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PAYMENT AND PERRORMANCE. Excep! ao otharwiva provided In this Assignment, Borrowar shwil E:v lo Lundar a¥ amounis securad By hin
Assignment sy thay bacome due, and shall siricly patform il of BoimoWwer's abligutions. 1nlos and unid Latdor axeraloan Mo right Io oollot tha Hants
tu provided bolow and 8o long o thors in ne dofault unter thin Assignmant, Grantor may romaln in potnoanlon and control of #nd opersle snd
mangge the Praperty and colieot ihe Ronts, _
LENDER'S RIGHT TO COLLECT RENTS, Londer shali hava the right at any tima, find oven though no dofault shell have occured undor this
-Assignmant, o coliest and recolvo the Renta, For this purpaoa, Lender |2 hefeby given andg granted the itllowing rphts, pewer and acthotify:
Notioe to Tenants. Londor may cend nofices to any and aif Senints of the Proparty advising therm of this Assignmont and direciing Al Ronts 1o be
pald diractly 1o Landar or Londor'a sgont. '
Enter the Property, Lunder may ehlor upan and lake poseossion of the Property; demand, collec! and receive fram the tonants or from ainy other
paisans flable therator, 8l of the Rents; insttute and carty on il fegal proceadings nacessary for the prolaction of tha Proporty, Inciuding such
procendings aa may ba necossary 1o Tacovor potsossion of the Property; cojloct the Renis snd:rmave any fonant of tenants ot othar peracna
liom the Property.

Maintzin the Proparty, Landar may enter upon the Property (o maintain the Propetty and keep the same in repalr; 1o pay the cosls (herool and of
. &l pervices of all employees, including thelr squipment, and of alf continting costs and enpenses of maintaiing the Property in proper ropalr and
condition, and Ales 10 pay 8 taxes, assessments and water utiiiios, and the premiums on fira and other insurance offected by Lander on the

Proparty,
Compliance with Luwe. Lender may do any and all things to execute and comply with the lav of the State of fiincle and also al sthor laws,
fules, ordars, ordinancas 7nd reguirernants of all ather govemmental agencies affecting the Properly.
Lensa the Property, Lunde; may rent o loase the whole or any part of the Property for such temm or terms and on stich conditions a8 Landar
mey deen approprints. _
- Employ Agents. Lender may engsge stich agent or agents ag Lander may deom appropriate, elthor in Landar's nare or In Grantor's nams, to
rerd and manage the Property, Inciud’hs ihe calloction and applicetion of Rents,
Other Acts. Lendar may do afl such othie. things and acts with respeci o the Property as Lender may deem appropriate and may act axciusively
and solaly {n the place and tead of Grantu:ar. 10 havo sl of the powers of Grantor for tha purpoes stated above,
No Requiremant to Act, Lundar shall not be reqiirec 1o do any of the foregoing acte or thingu, and the fact that Lender ahall havo perlormod ohe
of mofa of the Toregoing acts of things shall not reaulro Lender 1o do any other epacific act or thing.
APPLICATION OF RENTS. Afl costs and expensps Incuer % Lender in connection with the Propany chali be for Borrewor's account and Lendor
may pay suck cosis and expenses from the Rents, Lendar, in ¥ Zole discretion, ghalt.detarmine ihe application of any and ell Rente recelved by it

hownver, any such Rents recelved by Lender which are net appbio such costs and expenses shall be applied to the Indabledness. All expanditures
macle by Londar under thic Assignment and not reimbursed from iho Rziiie shall become a pant of tha indebladness pacured by this Asglgnmeant, and
shall bo payable on domand, with intoren of the Noto rale from data of axpendiure untll pald,

" FULL PERFORMANGCE. N Granior pays all of the Indeblodness when due ant. otherwise performa all tho abligations imposod upon Grantor undor thip

Assignment and ihe Note, Lender shail execule and doliver to Granior & suiiate ratisiaction of this Azsignment and suilablo aintotments of termdiatiohn
of any financing statement on fila evidencing Lender's security interest in the Rarupund the Property. Any termination lee required by law ahall be paid
by Grantor, # parmitied by applicable faw.
EXPENDITURES BY LENDER, if Grantor falle 1o comply with any provision of this Assigamant, or it any action or proceeding I commencod that would
materially atect Lender's Intarests In tha Proparty, Lendar on Grantor's bahall may, out ghet 701 be tequired 10, take any aclion that Lendar deama
appropriata. Any amount that Lender expands in 8o doing will bear inferest at tho rale ¢ warge3 under the Nole from the dafe incurred or paid by
Londsr o the data of rapayment by Granlor. All such expensoes, at Lendor's option, wil (&) b p#yahia on domand, (b) ba addad 10 tha balance of the
Nole and be aphortioned among and ba payable with any installment payments lo betome due urip either (1} the form of any applicable fneurance
palicy or {I)) the romalning term of the Note, or (c) bo Loated as a balloon paymen! which wir o ©ue and payabie al the Note's malurlly, This
Assignment also will secure payment of these amounte, The rights provided for in this paragraph aiimi e In addlion 1o any othor fights or any
rermaclies to which Lander may be entitiod on account of tha delault. Any such action by Lendar shall not b sonstrued aa curing the daolault a0 as to
bar Lender rom any remady that it otherwise would have had.

DEFAULT. Each of the fellowing, at the option of Lender, shall constitute an event of default ("Event of Default’) ( nder Ihis Assignment:

Default on Indebtedness, Faliure of Grantor to make any payment whon dug on the Indebledness. _ 7
Compillance Detault. Feliisre 1o compiy with any other term, obligation, covenant or condition comuined in this Ascipriniant, 1he Notoe or In any of
the Relaled Documonls, ) '
Broaches. Any warranty, represemation or slatement made or furnished (o Lender by or on bahalf of Grantor undar thia-Assignment, the Nota or
the Reiated Documents is, of at tha time made or fusnished was, false In any materlal respect,

Other Defaulta. Fallure of Granior to comply with eny term, obligation, covanant, or condition contained In any other agreament between Grantor
and Lender,

)naolyency, The Insoivency of Granior, appoiniment of a recelver for any part of Grantor's proparty, any assignment for the benefit of creditors,

the commencoment of any proceading under any bankrupicy or insoivency laws by or against Grantor, or the dissolulion or termination of
Granio's exislence ao a going businoas (¥ Granior ls & busineos). Except 1o he oxlant prohibiied by faderal Iaw or Hinols law, the doath ot

Grantor (If Grartor ia an inclividual) also shail conatitute an Evenl of Default under this Assignment,

Foreciosure, e1o. Commencament of foreclosure, whether by judiclel proceeding, self~iialp, raposssssion or any othiar mathod, by any crodior of L
Grantor againgt any of the Proparly. However, this subsection shall nol epply in the event ol a good falth dispute by Grantor as o the validiiy or {
reasonableness of the claim which ls the basis of the foreciosure, providad that Grantor givea Lender written notice of such claim and furnishoy &)

roserves or a surety bond for the claim salafaciory to Lender. ‘ o
Events Affecting Guarantor, Any of the preceding avents occurs with respect 1o any Guarantar of any ol tha Indebtadness or such Guaranior (o)
dies or becomes incomipetent. : pb
Insecuiity. Lender reasonably deos iteell Insecure. fod

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Oefatit and at any time thereafter, tLendar may exorCise any one or N _
mare of the following rights and remedies, In addiilon (o any other rights or remadiise provided by law: :

Accaterate Indeblacneas, .ender shall hava the right at its option without irotice fo Grantor 1o daciare the anilfe Indebtodnesa immediately due
and payabe, inciuding any propayment penalty which Grantor would be requlred to pay. '
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Colioct Renis. Londor shall have the right, wilhout notice to Grantor, to 1ake poasesiion of the Property and colleot the Rents, incfuding dmournia
paat due and ungald, and apply the not procoods, ovor and above Londors costo, sgainet the Indebiadhoos, In furthorance of thin tlght, Lender
may raquire eny tenant or other user of tha Praperly 1o mako payments of rent ir Use fese directly fo Lendar, If the Renie ara collecled by Londor,
then Grenlor brevocably designates Lender a8 Granlor's attorney-in-fact 1o andorea Instruments receivad in payment thereol In the name of
Grantor and to negotiato the same and collact the proceeds, Paymenis by tenants or other usors fo Landar In responss to Lendar's domand ahall
satily the obligations for which the paymenla are made, whether of not any proper grounds for the demand existed, Lendor may axercise (]

fighta unclor this subparagraph either in poreon, by agent, or through & receiver.

Morigagee In Posaseesion, Lender shall have the right 1o be g’lmaced o nortgages in possesslon or to have a roceiver eppointed o 1ako
pousession of all or any pant of the Property, with Ih powet to profect and pracerve the Praporty, 1o oparaie the Property procoding foreclosura or
anlo, and to collact the Rents from the Property and apply the proceeds, ovor and above tha cost of the recelvership, agalnal the Indebtodnoss,
The mortgagee In possession or recelver may serve without band It permittad by law. Lender'a right 1o the appaintment of a roceiver shall exlsl
whether or not the apparant value of the Propeity exceeds the Indabledness by a cubslantiet amount. Employment by Lender ahall not disquallfy
a person from serving as a recaiver.

Other Remedies. Lendor shal have all other rights and remadies provided In this Assignment or 1he Nole or by law.

Walvar! Election of Remadlea, A walvor by any parly of &-breach of a provion of thie Assignment shall not consiituta a walver of or prejudico
the party'n righie olherwisa 1o domand sirict compllance with thal pravislan or any ethar provision, Election by Londor 1o pursus any romady shali
niot exclude purses of any othor remody, and an olootion to muke expandiiures or tako eolien to parform an obl ntion of Grantor undor (hly
Asgignimant ahior feliure.of Grantor 1o perorm shall not atfect Londar'a right o doclare a dolault and oxorclse Ils remedios under thio Asglgnman,

Attorneys’ Fees; Expirzs, It Londer Instilutes any sull or action 1o enforce any of the lerma of ihis Assignment, Lander ahall bo enliied lo
rocover atlornoys' fees = i and on any sppeel. Whather or not any court action s Involved, aill reasonable expensaes Incurred by Lendar (hat in
Lender's opinion are necessary a any me for the protection of ita (nlerast ar the enfarcamant of is rights ahall become a part of the Indoblodnoss
payablo on demand and shail Lec” Inlerest tram the date of expenditure unti repald ai the Note rate, Expenses coverad by this paragraph
inchide, without imitation, howevrs 8 ibjuet o any iimtts under applicable Jaw, Lender's stiomeys' fees and legal expanses whather or nol there o
a lawsull, including atiorneys’ fean Ir > vankruptey procesdings (Including offorts fo modily or vicats any automatio stay or Injunction), appoals and
any anticipated poat-’udgmm collection eervicas, the cost of searching records, obtaining tie reports (including foreclosuro repora), surveyors'
foperts, and appralsai lees, and tile Insuteir 10 the xtent permitied by appliaabio law. Grantor also will pay any court onais, in eddition ip all

. other sums provided by law.

MISCELLANEOUS PROVISIONS. The following mis sellanoous provisions &re & part of thia Asignment:

Amendments. Thia Assignment, togeather with any Re‘atad Documents, constiiutes tha entire undersianding and agreemenl of tha pariles an to
the metiers sel forth In this Assignment. No ateration ¢/ or aandment to this Asaignment shall be eflective unless given In writing and cigned by
the party of parties sought to be charged or bound by the #i:2zation of amendment,

Appicable Law. Thia Assignment has been delivered to Lenrar ond accepted by Lender In the State of lilinols, This Assignment shall be
governad by and construed In accordance with the laws of i » State of iilnala,

Muitiple Partles, Al obligalions of Grantor under this Assignment (hs!, he Jolnt and several, and all references to Grantor shall maan each and
avery Grantor, This means that each of the parsons signing below Is raror:aibie for all obligations In iftis Assignmen, Whero any ons of more of
the Granlors ars corporations or partnerships, |1 s niot ecessary for Laridz: W Inquire into the powers of any of tha Grantors or of the cfficers,
diractors, partners, or aganis acting of purporting to act.on their behalf, anc 87y Indabiadness made or created In rellance upon tha projessed
exarcise ol such powers shall be guaranteed under this Assignment,

No Modification. Grantor shall not enter Into any agreement with the hoider of any rongage, deed of trust, or other spcurity agreement which
has priority over this Assignment by which that agreement ls modified, amended, iend.d, or renawed without the prior writlen congent of
tender. Grantor shall nefther request nor accept any fulre sdvancas under any sucn “er:rly agreement without the prior writien consent of
Lander.

Severability. il & court ol compslent jurisdiction finds any provision of thia Assignment to . Inuplid or unenforcanblo a3 1o Any parson ar
circumstance, such finding sheil not render that provision Invalid or unenforceable as 1o any other ers<ns or clrcumstances, 1l fensible, any such
offending provision shall be deamed o be modifiad to be within the fimita of antorceability or valldity: 10wever, If the offending provision cannot bo
50 modified, k shall be stricken and ail other provisions of this Assignmant in all other reopects shal remain rani! and enfotcoabile,

Successors and Assigns. Subject to the limitations stated In this Assignment on transfer of Granior's intore=., *'i3 Assignmeni shall be binding
upon and Inure 1o the banefit of the partles, thelr successors and assigns. Il ownarship of the Froperty bacorier yeated In a persap other than
Gramor, Lender, without notice to Grantor, may deal with Grantor's stccessars with relerence fo this Assignmen 87 tho Indoblednnas by way of
forbearance oF sxinsion withaut relansing Grantor trom the obligationy of this Assignment or llabitty under the Indek (adnoas,

Time |s of the Essence, Time iz of the essence In the pedormanca of this Assignment,
Walver of Homestead Exsmption, Granior hereby roloases and walves alf rights and bonglits of the homestead gxemption laws of tha Stale of
Uincls as to alf Indebtedness secured by this Assignment, ,

Walvers and Consents. Lender shall noi be deamed to have walved any rigihts under this Assignment {or under the Related Documants) uniess
such waiver ls In writing and signed by Lender, No delay or omission on the part of Lender In exercising any right shall operate as a walver of
such right or any other right. A walver by any party at & provision of this Assignment ehait not canslilule a walver of or prejudice tha party's right
otherwise o demand strict compllance with that provision or any other provision, No prior walver by Lendar, nor any course ol deaiing belwaen
Lender and Granior, shall constitule a walver of any of Lender's rights or any of Grantor's obligations as fo any fulure transactions, Whenever
consant by Lender Is required in this Assignment, the granting of such conseril by Lender in any instance shell not conatitute contining consent 1o

subsaguent Instances where such consent Is required,
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS. .
wm
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. INDIVIDUAL ACKNOWLEDGMENT
. STATEOF 7,%& } :
‘ )88
- COUNTY OF ﬁﬁﬁ‘/{" )

©On this day before me, the undersigned Notary Public, personally appearad RAY M SCHLOSSER and KATHY M SCHLOSBSER, to me known 1o be e
Individunia deacribed In and who exscutad tho Aealgnnmntfgj,ﬂema. and acknowledged that they eignud the Assignment aa thelr free and voluntary act
and dood, for the uses and purposcs thoraln mentionng, . '

Glven under my hand and official se. /] f A day of _ %M 8 72 .

. 7o i Yy -~

BV _ A . Resdigat__ ST £ s e /
o d

‘Notary Public In and for the State ot _T L Lt e\ My commleslon explres _-

prapg ey
PR L i

V" OFFICIAL SEAL”
¥, ABBEY
Notary Publiz, Stote of IInots
Jas I 8,

QZﬁiss;z§ 
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