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MORTGAGE
DEPT~01 PECDRDING ‘ $31.00
. Telill *’RAN 9141 10/23/92 11:29:00
#‘U"ﬁ A *-'?2-—-78?752
‘ o IT0K (‘UUNTY RECORDER -~ -
THIS MORTGAGE ("Security fnszument") is given on Octobar 16, 1882 . : . The mongagar i3 -

WILLIAM J, CLEWINS JR. & ALISON L. CLEMENS, WUSBAND AND WIFE

("Borrower”), This Security Instrument is given to BA#G OME MORTGAGE CORPORATION

]

whiich is organized and existing under the lawsof THE BTATE OF DPZLAWARE : - . 2d whose
address is BANK ONE CENTER/TOMER, 111 Monument Circise : C :
INDIANAPOLIS, INDIANA 46277-0010 ("Les2a™). Borrower owes Lender the principal sum of

Ninety-Six Thousand Five Hundred and No/100 -ecvcewrcmcavsmnvnuncnncnnsumnvanonanes -
Dadtars (US. § 96,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Iostraracrit ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Novembgr <. 2007 . This Sccurity
Instrument sccures to Lender: (a) the repayment of the dabt evidenced by the Nots, with Intecest -cnd all renewals, exiensions end
modifications of the Note; (b) the payment of all other sums, with interest, advanced under patazranh 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreemonts under this Ser urity Ingtrument and the
Note.Formmpm-posc,Bormwdoeshmbymoﬂgagc,mtmdcomeynmmusefonowmwmdpropmylo(mndm
c00K ‘ County, llﬂmiﬂ
P.I.N. : 15-33-225-021; LOT 12 T
15-33.225-022; LOT 13

LOTS 12 AND 13 AND THE SOUTH HALF OF THE VACATED ALLEY LYINO NORTH
OF AND ADJOINING LOTS 12 AND 13 IN BLOCK 10 IN WESTMORELAND: A
GUBDIVIBION OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 33, TOWNSMIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALL OF THAT PART OF THE SOUTHEAST QUARTER OF THE NORTHWEST
QUARTER OF BALID SECTION 33, AFUREBAID LYING EAST OF FIFTH AVEMUE IN
COOK COUNTY, ILLINDIS.

v -
o
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which has the address of 407 E, HARDING AVENUE LAGRANGE PAHI © [Burest, Ciiy),
Hlinois 80323 ("Property Addfesa) R

\Zlp Code] , Form le giw
ILLINDIB -  Single Family - Fannle Mae/Freddie Mao UNIFORM INSTRUMENT mnou IR 1
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§. Haaard or Property Insurance. Borrower shal! keep ik improvefnents now existing or hereaficr erectod on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods o
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain covorage described sbove, Lender may, at Leader's option, obtain
coverage to protect Lender's rights in the Property in accordance with peragraph 7. : :

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard mortgags clayse. Lendac shall
have the right to hold tho policics and renewals. If Lender requires, Borrower shall prompuy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompi notics to the insurance carvier and Lender. Lender
may make proof of loss if not mude prompuly by Borrower, »

Unless Lender and Borrower otherwise ggree in writing, insurance proceeds shall be applied 1o restoration or ropair of ths
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessoned. If the resioention or
repair is pot economically feasible or Lender's security would bo lessened, tho insuraace procecds shall be appliod 10 the sums
sccured by this Security Instrument, whether or not then due, with any excess paid w0 Baorrower. If Borrower abandons the
Property, or does o arswer within 30 days a notice from Lender that the insurance carrier has offesed 10 sele 8 claim, then
Lender may collect the Fisurance proceeds. Lender may use the proceeds to repair or resiare the Property of 1o pay sums secured
by this Security Instrumesit, *vheiher or not then due. The 30-day period will begin whea the notice i given.

Unless Lender and Borraws.r otherwise agree in writing, sny application of proceeds o principal shall not extend or postpone
the due date of the monthly paymcars referred to in paragraphs 1 and 2 or change the amount of the paymonts. If under pamgraph
21 the Property is acquired by Lenzcr, Borower's right o any insurence policies and proceeds resulting from damage to the
Property prior 10 the aoquisition shall j7ass to Lender to the exont of the sums secured by this Security Instrament immediately
prior (o tho acquisition,

6. Occupancy, Preservation, Maintenar.ce and Frotection of the Property; Borrower's Loan Application; Leaseholds.
Bomrower shall occupy, establish, and use the Properly as Borrower's priacipal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Property 2s Borrower's principal residence for at least one yoar after the
date of occupancy, unless Londer otherwise agrees t vriting, which consont thall not be unreasonsbly withbeld, or uniess
extenuating circumstances exist which are boyond Borrow<"s contral. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil waste on the Praporty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendes'2 good faith judgment could result in forfeilere of the Property or
otherwise materially impair the lien created by this Security Instrw.ps or Lender's security interest Bosrower my cure such a
default and reinstats, as provided in paragraph 18, by causing the &vion or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Bosrower's Livucest in the Propesty or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrseear shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurats information or statemaw o Leader (or failed 10 provide Lender with
any materia) information) in connection with the loan cvidenced by the Note, inchuding, but sol limited 10, representations
concerning Bommower’s occupancy of the Property as a principal residence. If this Secuaty Instrument is on 8 leasehold, Borrower
shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Progerty, the leaschold and the fes title shall
not merge unless Lender agrees to the merger in wriling. :

7. Protection of Lender's Rights in the Property, 1f Borrower fails o perform the coveronis and agroemeats contained in
this Security Instrument, ar thero is a legal proceeding that may significmntly affoct Lender’s riglits it the Propenty (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture oe Lo enforce laws or regulations), uier. L7ader may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendar’s actions may include
paying any sums secured by a lien which has priority over this Security Instrumest, sppearing in cour, naving reasonable
attomeys’ fecs and entering on the Property to make repairs, Although Lendet may take action under this paragraph 7, Leader
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scoured by this Security
Instrument, Unless Bosrower and Lender agres to other terms of payment, these amounts shali begr intcrest from the dake of
disbursement as the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. @

8, Mortgage Insurance. If Lender required mortgage insurance as s condition of making the loan sscurod by this Seounitg. 5
Instrament, Bortower shall pay the premiums required % roaintain tho mortgage insursnce in effect. If, for any reason, thei
monigage insurance coverage required by Lender Ispses or ceases Lo be in effect, Borrower shall pay the premiums roquired $
obtain coverage substantially equivalent 1o the mortgage inswrance previously in cffect, st a cost substantially equivaiont 1o the -
cost to Borrower of the morigage insurance previously in effect, from an altemate morigage insurer appfoved by Lunder. 1N
substantially equivalent mortgage insurance coverage is not available, Bosrower shall pay w Lender each month 5 sum equal for
one-twelfth of the yearly mongage insurance premium being paid by Bosrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments a8 a loss reserve in lisu of morgage insurance. Loss reserve

Form 3014 §/80
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Now sndof this Security Instrument.

17. Transfer of the Properctlg or & Beneficial Interest in Borrower. f all of any part uf the Propesty or any interest in it is
sold or transfesred (or if a benelicial interest in Barrower is sold or transferred and Borrower is not e natural ) without
Lender's prior writien consent, Lender may, at fts option, require immediate payient in futl of all sums securcd by this Sccurity
Instrument. However, this option shall not be excreised by Lender if exercise is prolifbited by fedesal law as of the daie of this
Sccurity Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sec by thig Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain condions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: uﬁg‘rays Lender all
sums which then would be due under this Security Instrament and the Note as if no acceleration hed occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, bul
not limited to, reasonsble attomeys' foes; and (d) takes such action as Letider may reasonably require to assure that the lien of this
Security Instrumeni, w.zader's rights in the Property and Botrower's obligation to pay the sums secured by this Security
Instrument shall contirue vnchanged, Upon reinstatement by Borrower, this Scourity Instrument snd the obligatlons securcd
hereby shall remain fully =ff.ctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph. 17.

19. Sale of Note; Change (¥ Ucan Servicer. The Note or a partial intesest in the Note (together with this Security
Instrurment) may be sold one or mare times without prior noiice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects inrathly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer warelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acco/ds'ice. with paragraph 14 above and a&)licable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shai! not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borroveer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preced.ng two sentonces shall not ap%ley to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thes we generally recognized to be appropriats to novmal residential udes

and 1o maintenance of the Property. .
Bomrower shall prompuly give Lender written notice of Loy investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmenil Law
of which Borrower has actual knowlcgg(;. If Borrower leams, or is ncafisd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting tic c1operty is necessary, Borrower shall promptly take

necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those subsiinccs defined as toxic or hazardous subsiances by

Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvesits, materisls containing asbestos or formaldeb;de, and radioactive . As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdicira where the Property is loceted that relate
io health, safety or environmental protection. ‘ '

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {olioing Borrower’s breach of
auy covenant or agreement in this Security Instrument (but mot prior to acceleration unde. paragraph 17 unless
applicable law provides otherwise). The notice shall speeify: (2) the defauit; (b) the action requires’ 1 ire the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default w2t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of Zav sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail further tnform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience
of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the
date specified In the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
without charge io Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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