UNOFFICIAL COPY -

between Devon Bank, an Illinocis Banking Corporation, not
personally but as Trustee under Trust Agreement dated 1-6-
89 and known as 7Trust No, 5533-0,

OF Cily of (:hi('ﬂgﬂ . COUNTY OF Cnnk ’
State of Illincis, Party of the First Part, and Devon Bank,

an Illinois Banking Association organized and existing under
the laws of the State of Illlnoim, party of the second part,

WITNESSETH:

WHEREAS, Devon Bank, not persconally but as Truste®e under
Trust Agreement dated 1-6-89 and known as Trust No. 5§533-
g, heratsfore exacuted AND delivered a certain Trust Desd to
Devon LanY, an Illinois Banking Corpcration dated April 20, 1990, and
recorded vi1ch the Cook County Recorder of Deeds asa Document No. 90196978
and a certiir Resignment of Rents recorded as Document No. 90196979,
conveying to che Devon Bank, an lllinols Banking Corporation, certain
premisas in ‘scii Trust Deed and Assignment of Rents particularly described

as:

Lot 9 in Block~-12 in C. T. Yerke’s Subdivision of Blocks 33 to 36
and 41 to 44 of Fxecutor‘’s of W. E. Jones Subdivision of Section
19, Township 40 Nirth, Range 14 East of the Third Principal
Merldian, (except the South West 1/4 of the North East 1/4 of tha

South East 1/4 of thae ilorth West 1/4 and the East 3 zlfﬁ.éﬁ%ﬂgﬁnih 27,90
. t
East 1/4 thereof), ian Cook County, Illinois. T OTEI11 TRAN 9148 10/23/92 13‘25300

PIN: 14-16-31%-003-000UvL « I A N-PR2--VPBYTRE
Address: 2221 W. Roscoe Lr.. Chicago, IL . LNOK COUNTY RECORDER

aa salid Trust Deed and Aunsignment >f Rents were given to

secuire payment of one certain princijial promissory note of

even date therewith for the principal.suvn of $226,000.00

Dollars payable {nterast only monthly the firest of which

waa duae and payable May 1, 1990 and the ramiining inatallmentas

at monthly intervals thereafter until the note is fully paid,

except that the final payment of principal aid '‘ntecest, Lif

not sooner paid, shall bae Zue on the 1st day of June, 2991, salid monthly

inatallments shall include Lnterest at the rate of i\ percent Lln axceaz ot ga

Exchange Nationa)l Bank Prime Rate ap established {ron time to time {("Prime <1

Rate") per annum on the balance of said principal esur. remaining from time to [

time unpaid; all such paymentes on account of the indepltidness esvidenced by ‘Q

sald note are applied first tc interest on the unpaid prircipal balance and Ei
o)

the remainder to principal; and

WHEREAS, the sald Trust Deed securing said principal
promigesory note is valid and subsieting lien on the premises
described in said Trust Deed for the prlncipal sum of

5225,000,00 Dollare; and

WHEREAS, Devon Bank, not personally but as Trustes
under Trust Agreement dated 1-6-89 and known as Trust No.
§533-0, is the present owner of the promisaes described in
sald Trust Deed and Assignment cof Rents; and

WHEREAS, the party of the Seccnd Part Ls ths legal
holder and owner of gaid principal note and has been
raquested to modify the terms of payment thereof so that the
same shall becoma dJdue and payvable in wmuvathly installments ao
hereinafter set forth, which it has consented to do, in
congideration of the payments to he made as herein provided;

NOW THEREFORE, in consideration of the premises and the
mutual promises and agresments hereinafter made between the
parties hereto, the said parties do hereby mutually promise
and agree as follows, to wit:
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Borrowar agrees that the interest rate on this Note will
be adjusted on sach "Interest Rats Adjustment Date”, as
defined below, to be eagqual, following such date until the
next Interest Rate Adjustment Date, tc the sum of the Dsvon
Bank Prime Commercial Interest Rate as established
from time to time ("Prime Rate") plus Two percentage point
(2.0%). The Prime Rate is not and shall not be conslildered to
be the lowest or best rate that is available to any borrower

at any time.

Changes in the intareat rate on this Note will becomas
effactive vpon the date of any change in the Prime Rate of
interest o2 sstablished from time to time, sach of which date

is called 7n "Interemst Rate Adjustment Date”. Commencing with the let day

of Octouber 1952, monthly payments of Principal plus interest will be aws

follows:
on the 1lst day- o7 each and every month thereafter untll the lat day of

September, 1994._ 'The principal balance due as of this date besing
$225,000.00.

WAIVER OF INCREASES:

Interast rate increasae. o1 each Interest Rata Adjustment
Date are at the holder's opcion, but if the holder doss not
invoke a permisaible interset rste incresse in whole or in
part, this will not constitute 7 wajlver of the helder‘'s right
to later invoke such an increase, <'bjesct to the otherx
provisions of this Note.

ALTEBNATIVE EATE:

If, at any time during the term of tlilr Note, the rate
is no longer available or is ctherwise unpuriisshed, the
holder may selaect an alternative published rats over which
the holder has no control, in which case such sitarnative
index will become the rate provided in Paragraph 1l <f this

Note.

NOTICES:

Notices of any change in the interest rate or amounc of
the regular monthly installment shall be desmed given by tho
holder when deposited in the United States Mail, postage
preupaild, addressead as follows:

Robert Collins
2912 N. Xilbourn
Chicago, Illinois 60641

or o some other address as Borrower or ites permitted
Surccessors and Assigns shall direct holder in writing.
Unless a different address is given, the above address shall
serve for all notices undar all loan documents.

DEFAULT BY BORROWER1

Should default be mada in the payment of any monthly
installment whan dus, or in ths pmrformance of any provision
or condition contained in the Trust Deed securing this Note,
the whole sum of principal and all accrued interest shall
become immediately due and payable at the option of the
holder and regardless of any prior forbesarance. Intereat
shall accrus following any default hersunder at the rate of
Fivae (5.0%) percent per annum in excess of Devon Bank Prime
Commercial Rate ("Default Rate”). Sald Default Rate shall

v
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SIX PJNDRED TWENTY FIVE AND NO/100 dollars (5625.00) and continuing
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not be limited by interest rate earlier described in this
madification agreement or by Paragraph II(A) of the "Note”.

Except as expressly changed and hereby amended and modified,
all of the provisions, stlpulations, powers, terms, covenante
and conditions contained in said note and trust deed securing
it shall stand and remain unchanged and in full force and

effect.

IN WITNESS WHEREOF, DEVON BANK, not personally but as
Trustee as aforesaid, has caused these presents to ba signed
by its Vice President, and its corporate seal to be hereunto
affixed and attested by its Assistant Secretary, this lst
day of September, 1992.

ACKNOWLFOGRED AND CONSENTED DEVON BANK, not personally,
TO BY 1HE RENEFICIARIES AND but solely as Trustee U/

THE GUARANTORS . C
e _ . BY: [, I R TR P T
Vi Prexidens Triust Of

o s 3
o PR R W R

STATE OF ILLINOIS)
COUNTY OF COOK } 88

r, v YUNKER --Notary Public in and for
said County, in the Sate aforesaild, dr-hereby certify that
Deborah I.. Brown and Mary 1. Plotke
personally known to me to be the same prisons whose names are
subscribed to the foregolng instrument, »gueared before me
this day in person and acknowledged that thuv signed, sealed
and delivered the said Instrument as their Lrre and voluntary

.act for the uses and purposes therein set focta

GIVEN, junder my hand and notarial seal this _“! day of
October /

» 1992,

A PMAP APPSO PN
. N PR y
— L ¢

<
My commission expires: ; r
4 4
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STATE OF ILLINOIS)

} 88
COUNTY OF COOK )

I, tha undersigned a Notary Public in and for -a%d cgunty in the State
aforewald, 100 Hergby CBrLity that s A4 IR NS
and Crt s f 8 et At 5D personally Known to me to be the
same persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that they signeaq,
sealed and delivered the saiad instrument as theirxr free and voluntary act,
for the uses and purposes therein set forth.

7 VR ,// 7 [}L,..f/‘

Given under my hand and- officlial esal Jchis A~ day of
1992. / 4
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