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FHA Case No.
f Minoi '
State of Tinois MORTGAGE 131-6824771-731
THIS MORTGAUE (“Securit; Instrument®) is given on ocTopER 10, 1992 . Tﬁo Mortgagor is
Jrad g, 2 BKI AND
KR.B87EN E. ZULASKI KUBBIAND AND WIFE
{"Borrower"). This Security Insipinent is given to ~ ©FX MORTGAGE COMPANY
{HE STATE OF NEVADA . and whose

which is organized and cxistirg under the laws o7 '
address is P.0, BOX 19000, DALLAS, TEXAS 75219

_ {"Lender"). Borrower owes Lender the principal sum of
ONE BUNDRED SEVEN THOUSAND FIVE HUI'DWSD & 00/100

Dollars (U.S. § 107,500.00
This debt is evidenced by Borrower’s note dated the same date us this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due anc, payable on. NOVEMBER 1, 2022 .
This Security Instrument secures to Lender: (#) the repaymen. of the debt evidenced by the Nole, with interest, and all renewala,
extensions and modifications; (b) the payment of all other su/ns. with interest, advanced under parugraph 6 to protect the
security of this Security Instrument; snd (c¢) the performance of Sorrower's covenants and agreement? under this Security
Tnstrument and the Note. For this ,Furpose, Borrower does herety morigage, grant and convey to Lender the following

described property located in €00 County, Hlinois:
{ SEE ATTACHED LEGAL DESCRIPTION AND MADE PART HERFEOF )

TAX X.D. #-06-33—303-031 063303 -032r—06—20—303—033
0633303040632 —303-626, 06 22 303 028

which has the address of 12B TAYLOR COURT, BTREAMW {Strees, City],
Iilinois 603107 (Zip Codel ("Property Address™);

Page 1ot 8 T . FHA Wil.ols Morigage - 2/91
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“TOGETHER WITH all the improvements now or hercaftes erocled on the property, and all cassments, rights,
nppurtenances, ronts, royaltics, mineral, oll and gus rights and profits, water rights and stock and all fixiures now or hereafler &
purt of the property. All replacements and additions shall also be covered by this Security Instrament. All of the foregoing is
referred to in this Security Instrument ay the '*Proporty. '

BORROWER COVENANTS that Borrower is lawfully seised of ths estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, wxcept for encumbrances of record. Borrower warranta
and will defend gonorally tho title ta the Property ugainst all cluims and domunds, auhject to any encumbrancos of record.

1, Payment of Principul, Interest and Late Chorge. Borrower shalt puy when dus the principsl of, and intorest on, the
debt evidenced by the Note and late churges dus under the Note,

2. Monthly Payments of Taxes, Insurunce and Other Charges. Borrower shall include in each monthly paymeat,
together with the principal and interest as set forth in the Note and any late chirges, an installment of any (a) taxes and special
nssossments levied or to be lovied against the Property, (b) leasshold puyments or ground rents on the Property, and (¢}
premiums for insurance required by paragraph 4,

Euch monthly instatiment for items (n), (b}, und (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus ap amount sufficient to maintain an additional balance of not more thun one-sixth of the estimated amounts. The
full annual amount jor each item shall be accumulated by Lender within a period ending one month before an item would
bhecome delinquent. ‘Lender sholl hold the amounts collested in trust o pay ilems (), (b), and (c) before they become
delinquent.

If at any time the total of the payments held by Lender for items (1), (b), und (c), together with the future monthly
payments for such items payatle o Lender prior to the due dates of such items, excexds by more than one-gixth the estimated
amount of payments required to pay such items when due, and if payments on the Mots are current, then Lender shall either
refund the excess over one-sixth o/ the estimuted payments or credit the excess over one-sixth of the estimeted payments to
subsequent payments by Borrower, at txe option of Borrower. IF the total of the payments made by Borrower for item (a), (b),
or {¢) is insufficient to pay the item wior due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becom s due.

As used in this Security Instrument, *'Secre’ary’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pa” a mortgage insurance premium to the Secretary, each monthly payment
ghall also include either: (i) an instaliment of the annuii (gortgage insurance premium to be paid by Lender to the Secretary, or
(ii) a monthly charge instead of a mortgage insurance premium if thia Security Instrament is held by the Secrelury, Each
monthly installment of the mortguge insurance premium shall be in an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender one month prior to the date \he fir!l annual mortgage insurance premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each 1uor.thly charge shall be in an amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Noe,

1f Borrower tenders to Lender the full payment of all sums secured Ly this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all insialiments for items (1), ¢}, and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lexder shall promptly refund any eéxcess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisitiup by Lender, Borrower's account shall be
credited with any balunce remaining for all installments for items (1), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shull be aprlsed oy Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or t¢ th monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any tuxes, special assessments, legsehold paymetts or ground rents, and fire, fliod #3d other bazard insumnce
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

B, 4R(IL) 9103101 Page 2018 e % :
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4. Fire, Flood and Other Hazard Insurance. Borrowor shall insurs sll improvements on the Proporty, whether now in
onistence or subsequently erected, aguinst any hazords, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintnined in the amounts and for the poriodn that Lender requires. Borrowor shull also
insure all improvements on tho Property, whether now in existence or subsequoenily erected, agninst loss by floods 1o the extent
required by the Secretary. All insurance shull be carried with corapanies approved by Lender. The insurunce policics and any
renowals shall be held by Lender and shall include loss payable clauses in favor of, and in » form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender mny make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lendor, instead of to Borrower and to Lendor jointly. Ail or any part of the insurance proceeds may be applied by
Lender, a1 its option, cilher () to the reduction of the indebtednoss under the Nots and this Secority Instrument, first to any
dslinquent amounts applied in the order in paragraph 3, and then to propayment of principal, or (b) to the rostoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an smount required to pay all outstanding indebtedness under the Note and this Security Instrument. shall be paid to the
enlity legally entitled thereto.

In the event of foreclosure of this Securily Instrument or other transfor of title to the Property that extinguishes the
indebtedness, all rgit, title and interest of Borrower in and o insurance policies in force shall pass to the purchuser,

5. Occupency, Preservalion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowdr saall occupy, establish, and use the Property as Borrower’s principal residence within sixty duys afior
the execution of this Secvzity Instrument and shail continue to occupy the Property as Borrower's principal residence for at least
one year after the date OF Gcoupancy, unless the Secretary dotormines this requirement will cause undue bardehip for Borrower,
or unless extenualing circumsbinces oxist which are beyond Borrower's control. Borrower shall notify Lenders of any
extenualing circumsiances. Borroiver shall not commit waste or destroy, damage or substantially change the Property or aliow
the Property to deleriorate, reasonikio wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Ycnder may take reasonable action to protect and preserve auch vacant or abandoned
Proporty. Borrower shalt also be in deiavlc /4 Borrower, during the loan application process, gave materislly false or inaconrate
information or statements to Lender (or 4alled to provide Lender with any materinl information) in connection with the loan
evidenced by the Note, including, but not 'mited to, represcntations conceming Borrower’s occupuncy of the Property as a
principal residence. If this Security Instrumeat i»-on a leasehold, Borrower shall comply with the provisions of the leass. If
Borrower acquires fes title to the Property, the luasihold and fee title shall not be merged unless Lender agrees to the merger in

writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemmental or
municipul charges, fines and impositions that are not inclided in paragruph 2. Borrower shail pay these obligations on time
directly to the entity which is owed the payment. If failure to puy ‘vould adversely affect Lender’s interest in the Property, upon
Lender's request Barrower shall promptly furnish 1o Lender receipts evidencing thuse pay ments. ‘

If Borrower fails 1o make these payments or the payments requirec’ b paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a logal(praceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation o2 © enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lendir's ights in the Property, including payment of
taxes, huzned insurance and other items mentioned in paragraph 2,

Any smounts disbursed by Lender under this paragraph shall become an adoiliciw) debt of Borrower and be secured by
this Security Instrument. These amounts shal] bear interest from the date of disbursemer., at-the Nots rate, and at the option of
Lender, shall be immediately due and payable, '

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with eny
condemnation or other taking of any part of the Property, or for conveyance in place of condemaatiop are hereby ussigned und
shall be paid to Lender to the extent of the ful} amount of the indebtedness that remuins unpaid undes t.c Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and %03z Security Instrument,
first to any delinquent amounts applied in the order provided in pamgraph 3, and then to ptepayinent-of principal. Any
application of the proceeds to the principal shall not extend or postpone the dus date of the monthly jwy.nents, which are

@»ﬂm[!n 91031047 Page 30t B mnﬂ%—
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. roferfod to |n parngraph 2, or change tho amount of kuch puyments. Any pxcoss procoeds over an amount required to pry sl
outstanding indobtodness under the Note and this Security Inntrement shall e paid (o the entity legally entitlod thersto,

8, Fees. Lender may collect fees and churgoes anthorized by the Secretary,

9, Grounds for Acceleration of Debt.

() Default, Lender may, except as limited by regulatione issued. by the Secrotary in the case of payment defaults,
require immediate payment in full of all sums socured by this Security Instrument if; !
(i) Borrower defaults by failing to pny in full any monthly payznent required by this Security Instrument prior 10 or
on the due date of the next monthly payment, or
(ii) Borrowor defuults by failing, for a period of thirty days, lo perform any other obligations contained in this

Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Froperty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) Tha Property is not occupied by ithe purchases or grantes &s his or her principal residence, or the
purchisses or grantea does 50 occupy the Property but his or her credit has not been zpproved in accordance with the
requireminte.of the Secretary.

{©) No Waiver. 17 ci’ cumstances occur that would permit Lender to require immediate payment in full, but Lender does
not reguire such pay/ients, Lender doos not waive ils rights with respect to subsequent events.

(d) Reguintions of HUD Secretaiy. In many circumatances regulations issued by tho Secretary will limit Lendor's
rights in the case of paym i defuults to require Immediate payment in full and foreclose if not paid, This Security
Instrument does not authorize wiceleration or foreclosurs if not permilted by regulstions of the Secretary.

(c) Mortgage Not Insured, Borrower sgrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Naticnal Jousing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragiarit 9, requice immediste payment in full of all sums secured by this Security
Instrument. A writlen sintement of any svircrized ageni of the Secretury dated subsequent to 60 days from the date
hereof, declining to insure this Security Insiruarat and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Nolwithstunding the foregoidy,, this option may not be exercised by Leader when the unavailability
of insurance js solely due to Lender’s failure 1o remi” a inortgage insurance premium to the Secratary.

10. Reinstutement. Borrower has a right to be reinstated if Lender has required immediste payment in full because of
Borrower's failure to puy an amount due under the Note or this 3curity Instrument. This right applies even afler foreclosure
proceedings are instituted. To reinstate the Security Instrument, Buirewac shull tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent they are obiin tions of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary altorneys' fees and exponses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument aiu. the r-ligntions thal jt secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is a0t re juired to permit reingtatoment if: (i) Lender
has accepled reinstatement after the commencement of foreclosure procendings-within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preciuic Joreclosure cn different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Zecririty Instrumoent.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the t/nie of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succeusor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's fuccessor in interest. Iendir skall not be required to
commence proceedings against any successor in intersst or refuse to extend time for payment or cthery e modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Forrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waparn of or preclude the
exercise of any right or remedy.

m-Jl.RliL} 9103101 Paoed ol 6 lﬂuﬂfg -
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12, Suceossors and Asshgns Bound; Joint and Soverni Lishility; Co-Signers. The covenants snd agresments of this
Security Instrumont shall bind and bonsfit the successorn and wssigny of Londer und Borrowor, subject to the provislons of
paragraph 9.b. Borrowes's covenants and sgreements shail be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (u) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
pecured by this Security Instrument; and (¢} agrees that Lender and any other Barrower may agree to extend, modify, forbear or

. make any accommodations with regard to the terms of this Securily Instrument ar the Note without that Borrowes's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other sddress Borrower designates by natice to Lendor. Any notice to Lender shall be given by first cluss mail to
Lender's address stated herein or any address Lender designates by notice to Bosrower. Any notice provided for in this Security
Inatrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal lew and the law of the
jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nots which can bhe
given effect without the conflicting provision. To this end the provisiona of this Security Instrument and the Note are deciared

1o be severable.

15. Borrower’s Capy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment o7 R.nts, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes _ender or Lender’s agents to collect the reots and revemies and hereby directs cach tenant of the
Proporty to pay the rents to Lerider or Lender’s agents, However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Sicurily Instrument, Borrower shall collect and receive sli rents and rovenuos of the Property
as trustee for the benefit of Lender und Borrower. This mssignment of rents constitutes an absolute assignmeni and nol sn

assignment for additional security only

If Lender gives notice of breach to Borrawer: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied (o the s:ms secured by tho Security Instrument; (b) Lender shall be entjtled to collect and
teceive all of the rents of the Property; and (¢) es:h tenant of the Property shall pay all rents due wad unpgid to Lender or
Lender’s agent on Lender's written demand to the teiart. ’

"Borrower has not executed any prior assignment o! the ronts snd has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

: Lender shall not be required 1o enter upon, take control ol o raaintain the Properly before or after giving notice of breack
to Barrower. However, Lender or a judicially appointed receivesr m~y. do so at any time there is a breach, Any application of
rents shall not cure or waive any default or invalidate any other vigat ot remedy of Lender. This assignment of rents of the

Property shall terminate when the debt secured by the Security Instrumap? s paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and pireq ws follows:
17. Foreclosure Procedure. If Lender requires immmediate payment in fu) vader paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to eollect nll expenses incurred in pursuing the
remedies provided in this paragraph 17, induding, but not Simited to, reasoimbie attorneys’ fees nnd costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall riiease this Security Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

QARIIL) 18193101 Pega B of 8 ‘--,,,,,j,._.%"lr N
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20. Riders to th’s Security Instrument. If one or more riders aro executed by Borrower and recorded together with this
: _J Security Instrument, tiis covenants of each such rider shall be incorporated jnto and shall amend and supplement the covenanls
- and agreements of this Scourity Instrumont us if the rider(s) were @ part of this Security Instrument.
[Check applicable box(os)) .
X2] Condominium Rides Oraduatsd Peyment Rider (X% Gther Speoify]
ADJUBTARIN i ] DER

L_| Planned Unit Developaient Rider Growing Equity Rider

BY SIGNING BELOW, Borrower accernts ‘and agrees to the terms contsined in this Security Instrument and in any rider(s)

exectited by Borrower and recorded with it.
Witnesses: //K g f /‘M .
e - (Seal}

CHN E. ZULASKI Borrower

| ' MW ] ), F 1
Yy féﬁ%ﬁ% -

(Seal)  (Seal)

-Borrower -Borrower

STATE CF ILLINOIS, Q0K - County sst
I, O . Eooner + @ Notary Public in and/sor said county and state do hereby certify

that JOHN E. TULASKI .
KRISTEN E. zULASKI , Rusbong - e
» personally known to me to be tho same person(s) whose name(s)}

subscribed to the foregoing instrument, appesred before me this day in person, and acknowledge thes o he y gave
signed and delivered the said instrument as THEIR free and volun act, for the uses ¢ nd p.arposes therein set forth.

Given under my hand and official seal, this 0 day of Cr 13

D. Yaisen,

Notary Public

"My Commission Expires:

This Instrument was prepared by: LINDA M. BRARONE
@), 4RIIL) 5103101 Page 8 al &
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thin ~ 30TH day of OCTOBER , 1992 |
and is incorporated into und shall bo desmed to amend and supploment the Mortgage, Deed of Trust or Security
Deed {*‘Security Instrument'’) of the samo date given by the umlvrsigned {**Borrower’”} to eecure Borrower's

Nots to
CTX MORTGAGE COMPANY

(**Lender") 4f the same date and covering tho Property described in the Securily Instrument and locatod et

12B TAYLOR COURT, STREAMWCOD, IL 60107
1Propecty Addross)
The Property Audicss includes a unit in, together with an undivided interest in the commoan clemonts of, &
condominium projeicTown as: :

THE MANORE OF OAK KNOLL
[Name of Condominium Project} 7

(**Condominium Project’3. If the owners association or other entity which acts for the Condominium Project
{*Owners Associstion’”) hold/ tille to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower s interest in the Owners Associalion and the uses, proceeds and benefils of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtter rovenant and agree as Tollows:

A. So long as the Owners Association n:zipiains, with a generally accepted insurance casrier, a ‘‘master”’
or ‘‘blanket” policy insuring all property subject to the condominium documents, including all
improvements now existing or hereafter eracted on the Property, and such policy is satisfuctory to
Lender and provides insurance coverage inth».amounts, for the periods, and againyi the hazards
Lender requires, including fire and other hazar'ls ‘nsluded within the term *‘extended coverage,”’ and
loss by flood, 1o the extent required by the Secrelary, then: (i) Lender waives the provision in
Paragraph Z of this Security Instrument for the nicatrly payment to Lender of one-twelfth of the
yearly premium installments for bazard insurance or’ tlw Property, and (ii) Borrower's obligation
under Paragraph 4 of this Security Instrument to maintaip »uzard insurance coverage on the Property
is deemed satisfied to the extent that the required coveérage i~ pravided by the Owners Association
policy. Borrower shall give Lender prompt notice of any laps3 in tesuired hazard insurance coverage
and of any loss occurring from & hazard. In the event of & distriovlinn of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Property, whe he: o the condominium unit or to
the commeon elements, any proceeds payable to Borrower sre herety sisigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid lo the
entity legally entitled thereto, ‘

Borrower promises to pay Borrower's allocated shure of the common exponses.or assessments and
charges imposed by the Owners Association, us provided in the condominium dicun ents,

FHA Muliistate Coideiniaium Rider - 2/91
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BY SIGNING BELOW,
Condominium Rider.

AN

Borrower gecepts and agrees to the terms and provisions contsined in this

{Seal) {Seal)
OHN E. ZULASBKI -Borrower -Borrower
{Seal) (Seal)

-Borrower -Barrowpr

[Spage Below This Line Resorved for Acknowledgmeni]

%588 103,01

Poga T ot 3
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UNIT NUMBER _41-6 TN OTHE HANORS OF OAK KNOLL A CONDOMINEUM AS DELINEATED
ON A SURVEY OF il FOLLOWING DESCRIBED REAL ESTATE: A PART OF OAK KNOLL FARMS
UNTTS B8-A AND B-8 BETNG SUBDIVISIONS OF PART OF THE SOUTH 1/2 OF SECTION 22
AND DOF PAR'l OF THE NORTH EAST 1/4 OF 'FUE SOUTEH WEST 1/4 OF SAID SECTION 22,
TOWNSHIT 41 NDRTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVLEY
1S ATTACHED AS EXHIBTT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
SEPTEMBER 1, 1989 AS DOCUMENT 89411040 A8 AMENDED FROM TIME TO 'TIMB, TOGETHER
WLTH 1'tS UMDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOILS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ! ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND FASEMENTS APPURTENANT TO TR ABOVE DESCRIBED REAL ESTATE, THE
RIGIFFS AND EASEMENTS FFOR ‘THE BENEFIT OF SAID FPROPERTY SET FORVH IN 'TUR
NECLARATION OF CONDOMINIUM AFORESAID.

TOTS MORTCAGE U3 SUBJECT TO ALL RICGHTS, EASEMENTS, COVENANTS, CONDLTIONS,
RESTRICTIONS S RESERVATIONS CONTAINED IR SAID DECLARATION THE SAME AS

THOUGH THE PRCVISICNS OF SAID DECLARATION WERE REGITED AND STIPULATED AT
LENGTH HEREIN.

Ppydl G6-22-303-2F
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FHA Case No.
(—;31-68247?1—731
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado thia 20 day of

OCTOBER 1992 . and is incorporated into aml shull be deemed to amend and supplement

the Morstgage, Deed of Trusl or Security Deed (*'Security Inslmmem") of the game date given by the undersigned
{*‘Borrower™") to securs Borrower's Note (‘'Note'*) to

CTX MORTGAGE COMPANY -

(the **Lender’™) of the same dule and covering the property described in the Security Instrament and located at:

BTREAMWOOD, ILLINOIS 60107

12B TAYLOR COURT,

{Property Address]

THE NJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE aND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In nddition to the covenants aund sgreements rnnde in the Security
Instrument, Borrower and Lender further covenant snd agroe as follows:

INTEREST RATE AND MONTHLY TAYMENT CHANGES
(A) Change Date

The interest rate may change on the fir;t day of JANUARY 1994 and on that day
of each succeeding year. "Change Date” niezos each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the intersst rute will be based on an Index. "Index” meuns the weekly
average yield on Uniled States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index” means ths most recent Index figure available 30 days before the
Change Date. If the Iudex (as defined above) is no losge! mvailable, Lender will use as a new Index any index
prescribed by the Secrelary, As used in this Rider, "Jsiriary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Ilprruwrx otice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Dato, Lender will calculate a new interest matc vy a.dding & margin of
TWO AND 000/1000 percentage pcini(s) 2.000 %) to the
Current Index and rounding the sum to the nearest one-eighth of one pricontage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will e the new interest rate until the next
Change Date.

() Limits on Interest Rate Changes

The interest sate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Dats, The interest rate will never be more than five perceniage points {5.0%} hiyher or lower than the
initial interest rate. )

Pagn T ol 2 FHA My'as? s1s ARM Rider - 2/91
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(E) Calculation of Payment Change
If the interest rate changes on & Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpiid principal balance in full at the maturity dute
ai the new interest rate through substuntially equal payments. In making such calculation, Lender will use the
unpaid principal halunce which would be owed on the Change Dute if thore had been no dofault in payment on the
Note, reduced by the nmount of any prepayments 1o principal, The vesult of this calculation will be the amount of
the new monthly payment of principal and interest. )

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthiy payment amount, The
notice must be given al lenst 25 duys bofore the now monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rale, {v) tho now monthly
psyment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viif) nny other information which muy be required by law from time to time.

(G) F.fective Date of Chunges
A Leve nterest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Date, Borrower shatl maks a puyment in the new monthly amount beginning on the firat payment
dato which oceurs at least 25 days afler Lender has given Borrower the notice of changer required by paragraph
(F) of this Rider, Borrower shall have no obligation to psy any incrsuss in the monthly puymont amount
calculuted in accordiacs with paragraph (E) of this Rider for any payment dato occurring lesa thun 25 daya after
Lender has given theveraired notice, If the monthly paymont amount calculated in accordance with puregraph (E)
of this Rider decreased, Yup Lender failed to give timely notice of the decrease and Borrower mude any monthly
payment amounts exceedinothe payment amount which should have been stated in a timely notice, then Borrower
has the option to either (i) dem=ad the return to Borrower of any excess payment, with interest thereon ai the Note
rate {a rate equal to the interextiv.s which should have beon stated in a timely notice), or (ii) request that any
excess payment, with interest theceon i.the Note rate, be applied as payment of principul. Leader's obligution to
retum any excess payment with inter st oa demand is not assignable even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accovts *ind agreas to the tarms and covenants contained in this Adjustable
Rate Ride;

D E2hasls O fita b S L

“FOBEN E. TULASKI Borrower / KRISTEN H. ZULASKT -Borrower
{Sealy). __ . (Seal)
-Borrower -Borrower

[Space Below This Line Reserved for Ackncwiedgr ient]
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