig _Jo ri nd (1] uez, His Wife nt T ¥
(*Borrgqwer”

This Security Instrument is givea to of Chicago : .
which isa _National Bank  organized and existing under the laws of _the United Ztates of America
whose address is _One First Nationa) Plaz chicago =, llino&D670 . ("Lender”). Borrower osz
Lender the maximum principal sum of ______PIFTEEN THOUGAND BNR NQ/100 " ‘
Dollars (U.S.$ ____ 13,000,00 ), or the aggregate unpaid amount of aliloans and any disbursements made

by Lender pursuant to that certain Bquity Credit Line Agreement of even date herewith exscuted by Borrower
("Agreement™), whichever is less. The Agreement i hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid eartier, due and payable five years from the lssue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice at least 90 days before ths final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Poriod (as défined in the
Agreement). “he Draw Period muy be extended by Lender in its sole discretion, but in no event lster thun 20
years from ‘ns late hereof. Allfuture loans willhave the same lien priority as the original loan. This Security
Instrument securis to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othel charges as provided forin the Agreement, and ell renewals, extensions and modifications; (b)
the payment of ail'ciisr sums, with interest, advanced under paragraph & of this Security Instrument to fotéet
the security of this CsZp:ity Instrument; and (c) the performance of Borrower's covenants and agreements = under
this Security Instrumeil and the Agreement and all rencwals, extensions and modifications ~thercof, all of the

foregoing not to exceed twirc the maximum principal sum stated above. For this purpose, Borrower does hereby

mnortgage, grant and conviy  to. Lender the following described property located in cook County,
Minois: o
Lot 46 In Block .1l In 2ng 2drition To Frederick H. Bartlett's

63rd Street Industrial DleZrict In The Est 1/2 Of The Southeast

1/4 Of Seciton 18, Township 24 Worth, Range 13, East Of Ths Third

Principal Meridian, In Cook County, Illinois. - '

REI TITLE SERVICES # f‘?/O VALY,

. DEPT:N1 KECMDING _

. TREILIL TRAN 906 10/YE/92 092105
L FeE e #-PR - T7BE
. GRUK CUlNTY RECORGER '

az189644 327892a4 |

Permanent Tax Number: 19-18-419-003, ,

which has the address of .6107 5. Neenah Ave Apt F let 4 e EDACAQO o
illinois 60638 ___ ("Property Address®): T

TOGETHER WITH all the improvements now or hereafier erected on the piopcrty, and all casements, sights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect to
insurance, sny and all awards made for the taking by eminent domain, water rights and ztock and all fixtures now
or hereafler a part of the property. All replacements and additions shall also b cosersd. by this Security
Instrument. All of the foregoing is referred 1o in this Security Insirument as the "Property”.

BORROWER COVENANTS that Borrower is lawfuily seised of the estute hereby conveyed ‘am] has the right to
mortgage, grant and convey the Property amd that the Property is uneacumbersd, excopt fur wumbrances of
record. Borrower warrants and will defend generally the title to the Property against il clasim: and derhands,

subject to any encumbrances of record. There is a prior mortgage from Borrower to HiA .
dated ___ and recorded as docarnent nutmber R

1. Payment of Principal and Interest. Borrower shall promptly pay when d
the debt evidenced by the Agreement.

Allpayments received by Lender shall be app:Iied .ﬁ!"ﬂto interest, ‘ ld: .

COVENANTS. Borrower and Lender covenant and agree as follows: _
ue the principal of and interest on

2. Application of Payments,
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions ﬂtribuqble. to
= the Property, and leasehold payments or ground rents, ifany. Upon Lender’s request, Borrower shall promptly
furnish to Lender all nolices of amounis to be paid under this paragraph. The Borrower shall make . these

| payments directly, and upon Lender’s request, promptly fumish to Lender receipts evidemcing the payments, :
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Borrower shall pay, or cause to be paid, when due and payabls all taxes, ssscasmoents, water cusrges, sewer
charges, licoase foes and other charges against or in connection with the Property and shall, upor request,
promptly fumish to Lender duplicate roceipts. Borrower may, in good faith and with due diligence, contest the
validity or smount of any such taxes or assessmeats, providod that (s) Borrower shall notify Lender in writing of
the intention of Borrowsr to contest the same before any tax or ssscssmont has been incressed by any intorest,
peaalties or costs, (b) Borrower shall first maks all contested payments, under prolest if Borrowser desires, unloss
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being eold, forfeited, lost or interfered with, and (d) Borrower shall furnish such

pocurity ss may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term ‘extended coverage™ and any other
hazards for which Lender roquires insursnce. This insurance shall be maintainsd in the amounts and for the
periods that Lerder requires. The insumance carrier providing the insurance shall be chosen by Borrower subject

to Lender's apooval which shall not be unreasonably withbeld.

Allinsurance policive and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Leader shall have \&2 <iht 1o hold the policics and renewsls. If Lender requircs, Borrower shall promplly give to
Lender all receipts ¢« nr-oremiums and reocwal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and londer. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrovser otherwise agree in writing, insurance proceeds shall be applied to sestoration or
repair of the Property damaged, if the restomation or repair is economically feasibie, Lender’s security is oot
lessened and Borrower is not in defav.t uder this Security Instrument or the Agreement. [fthe restoration or repair
is not economically feasible or Lend.r's security would be leswened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whother or not then due, with any excees paid to Borrower. If
Borrower abandons the Property, or duss pot answer within 30 days & notice from Lender thad the insurance
carrier bas offered to settle a claim, then L.nder may coliect the insurance proceeds. Lender may use the
proceeds to ropair or restors the Property or i pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notico i+ 2tven.

If under peragraph 18 the Property is scquived !y Lender, Borrower's right to any insumance policies and
proceeds resulting from damage to the Property prior$o.ile mcquisition shail pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior 15707 scquisition.

S. Preservation and Maintenance of Property; Lemsebids, MW‘&?’Wy damage,
substantiaily change the Property, allow the Property to detericratr, or commit waste. [fthis Security Instrument is
on a lesscliold, Bommower shall comply with the provisions of the ~ase, and if Borrower acquires fec title to the
Property, the loaschold and foc title shall not merge unless Lender agrees to ae inerger in writing.

6. Protection of Lendes’s Righis in the Property. IfBocower failsto priiorm the covensats and agreements
contained in thin Security Instrument, or there is a legal proceeding that may domificantly sffect Leader's rights in
the Property (such as s proceeding in bankrupicy, probate, for condemanation “or to enforse Iaws or regulations),
thea Londer may do and pey for whatever is necessary to protect the value of th: Propeety and Leader's rights in
the Property. Lender's actions may include paying any sums secured by a liet, vaich has priority over this
Security Instrument, apposring in court, paying reasonshle stiommeys' foes, and entenng o the Proporty to tumike
repairs. Although Leader may take sction under this paragraph, Lender does not have to do 10.

Any amounts  disbursed by Leader under this paragraph shall become sdditional debt of orower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these (mcunts shall bear
interest from the date of disbursement at the Agreomont rate and shail be payable, with interest, uxw notice from

Lander to Borrower requesting payment.

7. inspection. Lender or its agent may make reasopsble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ifi coanection
with any condemmation or other taking of any part of the Propenty, or for conveyance in liou of condemnation, arc
hereby assigned and shall be paid to Lender.

In the event of « total taking of the Property, the proceods shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess prid to Borrower. In the event of a partial taking of the
Property, uniess Borrowsr and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mwitiplied by the following fraction: (a) the total amount of the
sums secured immediately beforo the taking, divided by (b} the fair market value of the Property immediately

before the taking. Any balance shall be paid to Borrawes.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor  offers to
make an sward or seitie a claim for damsges, Borrower fiils to respond 10 Lender within 30 days afier the date the
notice is given, Loader is authorized to collect and apply the proceeds, at its option, eithes to restoration or repsir
of the Property or 10 the sume secured by this Security Instrument, whether or not then due.

e ]

-

FNROURAN) D



UNOFFICIAL CQPY

Mortgage

9. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate (o release the liabilityof the original Borrower or Borrower's successors  in
interest. lLonder shall not be required to commence proceedings sgainst sny successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Histrurhent by
reason of any demand made by the original Borrower or Borrower’s successors  in interest. A wdiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and 90 such
waiver shall be deemed a continuing waiver but alf of the terms, covenants, conditions and other provisions of this
Security Instruiment and of the Agreement shall survive and continue to remain in full force and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coVenants' and
agreements of this Secunty Instrument shall bind and benefit the successors and assigns of Lende:”md Borrower,
subject to ‘0e provisions of paragraph 15, If there is more than one party as Borrower, cach “of Botrower's
covenants and ugi"bements shall be joint and several. Any Borrower who co-signs this Security Thstrument but
does not execute \he Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and ‘convey
that Borrower's i=iersst in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums cecwied by this Security Instrument; and (c) agrees that Lender and any other’ B may
agree to extend, modi'y, orbear or make any accommodations  with regard to the terms of this Seciﬂ'ity Inst'rilmmt
or the Agreement without chs’ Borrower's consent.

11, Loan Chargel. {fthe 'can secured by this Security Instrument is subject to & law which m mulmum losn
charges, and that !aw is finally iz preled s0 that the interest or other loan charges collected or to be collegted in
connection  with the loan exceed./¢rc permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the chargs ‘o the permitted limit;and (b) any sums already coliscted from Borrowser
which exceaded permitted limits wil be refunded to Borrower, Lender mey choose to make this cefund by
reducing the principal owed under the Agiecment or by msking a direct payment to Borrower. Ifa refund reduces
principal, the reduction will be treated = - partial prepayment without any prepaymont charge under the

Agreement.

12. Notices. Any notice to Borrower provided fo/inhis Security lnstrument shall be given by delivering it or by
mailing it by first class mail unless applicable jaw requires use of another method. The potice “shall-be difected to
the Property Address or any other address Borrower disipnates by notice to Lender. Any notice to Lender shall be
given by first ciass mail to Lender’s address stated herers or any othor address  Lendor duigwed’ by ‘nofice to

Borrower. Any notice provided for in thin Securily Instrumco’ sYinll be deemed to bg b“b
Lender when given as provided in this paragraph. ﬁh@fl

13. Governing Law; Severability. This Security Instrument shall ‘<. govemed by fedoral law .and the. law of
lilinois. In the event that any provision or clause of this Socurity Instiument or the Agreementi confliots with
applicable law, such conflict shall not affect other provisions of thir docurity Instrumedt or the Agreemetit. which
can be given effect without the conflicting provision. To this end the provisicar of this Security [Insisument 'and the

Agreement are declared to be severable.

14, Assignment by Lemder. Lender may assign all or any portion of its interest .ereunder and ifs rights granted
herein and in the Agreement 1o any person, trust, financial institution or corporation as _‘cnder may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, into ests and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or labiniue. Fareunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. I{7sit or rny part of the
Property or any interest in it is sold or transferred (or ifa beneficial intereat in Borrower is sola «.: ansferred and
Bormower is not a natural person) without Lender’'s prior written consent, Lender may, at 13 option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerati i MI 'mvide a
period of not Jess than 30 days from the date the notice is delivered or mailed within whi pay all
period,

sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the exp
Lender may invoke any remedies permitted by this Security Instrument or the Agreement wnhout further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. IfBorrower meets certain conditions, Borrower shell have the right to have
enforcement  of this Securily Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreemeals; (c) pays all expenses incurred in enforcing this Security Instrument, incliading, but not
fimited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secursd
by this Security Instrument shall continue unchanged: and (&) not use the .psovision more. frequeq;ly thap once
every five years. Upon reinstatement by Borrower, this Security Instrument and the: ohllzawns secured herehy
shall remain fully effective as ifno acceleration had occurred. However, . lhu right: to remsu!e vjlull not apply in the

case of acceleration under paragraph 15. - ¢
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortigage.

18. Accelerntion; Remedies. Lender shall give notice to Borrower prior 10 accelemation following: (a)
Borrower's fraud or material misrepresontation in connection with this Security Instrumeat, ths Agreement or the
Equity Credit Line evidenced by the Agreemeat; (b) Borrower's failure to meot the ropayment terms of the
Agreement; or (¢) Borrower's actions or insctions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Pamagraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the dafauit; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or befors the date specified in the notice may resuit in acceleration of the sums secured by this Secunity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate afer acceleration and the right to assert in the foreclosure proceeding the nonexistence of
& default or any other defense of Borrower to acceleration and foreclosure., [fthe defauit is not cured on or before
the date specified in the notice, Lender at its option may require immediaic paymeat in full of all sums secured by
this Security Instrumnt without further demand and may foreclose this Security Instrument by judicial proceeding.
Leandsr shall be eriitied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paregraph 18, inclviing, but pot limited to, reasonabie attorneys' fees and costs of title evidence.

19. Lender in Passe-lo’... Upon acceleration under Paragraph 18 or sbandonment of the Property and at any
time prior to the expiratiia Lfany period of redemption following judicia) sale, Lender (in person, by agent or by
judiciaily appointed receiver} wls’l be eatitled to enter upon, take possession of, and manage the Property and 1o
callect the rents of the Property iucluding those past due. Any reats collected by Lender or the receiver shall be
applied first 0 paymont of the cors. of managoment of the Property and coliection of reats, inchuding, but not
limitod tv, receiver'a fees, premiums on receiver’s bonds and ressonabls attormeyx’ Ffeea, and then to the sums
sscured by this Security Instrument. | ’I&riuiog berein cootsined shal) be constroed as constituting Lender e
mortgagee in postcssion in the abseace of the taking of actual possession  of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pcwen: herein granted Lender, no liabilityshail be msseried or enforced
agninst Lender, all such lisbility being exprossly waivad and refcased by Borrower.

20. Relemse. Upon payment of all sums socures Dy this Security Instrument, Lender shall releane this Security
Instrumoxt. .

82789514

21. Waiver of Homestead. Borrower waives ali right < f honestead exemption in the Property.

2Z. No Ofifsets by Borrower. No offset or claim that Ensirwver now has or may have in the future against
Leadsr shall relisve Borrower from paying sany amounts due uwir the Agreemont of this Security Instrumont or
from performing any other obligations contained therein.

23. Riders to thie Security Instrument. If one or more riders xre executod by Borrower and recorded

together with this Security Instrument, the covenants and agreements of ee:h 1uch rider shall be incorpomated into
and shall amend and suppiement the covenants and agreements of this Se~urity Instrumewt as ifthe rider(a) wore

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accopts and agrees to the terms and coveoar = contained in this Security
Instrument and in any rider{s) oxecuied by Borrower and recorded with the Security [nstrutsen®-

x ued 4. u;’&t&z,u& -
Jose KA. Rodrigusz Borrower

X \'\M?% ”}\)mﬂu c.uuh)
Idelicza rigusz a -Borrower

(Space Below Thix Line For Acknowlcgment)

[

By:
Center, First Chicepo Bank of Ravenswood, Chicego, 1L 60640
STATE oF wLNots, L7 oy County ss:
I /gﬁzr/‘ds/ %Fﬁ'l-é}! , 2 Notary Public in and for said county and siate, do hercby

certify that

personally known to me tobethe same porson{s) whose name(s) is {
9 and acknowledged that
oc and voluntary act,

mbghac{éd to the foregoing instrument,
Al signed and

the uses phd purposes therein set forth.

Given under my hyr eyt hivam ey ;Ag- y of

My Commission expifes: NANCY PRESLY
AOTARY PUBLIC, STATL OF ILINDIS
Commiagion Expires NZ:28/96

FHBOOOCDD. 5D .




