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' THIS MORTGAGE (**Secirrity xustmmem")hgmn on .;f dctobar 1eth, 1992 .
Themurtaaaoris JOZEF muczzx. , e T
ANNA WALICZEK, HIS wxm

T (“BO]'I'O!IPCI'")
This Security Instmmen. sr ‘ven 1w

'MARGARETTEN & GONFANY, INC, .. . oloro oo "_’hichis orgnnized and ::dsuns-

under the laws of the Staier of New J-rsay ' Who"-'addm is = 4
“One Ronson Road, Iual/n, New Jersey 09830 SERERLE . ._,("_Lender"_).
Borrower owes Lender the principal svm of ‘ o L

" One Hundred Fifty- rive Thouband, sgvan Hundred .and. 00/100 T Dollars

(US. § 155,700.00 ). This debt is:evidenéed by Borrower s note dated the sameé date as this Security

Instrument (*“Note"), wI'uch provides for mcmlhly payments, with ‘the’ full debt if not paid_earlier, due and payable '

on  November iat, 2022./(hi Sccurily Instrument sccures to Lander: {a) the repayment of the debt
evidenced by the Note, with interest, and all ren.~wal=. extensions and modificntaons of the Note; (b) the payment of ail other
‘sums, with intérest, advanced under Paragraph 7 1> p. Ditct the secunty ‘of this Sechrity Instrument; and (c) the per!'ormance
of Botrower’s covenants and agreements under this Srcun_t‘ lnstrument and the Note. For this purpose, Borrower does’ hereby
mortgage, srant and convey to Lender thc followmg ur. et b‘ed property locnted in-
“QadK Ce Count!f, tilinois;
' LOTS 18 (EX THE N 15 FT THE) AND 19 IN Bl..ocl( 7 IN EGERTON . :

AND. ADAMS SUBDIVI SION OF THE NORTHW&.S" 1;’4 OF THE !«IORTHEAST 1/ 4

‘QF SECTICN 15, TONNSHIP 38 NORTH RANG"‘ e ) EAST OF G‘HE THIRD

INCIPAL MERIDIAN, IN COOK COUHTY, . II.LT MIS EESEI . e
pmng ~15-210~056-0000 . R ,

- which has thc address of

5644 .S TRIPP . CHICAGO, IL sosaz ER T P ',.'(“PmpertyAddms”}. -

TOGBTHER WITH all the nmprovcments now or hercaﬁer erecied on the pmperty, and all eascrnents, nppunennnceu,
and fixtures now or hereafter a part of the property. All rep!acements und addltzons shall also be: om'ered b}' this Securizy
Instrument All of the foregoing is referred to in this Security [nstrument as the "Property” S
t BORROWER COVENANTS that Borrower is lawfuily seised of the éstate Hereby conveyed and has the right to mortgage,
grant and convey the Property and that thc Property is- uncncumbered, arcept ifor encumbmncw of record “Borrower warrants
and will défend generally the title to the Property against all cla.ims and demands, subject 1o any encumbmnces of record.
' THIS SECURITY INSTRUMENT combines uniform covenants for national-use rnd non-umform eovcnants with limited
variations by Junsdu:non to consutute a unit‘urm secunty mstrumenl cuverlng rea.l property ‘

_UNIFORM COVENANTS. 'Borrower and Lender covetiant and’ asree as follows:

. 1 Payment of Principal and’ Interest; Pnep-ymenl and Lale Cinrges. Bormwer shall promplly pay when due the
prmcrpal of and mterest on the debt cwdenced by the Norc and any prepayment and late chargw due undcr thc Nc—ie
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. .14, Notices. Any notice to Borrower provided for in this Security Iijftrnent, Y ;1% givtn b%?dqli?éri,h‘g'j['bfby mailing
- '} by flest cluss snall unlesy npplicablo Inw requires uso of anether methcd, The ndtice'shall be directed to the Property Address

-or-any other address Borrower designiites by notice to Lender. Any notice 10 Lender shalf by givesrby firgt.class mail 1o Lender's
. address stated herein or any other address Lender designates by notice to Borrower. AnY istice prdvided for in this Security

“Insttument shail be deemed to have been given to Borrower or Lender when given as-provided in this paragraph.

15, Governing Law; Severnbility.  This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable, ' .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, .

.. 17, Transfer of the Property or  Beneficisl Interest in Borrower.. If all or any part of the Property or any interest in
‘it'is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Sorrower is #ot & natural person)
-without Lender’s prior written consent, Lender may, at its option, refuire immediate payment in full of all sums secured by

this Security Instrument. However, this option shallhot be axercised by Lender if exercisedy prohibited by federal law as'of &
the date of this Security Instrument. ‘ ) o : e
- " 1f Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notive shall pravide a period of
niot less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Iustrurant. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by chis Security Instrument without further notice or demand on Borrower.
" 18. Borrower's Pight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
_enforcement Bi:thi Sed i yIhstAireri diséontithicdiat any time prior o the carlier of: () 5 days {or such other period as
applicable law may speciry for refiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} en'cy of a judgment enforcing this Securlky Instiiment. Those conditions are thut Borrower: (1)
pays Lender all sums which thez wiuld be due under this Security Instrument and the Note as if no acceleration bad occurved;
{b) cures any default of any other crveitants or agreements; (¢) pays ali expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasons*ic attorneys’ fees; and {d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrumett Zender's rights in the Property and Borrower's obligation to pay tlie sums secured
by this Security Instrument shall continys vichanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully eff-stive ag if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Parag.aph 17. .

19. Sale of Note; Change of Loan Servicv:. - The Note or a partial interest in the Note (together with this Sccurity
Instrument} may be sold one or more times withow. riizr notice to Bdrrower. A sale may result in a change in the entity {known
as the ““Loan Servicer’”) that collects monthly paymer.s due under.the Note and this Security Instrument. There glso may
be one or more changes of the Loan Servicer unrelated to i sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance wit’ Faragraph 14 above and applicable law. The notice will state
. the name and address of the new Loan Servicer and the acdress to which payments should be made. The notice will &lso
tontain any other information required by appficabie law. L o . '

" 20, Hazerdous Substances. Borrower shall not catse Or periait the presence, use, disposal, storoge, or reléase of any
Hazardous Substances on or in the Property. Borrower shail not do, nor «ilow anyone else to do, anything affecting the Property
1hat is in violation of any Environmental Law. The preceding two sentcn’.as shall not apply 10 the presence, wse, 0T Storage
on the Property of smail guantities of Hazardous Substances that arc g:perally recognized to be appropriate to normat
residential uses and to maintenarnce of the Property. . : . . ‘

Borrower shall promptly give Lender written notice of any investigation, (lain,, demand, fawsult or other action by any -
_governmental or regulatory agency or private party involving the Property and v Hazardous Substance or Environmental
- Law of which Borrower has actual knowledge If Boriowerlcarns, or is notified by ra.v governmental or regulatory authority, !
that any removal or other remediation of any Hazardous Substance affecting the Propert 1s.iecessary, Borrower shall promptly
 take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, *‘Hazardous Substances®’ are those substances defined as :oxic or hazardous subsiances
by Environmental Law and the following substdndds7gadoline, kerosene, other flammable or oxic petrolenm produeis, 1oxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 7.dioi ciive materials. As used
in this Paragraph 20, “Environmental Law'* means federal laws and laws of the jurisdiction wher: *4z Property is located -

“that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bofiokur and LEn(es Furthericovenart And sgroe-as follow:. s

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scccleration following B-rrower’s breach o
of any covenant or agreement in this Secarity Instrument (but not prios to acceleration under Paragraph 1/ uidess applicable £
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not .
less than 30 days from the date the notice i given to Boriowet, by which-the default must be cured; and (d) that faifure (o e
cure the default on or before the date specified in the notice may reault in accéieration of the sums secured by this Security |”:
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right B
o reinstaie after scceleration snd the right to assert in the foreclosure proceeding the non-existence of a defauit or any other * s
defense of Borrower to acceleration and foreclosure. I the default Is not cured on or before the date specified in the notice,
Lender at lis aption may require immediate payment in full of sl sums secured by this Security Instrament without further

demsaed and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
" incurred fu pursuing the remediles provided in this Paragraph 21, incleding, bul nci limited {o, reasonsble atiorneys’ fees and
_ costs of title evidence, S .

© ' 22. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
" without charge to-Borrower. Bosrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waivés all tight of<homestead exemption in the Property,

‘v

~

.. ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT | : Farm 3014 9/90
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after the date of occupancyulNeQ‘EerEcLQ IAL WQ cQRMm be urifeasonably withheld,

or uniess extenuating circumstances exist which are beyond Borrower’s contirol. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wastc on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could resuit in forfziture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by cawiing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statemenis to Lender
(or failed 1o provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but rot limited to, representations concerning Borrower's occupancy of the Property as a principal residence. i this Security
Instrument is on a leasehold, Borrower shall comply with all the provigions of the lease. If Borrower acsuires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property.  if Borrower fails to perform the covenants and agreements contained
in this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to snforce laws or regulations), then Lender may
do and pay for whatever is necessary to profect the value of the Property and Lender’s rights in the Property. Lender’s actions
may Include paylng any sums secured by a Hen which has priority over this Security Instrusmnent, appearing in court, paying
reasonable attorneys’ fees and entoring on the Property to make repalrs. Although Lender may take uction under this Paragraph
7. Lender does not have to do so,

Any amounts isborsed by Lender under this Paragraph 7 shail become additional debt of Borrower secured by this
Security Instrumedit, 1nless Borrower and Lender agree to other terms of payment, these amounts shali bear Interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuranie.  If Lender required mortgage insurance us a condition of making the Joan secured by this Security
Instrument, Borrower sh- ray the premiums required to maingain the mortgage insurance In effect. If, for any reason, the
mortgage insurance coverage swjuired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to ohtain coverage subsiantiaily “qoivalent to the mortgage insurance previously in eifect, at & cost substantially equivalent
1o the cost to Borrower of the maorigaze insurance previously in effect, from an alternate mortgage insurer approved by Lender.
1f substantially equivalent mortgage imaurance coverage is not nvailable, Borrawer shall pay to Lender sach month a sum equal
to one-tweifth of the yearly mortgage instrance preminnm being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and reiain these payments as & loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at thie option of Lender, if morigage insurance coverage {in the amount and for the
period that Lender requires) pravided by an Irsurvr approved by Lender again becomes available and is obtained, Borrower
shall pay the premiums required to maimtain morteage ingsurance in effect, or to provide a loss reserve, until the requirement
for morigage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make rrasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priar to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, Or ior conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be applied to the surms secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tiid zvent of a partial taking of the Property In which the fair
market value of the Property immediately before the taking is equsi 12 or greater than the amoun{ of the sums secured by
this Security Instrument immediately before the taking, unless Boriow.r and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the roceeds multiplied by the following fraction: {a)
the total amount of the sums secured imnmediately before the taking, div Zcd by (b} the fair market value of the Proparty
immediately before the taking. Any balance shaill be paid to Borrower. In the eveiit of a partiai taking of the Property in which
the fair market value of the Property immediately before the taking is less thar the s'nount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unluss-applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethcr ¢r not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrover *aat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 da/s 2iter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or (repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the arr eyt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver.  Extension of the time for pay’lsent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor aninterest of Borrower
shall not operate to release the linbility of the original Borrower or Borrower's successors in interest. Lender shail not be required
to commence proceedings against any successor in interest or refuse 10 extend time for payment or eihrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or
preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severai Lisbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject io the provisions of
Paragraph 17. Borrower’s cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to puy the

sums secured by this Security Insirument; and {c) agrees that Leader and any other Borrower may agree to extend, modify, .

forbear or make any accominodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent. .

13, Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that Iaw is finally interpreted so that the interest or other Ioan charges collected or to bre collected in connection with
the loan exceed the permitted limits, then: (&) any such lean chargé shall be reduced by the amount necessarsy to reduce.the
charge to the permitted limit; and {b) any sums already collected from Borrowes which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepasyment without

any prepayment charge under the Note.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 1 9%h dayof . Oatober o1ee2
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed _

(the “Secur:g I»strument’’) of the same date given by the undersigned (the *‘Borrower”’) to secure Borrower’s Noteto
MARGARETTEN & COMPANY, INC., & corporation organized .

and existirp under the taws of tha state of NEW JERGEY

(tl;s_e "Lnnder’:) of the sam<-date and covering the Empén(‘)y described in the Security Instrument and located ai:
5644 5 TRIPP ./, CHICAGD , 1 ggaz . - _
R Property Addresy

1-4 FAMILY COVENANTS. 1 sddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant 22d agree as follows: _

A. ADDITIONAL PROPERTY £URECT T0O THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the fo/loving items are added tc the Property description, and shall also constitute
the Property covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intcnded to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or dist/ibu:ing heating, cooling, electricity, gas, water, air and light, fire
preventicn and extinguishing apparatus, security and access vontrol apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disporals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached zaiirors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, al) of which, including enlacements and additions thereto, shail be deemed
to be and remain a part of the Property covered by this Security Isstrument. All of the foregoing together with the
Property described in the Security Instrument {or the leaschold estate i” the Security Instrument is on a leaschold) are
referred to in this 1-4 Familv Rider and the Security Instrument as the “Pionerty” ‘

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shaii pat seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in «#+iting to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmenital body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shaii aot =!ow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior writtea pe' mission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in adzition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dejeiec,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, tiie first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted, All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect. ' '

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion, As used
ini this Paragraph G, the word *lease” shall mean ‘‘sublease’ if the Security Instrument is on a leaschold.

MULTISTATE 14 FAMILY RIDER—FNMA/FHLMC . = o o Fomn 3170 97908
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