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| MORTGAGE

THIS MORTGAGE is mute this A 5N davor FIANOS SN L e Ay

between the Morigagor, . 007 OBERT B . I‘OVE ................................... LYNNETTE M LOVE

therein "Borreaver™), and the Mortgagee, . B0t s A s A e
a Coxrpoxation nqum/r:d ’\nd:‘nstln under the I..lW\ ol Illinoie ..........................................
whose addros v 6307 K. PULRSKE ROAD, ¢ ﬁxcaqq LI e0ess T T (hersin - Lendar),
WHErEAS, Borrower i indebted o Lender in the principal sum of US. S . F500.00
which indeptedness is evidenced by Bomrower's note dated . F 2227280 Cand extensivas and R.‘lk\\».ﬂs
thereod therein "Note™ . providing for menthiy msmﬂant\ of principal and interest, with the balance of indebtedness,
if not sooner pwid.due und payable on Approximately 6 O months from completion date

To Srevre todtender e repasyment of the indebtednes: evidenced by the Note, with interest thereon; the payment
of wll ether sums. itk interest thereon, advanced i gecordanee herewith to protect the security of this Maortgage: and
the pertormance of thelcolenants and agreements of Boroy er herein contained, Borrower does herehy mortgage, grant
and convey o fender the fellowing described property focate d in the Coupty of 00K . Stite of
Himois:

LOT 15 IN BLOCK Z IN ASHTOXN'S SUBDIVISION OF THE WEST 30 ACRES OF THE
SOUTH 60 ACRES OF THE WES” L,/7 OF THE SOUTHWEST 1/4 OF SECTION 35,
TOWNSHIP 38 NORTH, RANGE 14, ERST OF THE 'THIRD PRINCIPAL MERIDIAN.

oc¢ -35-304 ~ 039

DEPT-11 RECURD -~ T $27.54%
w 735555 TRAN 9045 10/23/92 i0:1B:00
x SAGAZ P E w—-R2—7Pi0442
CNOK COUNTY RECORDER

which has the address of ... 8836 8 MARYLAND . . .. ... ... ... ... .CRICAGO ... ... .. e )
- {Street] {Ciry]
Nbnois. ... ... GG8L? . ... .. .. therein “Propetty Address™ ).

[Zip Code}

Tocriek  with all the improvements now  or tereafter erecled on the property, and alt easements.  rights,
appurtestaces and repts all ot which shall be deemed to be and remain a part of the propeny covered by this Morgage:
and all of the foregoing. together with satd propenty or the leasehold estute if this Mortgage s on a leasehold) are
heretnatter referred 1w as the "Properny. ™’

Burrower covenants that Borrower 5 lawlully sersed of the estate hereby conveyed aod has the right to mortgage,
grant and convey the Property, and that the Property s unencumbered. except tor encumnbriunces of recond. Bomrower
covenants that Borrower warrants and wilt defend gererally the Gile to the Property against ail claims and demands,
subject to encumbrances of record. .75

TLLINOIS - sECOND MORTGAGE — 1.5 — FRMAFHLME UNIFORM INSTRUMENT

Form 3814 L

Bankers Systame. Inc.. St Cloud, MN 56302 {1.800.397.2341) 186 SMD.IL CUSTOMIZED GT-15-14-080 {8/90)
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10. Borrower Not Re F e Wy r'Nb AW RIver. Fxt @ efie for payment or moditica-
tion of amortization of thi sy y ths M a ¥ by Iign afy sucdessor in interest of Borrower

shall not operate to release, tn any manner. the liability of the eriginal Berrower and Bortower’s successors in interest.
Leader shall not be required to commence procecdings against such successor or refuse 10 extend time for
payment or otherwise modify amonization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
tiereunder., or otherwise afforded by applicable law. shall nat be 3 waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Scvers] Liability; Co-signers. The covenants and agreements herein
contained shalf bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender anc
Borrower, subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrowet shall be joint and
several. Any Borrower who co-signs this Mortgage, but does nioi execute the Note, (al is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property ta Lender under the terms of this Mortgage. (bl is
not personally liable on the Note or under this Mortgage, a1d (c) agrees that Lender and any uther Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard 10 the terms of this Mortgage or
the Note without that Borrower's consent and without relrasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice, Except for any notice required under apylicable law to be given in another manner, (a) any notice to
Borrewer provided for in this Mortgage shall be given Yy delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or al such other address as Borrower may designate by notice to Lender
as provided hereip, and {(b) any notice tu Lender shall be given by certified mail to Lender’s address stated herein or to
such other addesss os Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mongage shall be aezmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing 3asy; Severability. The state and locsl laws applicable to this Mortgage shall be the laws of the
jurisdiction in which t¥e Property is located. The foregoing sentence shall not limit the applicability of Federal jaw to
this Mortgage. In the even, that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not affect ot e provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the privisions of this Mortgage and the Note are declared o be severable. As used herein,
“costs”, “expenses’ and attonsys’ fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borvower's Copy. Borrower (ha | be furnished a conformed copy of the Note and ol this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Birrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrsement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver ¢» Lencer, in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may haye against parties who supply labor. materiais or services in connection
with improvements made tc the Property.

16. Trausier of the Property or » Beneficial Inte es! in Borrower. If all or any part of the Property or any interest
in it is sold or transterred {or if a beneficial interest in Forrower is sold or iransferred and Borrower is nat & natural
person) without Lender’s prior written consent, Lender mav, al its option, require immediate payment in ful!l of ail
sums secursd Uy this Morigage. However, this option shail ror be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mor:gage.

If Lender exercises this option, Lender shall give Borrower/notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice s delivered ot Jaailed within which Borrower must pay all suns
secured by this Morigage. 1t Borrower fails to pay these sums prior to.the expiration of this period, Lender may in-
voke any remedies nermitted by this Mortgage without further notice or Zemand on Borrower.

Non-UNIFORM COVENANTS. Borrower and Lender fusther covenant and anree as follows:

17. Acceleration: Remedics. Except as provided in paragraph 16 hereo’, ~pon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, lachuding the covenants (o p\y ‘when due #ny sums secured by this
Mortgage, Lender prior 1o acceleration shall give notic: to Berrewer as provided i priesgraph 12 hereof specifying: {1)
the breach; (2] the action required to cure such breach; 3) a date, not less than 10 days ‘roin the date the notice is malled
to Rorrawer, by which such breach must be cured; and - 4) that [allure to cure such breach vn or before the date specified
in the notice may result In acceleration of the sums seured by this Morigage, foreclosure by jadicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after aicele: ation and the right to
assert in the foreclosure proceeding the nonexistence of a delault or any other defense of Borrcwe, to acceleration and
foreclosure. If the breach Is not cured on or before thie dute specified in the notice, Lender, at Jerder's option, may
declare all of the sums secured by this Mortgage to be immediately due and payabie without furthir demand and may
foreclose this Mortgage by Judicial proceeding. Lendir shall be entitied to collect in such proceeding 6 expenses of
foreclosure, including, but not timited 1o, reasonable ittorneys' fees and costs of documentary evidence.abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration ot the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the rig1t to have any proceedings begun by Lender ta entoree this Mort-
gage discontinued at any time prior to entry of a judgment entorcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: thh Borrower cures all
breaches of anv other covenants or agreements of Borrower contained in this Mongage: (0} Borrower pays all reasonable
expenses incurred by Lender in entorcing the covenants and agreements ot Barrower cotttained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to. reasonable attorpeys’
fees: and () Borrower 1zkes such sction as Lender may reasonably require to assure that the len ol this Mortgage.
Lender's interest ia the Property and Borrower's olyigation te pay the sums secured by this Martgage shall continue
unimpaired. Upon such payment and curs by Borrower, this Mortgage and the obligations secured hereby shall remain
in tull force and et as if no aceeleration had ovcurred.

19. Assignment of Rents; Appolniment of Receiver. As addittonal security hereunder, Borrower bereby assigns to
Lender the vents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereot or
abandonment of the Property, have the right (o coltect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be centitled 1o have a
receiver appatnted by a court to enter upon, take possession of and manage the Property and o collect the rents of the
Property including those past due. All rents collected by 1he receiver shall be applied fimst to payment of the costs of
management of the Property and collection of rents. .ncluding. but not limited to, receiver's fees. premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morgage. The receiver shail be tiable to

FAR T Y
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