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‘? MORTGAGE 39

146508-1

THIS MORTGAGE ("Secuatsnstrunent”) is given on OCTOBER 16, 1992 . The mortgagor 15
ARNOLD J. WILLIS ‘
AND BERYL WILILIS, HUSBEMD AND WIFE
{"Burrower”). This Security Instrument is givenato
LASALLE BANK LAKEVIEW
which is orgnnszed and existing onder the lown of  THE 3TATE OF ILLINOLS . ] whme
address i« 3201 NORTH ASHLAND AVENUE ;
CHICAGG, ILLINOIS 60657 1" tLender”). Borrower owes Lender the principsl sum of
SIXTY NINE THOUSAND

Daltars (1.8, $ 69,000.00

AND 00/100
This debt is evidenced by Borrower's note dated the seme date as this Security Instrument (*Note™), which prowides for

monthly pavments, with the full debt, if not paid earlier, due und payable on  NOVEMBER 1, 2022
This Security [nstrument secuires to Lender: (a) the repayment of the debt evidencod Gy inwidote, with interest, and al] renrwaln
extensions and modiftestions of the Note: (h) the payment of alt other sims, with jitoresr, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performunce of Borrower's coveatants amd agreements under this
Security Instrument and the Note. For this purpose, Borrower dovs hershy murtgnge, grant and zonvey to Lender the tolinwing
deserihed property {ocated in COCK Cotinty, IHinos:
[INTT NUMBER RO&, IN 4200 MARINE DRIVE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY, (HEREINAFTLKR

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION L

N
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14-16-302-030-1045 N
| : »

which hus the wddress of 4200 NORTH MARINE DRIVE-UNIT B0OS, CHICAGO Street, City |

Hlino 60613 ("Propenty Address™); .
Zip Code e
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payments tliny no lnngcr NLJUN Q‘I!EﬂEllfGil APL;;&'G!;Q\ I\'cl;_:.!Ym the amotnt and T the peresd

that Lender requires) provided by an insurer appeoved by Lendes agmn becomes available and iy oblmned. Borsower =hali pay
the premiums requinad (o maintain mortgage msuranee 1 eflwet, or 1o provide a loss seserve, untid the requirement tor morgage
inmtranve ends in accordance with any writlen agreement between Borrower and Lender or upplicable law.

9, Inspection. Lender or its agenl muy make reasonsble ontries upon und inspections of the Property. Lender shall give
Rorrower notice a1 the time of or prior to an inspection specitying reasonable cause for the inspechion.

19, Condemnation, The procecds of sny awerd or claim for damages, direct or consequential, 11 cottnaction with an)
condemnation of other taking of any part of the Property, or for conveyanve i liew of condemnation, are herehy assypned and
shull be paid tu tonder,

In the event of » total taking of the Property, the proceeds shall he applied to the sums secure] hy this Secunty Instrument,
whether or not then due, with sny excess paid to Borrower. In the event of a partial taking of the Property in which the fun
market vilue of the Property imvmediately hefora the taking in oqual to or greater than the amount of the ume sechred by thys
Security Instrument immudiately before the taking, unless Borcowor and Lender othsrwase agree in wnting, the sums wecured by
this Security Instrument shall be reduced by the amount of the proceeds multiphed by the following traction: (a) ihe todal
wmount of the sums secired immediately before the taking, divided hy (h) the tair market value «af the Property unmedsately
hefore the taking. -Any balance sbull be paid 10 Borrower. In the event of a partisi taking of the Propenty v which the fass
market value of e roperty immediately before the taking ts less than the amount of the sums socured immedintely befare the
taking, unless Borrower and Lender otherwise agree in writing or unless spplicable faw atherwise provides, the proceeds shal
he applied to the sums s=cvred by this Security lnstrument whether or pot the sums are then due.

If the Praperty is atarddoned by Bosrower, or if, ailer notice by Lender (o Borrower that the condemnor oflers 1o make an
award or settle a claim for Jdagages, Borrower fails to respond to Lender within 30 days sfter the dote the nolice 1+ piven,
Lender s authorized to coliect and #pply the procesds, af 1ts option, either to rasteration or repms of the Psoperty or to the sims
secured hy this Security Instrumen:, whether or not then due,

Unless Londer snd Borowsr ataerviss agroc in writing, any spphaation of proveads to principul shall nut extend v
postpone the due dute of the monthly paysients celerrad to m paragraphs ) and 2 or change the amount of such pavmenls.,

1. Rorrower Not Releused; Forhenranee 3y Lender Net u Walver. Extension of the time for paymest or moditientton
of amortization of the sums secured by this Securay Instrument granted by Lendet 1o any suceessor i interest of orower shail
not aperate fo relause the lishility of the ongink) Boirower or Borrower's suceessors i infersst. Lender shalt wot be requirsd i
commence proceedings rgrinst ANY SUCCESIOT N inlerer Gi retuso 10 cxtend time for payment or otherwike modily ankuttzation
of the sums secured by this Security Instrument by reasca of any demand made by the onginul Borrower or Boprower's
successors in inlerest. Any forbearsnce by Lender in exercisingany nght or remedy shall mot be & wanver ol or prechide the
exercike of uny right or romedy.

12. Successors and Assigns Bound; Joint and Several Lichi’ity; Co-signers. The covenants snd agrecments of ths
Security Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject 1o the provisios ol
paragraph 17, Bortower's covenants and agroements shall be jomt and ecveml. Any Borrower who co-stgns s Secunby
Instrumont but does oot exccute the Nofe: (1) is co-sigaing this Security Instument only to mortgage. prant and vonvey thit
Borrower’s interest in the Property under the terms of this Secunty lpstrumenti-(h) s not personally ubligated 10 pay the sums
secured hy this Security Instrument; and (c) agrees that Lender and any other Borrawer may agree o extend. modity. lothear of
muke uny sccomnmodations with regard W the terms of this Secunity Instrument or the Mol wathout that Borrawe: ' consent.

13, Loan Chaurges. If the Iosn secured by this Security Instrument 15 subject (o & low vhich wels maximuin foan charges,
and that faw is finally interpreted so that the interest or other lown charges collected or 1o b collected 1 connection wath the
loan exceed the permitied limits, then: (a) any such loan churge shall be roduced by the atnount fecossiry o reduce the chinge
to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitiod 2ats will be retunded 1o
Borrower. Lender may chooss to make this refund by reducing the principal owed under the Now or by making a dneat
puyment to Borrower, If a refund reduces principel, the reduction will be lreated as a partial propstaet without any
prepayment charge under the Note,

14, Notices, Any notice W Borrower provided for in this Security Instrument shall be given by delivering it or by mmling
it by first class mail unleas applicable law requires use of apother mothod. The notice shall be directed W the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lendey shall be given by fust class manl 10
Lepder's wddress stated herein or any uther address Lender desighmtes by notice to Borrower. Any notice provided for a this
Socurity lastrument shudl be dieemd (o have been given to Borrower or Lender when given as provided in thes parigraph.

15, Governing Law; Severnbility, This Security Instrumvent shall be govormsd by federul fow sid the hew of the
jurisdiction in which the Property 1 locsted. In the event tht uny provision or clanse of this Securidy Instrament o the Note
conflicts with upplicable law, such conflict shall not affect otbor provisions of this Sscurity Instruinent or the Nole which can e
given offect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are doclared

to be severshle.

16, Barrower’s Copy. Borrower shall bo given one confurmed capy of the Note and of this Security Insirument.
DPS 1082
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24, Riders io this Sacurity instrument. It one or mors ridats ara axaoutnd by Horrower and recordad together
with this Sacurity Instrument, the covanants shd sgraaments of each such rider shall be incorporatad into and shall amand
snd supplamant the covenants and agresemonts of this Sacurity Instrument ss if tha rideris) ware & part ot this Security
instrumant.

o
N |
{Chack applicabla box{as) ‘
v}
Adjustable Rate Rider andominium Rider . ~& Family Rider -
h t to Al K e Rid |J 1-4 Famity & C‘E
B Graduated Payment Ridsr Plannad Unit Davalopmant Rider H Biwaekly Paymant Rider X!
Balloon Rider | Rate Improvement Rider ! Sacond Home Ridet b
D V.A. Rider QOtharlsl (spesify) N
BY SIONING BELOW, Borrowar acospta and agrass to the tarms and covenants containad in thia Saourity (nstrument and
I any rideris) sxsouted by Borrowsr and racordad with it.
S 0 S Geal)
Witnass Borrower
s et y - . .iSeal
Witness BERYL WILL Aorrowar
et e e S -1 7]
Borrower
7 RO - L ||
Borrower
STATE OF ILLINOIS, COoK County ss;

t<the widersigned
county and state do Rershy cartify that
ARNOLD J. WILLIS AND BERYL WILLIS, HUSBAND AND WIFE

, a Notary Public in and for said

persohally known fo ms to be the sama personis) whose nameis) subscribed to the foregoing instrument, appearad before
ma this day in parson, and scknowledged that THEY signad and deliverad the sald instrument as THEIR
frae snd voluntary act, for the uses and purposes therein set forth.

Given under my hana and ofticis) seal, this { @ day of Dotuve, 1992
My Cummission Expires: LA At m. _Mmimw.)..,, e e
I P PN n; m Public
CAERICIAL  SEAL M
JetHITE MO TILL MAN pagesot # DPS 1004
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UNIT NUMBER 805, IN 4200 MARINE DRIVE CONDOMINIUM, AS DELINEATED
CN A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY, (HEREINAFTER
REFERRED TO AS "PARCEL"):

LOT 13 IN WALLER'S SUBDIVISION OF LOT 7 IN BLOCK 3 AND LOT 7 IN
BLOCK 4 OF WALLER'S ADDITION TC BUENA PARK IN FRACTIONAL SECTION 16,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH AS MUCH OF THE LAND EAST AND ADJCINING SAID LOT 13
AS IS BOUNDED ON THE NORTH BY THE NORTH LINE OF SAID LOT 13
EXTENDED EAST AND ON THE EAST BY THE WEST LINE OF LINCOLN PARK

AS SHOWN ON THE PLAT BY COMMISSIONERS GF LINCOLN PARK RECORDED
OCTOBER 11, 1906 AS DOCUMENT 3937332, IN CCOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF
CONDOMINITNd RECORD IN THE OFFICE OF THE RECORDER OF DEEDS OF

CCOK COUNTY, ~ILLINOIS AS DOCUMENT NUMBER 24969197, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON ELEMENTS, IN COOK

COUNTY, ILLINULS.

14-16-302-030-1045

ILE[226

DPS 048




{1 uN@fAﬂE‘RMPan’ 126508 1

THIS ADJUSTABLE RATE RIDER is made this L6TH day ot OCTOBER .12 92 | andis

incorporated into and shall be deemad to amand and supplament the Mortgage, Daed of Trust or Security Deed ithe

ecurity Instrument”) of the sams date given by the undersigned (the “Borrower”} to secure Borrowar’s Adjustable Rate
Note ithe "Note"} to

LASALLE BANK LAKEVIEW
ithe “Lendsr”) of the same date and covering tha proparty described In the Security Instrument and located st:

4200 NORTH MARINE DRIVE-UNIT 805, CHICAGO, ILLINOIS 60613

{Property Acorsos)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES {N THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOIUNT THE BORAOWER'S ADJIUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION

TO CONVERTY THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS.
Lander furthar covenant and agres as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
4.8750 %. The Note provides far changes in the adjustable

in addition to the eovenants and agraamants made In the SQeurlty Instrument, Borrower and

The Note pr-viass for an initial interest raie of
interest rata and tha mnonthly payments, as foltows:

4. INTEREST RATE 4MD MONTHLY PAYMENf CHANGES .

{A} Change Dates
The adjustable intarant rat | sili pay may changes on tha first day of NOVEMBER - .19 93 , andon

that day every 12th manth thea ez/ter. Each dste on which my adjustable intsrast rate oouid ohuige in oslisd & “Changa

Date.”

(B) The Index
Baginning with tha tirst Change Datla. my adjustable interast rate wiil be based on &an Index. The “Index” is the weekty

averags vietd on United States Treasury se urities adjustad to a constant maturity af 1 year, as made avaliabin by thae
Faderal Reserva Board. The maost recent indox fHgure svatisble as of the date 43 deye batforas awch Ohmqa Date ix oalind tha

*Current Indax.”
IF tha index is no longer avallabis, the Note huluer will choose a naw index that is basad upon comparasble information,

The Note Holdar will give me notica of this cholce.

(C) Calculation of Changae
Batare each Change Date, tha Notfa Holder will calculatn my ~<w Interest rate by sdding TWO AND
THREE FOURTHS percantage points ( 2 . 7500%) to tha Cutrant indax. Tha Nots Hotder will than
round tha result of this addition to the nearast one~sighth of o6 7arcantage paint (0. 125%).. Bub ject to the limis statad
tn Saction 3(D) below, this rounded amaount will ba my naw intarssi zsta unill thae next Change Date.
The Nota Holdar will then determine tha amount of tha monthiy s, nrant that would Ba suffivient tn rapay the unpaid
principal that | am axpacted to owa at the Changs Data !In full on the Matu-iiy Date at my neaw interast rate in lubd!lnﬂallv

aqual paymenta. The rasult of this calouiation wil be tha naw amount of my ron'hly psyment.

{D} Limits on Interast Rate Changes :

The interest rate | am raquirad to pay at ths first Changs Date will not be greatyr “Aan - 6.8750 % of lass than
2.8750 9% Thareafter, my adjustabie intarast rate wil naver ke ircraased or dacreassed on any single

parcentaga point(el 2.0000 %) trom the rate oill

Changs Date by more than TWQO
10.8750 %,y
~}

interest | have bean paying for tha praceding twelva months, My interast rate will nevar ba yisater than
which is callad tha "Maximum Rate”.
, @

(E) Effective Date of Changas - - Vol
My naw interest rate will become effactiva on aach Change Dats. | will pay the lmul.llﬂ of my. aew monthly paymem&

baginning on ths first monthily payment date after the Change Date until the amcunt of my monthly pay netit changas uguin,&

{F} Notice of Changes
Tha Note Halder will deliver or mail tno me a notice of any ¢hangas in my sdjustable intarast sate and the amount of ‘mry .s :

monthly payment befora the affactive date of any changa. Tha notice will include information required by law to bs given » .
me and also tha title and telephons number of a porson who will answar any qusastion | may have ragarding the notica. o

8. FIXED INTEREST RATE OPTICON
The Nots providas for the Borrower’s aption to convert from an adjustabls Intarast rate’ vo)lth intarast rata timits to »

fixad Interest rata, as follows:

6. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate
| have & Convarsion CQptian that | aan axaralra uniona ¥ sm In datsult or this Seactinon SIA) wit not parmit ma t6 do so.

The *Canversion Option” is my option ta eonvart ths intarast rate | am required to pay by this Nota from sn sdjustable rate

with intarast rate iimits to the fixed rate calculatad under Section 5(B) balow.
The convarsion can only take place on a date(s) specifisd by tha Note Hotdar during tha pariod baginning on the first
Changs Date and ending on tha fifth Changs Data. Each data on which my ad]ustabla interest rate can convart to the new

fixad rate is callad the “Conversion Date.” DPS 408

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~SIngle Famity— 5 Yaur Tréssury Indan—~Fannia Mssé Uniform ln&um-nt,'nrmiiil 1/08
Page 1 of 2
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[CONDOMINILJM RIDER |

THIS CONDOMINIUM RIDER is made this 16TH day of OCTOBER .
1992 , and Is incorporated into and shail be deemed to amand and supplement the Mortgage. Deed

of Trust or Security Deed (the “Security Instrument®) of the sama data given by tha undersigned {the

*Borrowar") to secure Borrower's Note to

LASALLE BANK LAKEVIEW

{the "Lender”) of tha same date and covering the Property described in the Sacurity Instrument and
located at:

4200 NORTH MARINE DRIVE-UNIT 805, CHICAGO, ILLINQIS 60613

{Proporty Audrods}
The Property includes a unit in, together with an undivided interest in the common slements of, a

condominium preject known as:
4200 MARINE DRIVE CCONDOMINIUM

{Namve of Congominium Project)
{the "Condrminium Project”). If the owners association or other entity which acts for the Condominium
Project (the Nwners Assocciation”) holds title to property for the benefit or use of its members or
shareholders, th> Proparty also includes Borrower's Interest In the Owners Association and the uses,
proceads and her.efits of Borrower's interest.
CONDOMINILYd COVENANTS, in addition to the covenants and agresments made in the
Security Instrument, 3crrower and Lender further covenant and agree as follows:

A. CONDOMINIURN LCOVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Zcnstituent Documents. The “Constituent Documents” are the: {i} Deciaration
or any other document w’iin creates the Condominium Project; (i} by-iaws; {ii} code of ragulations;
and (lv) other equivalent documents. Borrower shall promptly pay, when dus, all dues and aasessments
imposed pursuant to the Constiiumit Documents.

B. HAZARD INSURANCE. S¢ iono as the Owners Asroclation maintaing, with a generally accepted
insurance carrler, a "master” or "biani:et" policy on the Condominium Project which Is satisfactory to
Lender and which provides inswsnce coverage in the amounts, for the pericds, and against the
hazards Lender requires, including fire and hazards included within the tarm “entended coverage.”
therm: {i) Lender waives the provision /4 VIniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instaliirats for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform _Covenant 6 to maintaln hazard insuranca coverage on
the Property is deemed satisfied to the exter¢ that the required coverage is providad by the Owners
Association policy.

Borrower shall give Lender prompt notice of (siny lapse in raquired hazard insurance coverage.

In the event of a distribution of hazard insicarce proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unitv'o to common slements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lenze. for application to the sums secured by the
Security Instrument, with any axcess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taks such ~ctions as may be reasonable to insure
that the Owners Assoclation maintains a public tiabllity insuriamnce policy acceptable in form, smount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim ¢ci damages, direct or consequential,
payable to Borrower in connection with any condemnation or otizer/iating of all or any part of the
Property, whether of the unit or of the common elements, or fr. any conveyance in lleu of
condemnation, ara hereby assigned and shall be pald to Lender. Such proceeds shatl he appliad by
Lendar to the sums secured by the Sacurity Instrument as providad In Unltcrim Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to '_ender and with Lender's
prior written consant, sither partition or subdivide the Property or consent to:

{} the abandonment or termination of the Condominium Project. except fir.abandonmant or
termination required by law in the case of substantial dastruction by fire or othar /casu ailty or in the
case of a taking by condemnation or eminent domain;

(Y any amendment to any provision of tha Constituent Documents if the provision is for the
axpress benefit of L.eander;

{li) termination of professional management and assumption of self-managsmant of the Owners
Association; or

{lv) any action which would have the effect of rendering the public liabllity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominlum dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of dishursement at the Note
rate and shall he payabis, with interast upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this
Condominium Rider. N
, (Sesl) /’g' Wy (Beal)

sorrowss ARNOLD J . LIS orowss
(Seat] @’(4/6 /’1// A/‘Z‘é—y (Boud)
Borowssr BERYL WILLAS Borrowsr
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