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MORTGAGE

THIS MORTGACE ("Security Instrument”) is given on OCTOBER 6, 1992
The morigagor is  1T40CTHY W. ANDERSON AND KAREH GUENTHER - ANDERSON, HIS WIFE

("Borrower”), This Security Insirument is given to
DEERFIELD FEDERAL SA%1IGS AND LOAN ASSOCIATION

which is organized and existing under b= laws of  THE UNITED STATES OF AMERICA , and whose address is
745 DEERFIELD ROAD, DEERFIFLD, IL 60015

("Lender™). Borrower owes Lender the principal sum of
NINETY-FIVE THOUSAND AND NO CENM'f®

Dollars {US. 5 95,000.00 ). This debrae evisienced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments. with the full debt. if not paid carlier, due and payable on
NOVEMBER 1, 2022 . This Security Inst ument secures 10 Lender: (a) the repayment of the debt evidenced

by the Noie, with intcrest, and alt renewals, extensions and rwviitizations of the Note; (b} the payment of all other sums, with
interest, advanced uades paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements undes this Security Instrument and the Mot For this purpose, Borrower docs hereby mongage,

grant and convey to Lender the following described propeny located in
COOK County, Jilinois:

LOT 40 (EXCEPT THE SOUTH 2 FEKT THEREOF) AND THE SOUlH ¢ VEET OF

LOT 41 IN EAST NILES GARDENS SUBDIVISION UNIT NUMBER 2, B¢INC A SUBDIVISION
OF PART OF LOT 4, IN WHITE'S SUBDIVISION OF THE WEST 1/2 OF THZ NCRTHEAST 1/4
AND PART OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 41 NOKTH 'RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF PZGTSTERED

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIYL. 4V

APRIL i3, 1956, AS DOCUMENT NUMBER 1663066, IN COOK COUNTY, ILLINOIS

9779818

PTN: 10-19-119-083

92790618

which has the: address of 8544 N, NA'%!ONAL AVENUE
reel}

Winois 60714-2230 ("Froperty Address™);
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all casements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shalt also be covered by this Security
Instrument. All of the foregoing is referred to in this Securit/ {nstrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfuly seised of the eswaic hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the titke 10 the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitic & uniform secur:ty instrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment andl Late Charges. Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iase charges duc under the Note,

2, Funds for Taxes and [nsuramce, Subject 1o appli:ablc law or o & wrinen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds") for: (a) yearly
laxcs and assceoments which may altain prionity over this Security Instrument as a lien on the Property; (b) yearly leasehokd
payments or groupd rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurgnce premiume, il any; (c) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower to
Lender, in accordance wwih the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Esciovvans.” Lander may, al any ume, collect and hold Funds in an amourt nol o exceed the maximum
amoun! a lender for a {eocrd)’y related mortgage Joan mav require for Borrower's escrow account under the federal Real
Estatc Settlement Procedures /ict of 1974 as amended from time o time, 12 US.C. §2601 e seq. ("RESPA"), unless
another law thal applies to the Puids sets a lesser amoun. If so, Lendcr may, at any time, collkel and hold Funds in an
amount not 10 exceed the iesser ameany. Lender may estimate the amornt of Funds due on the basis of current data and
reasonable cstimaics of expenditures 61 Paure Escrow [lems or otherwise n accordance with applicable law,

The Funds shall be held in an instiwtion whose deposits are insursd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insuirion) or in any Federa) Hon e Loan Bank. Lender shall apply the Funds o pay
the Escrow liems. Lender may not charge Borower for holding and asplying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, uness Lenuer puys Borrower interest on the Funds and applicable law permils
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estale tax reporting service used by Lender in connection vith ihis foan, vnless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest (o bu.oaid, Lender shall not be required 10 pay Borrower any interest.
or eamings on the Funds. Borrower and Lender may ageee (n swriting, however, that interest shall be paid on the Funds.
Lender shall give w0 Borrower, withpul chasge, an annual sccouniing of ihe Funds, showing credits and debits 1o the Funds
and the purpose for which each debit 1o the Funds was made. The Furds are pledged as additional securily for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied o be'iield by applicable law, Leader shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. I the amount of Wi Funds held by
Lender at any time is not sufficient to pay the Escrow lieins when due, Lendei-mav. so notify Borrower in writing, and, in
such casc Borrower shall pay 10 Lender the amount ned:ssary 0 make up the defciency. Borrower shall make up the
deficieacy in no mote than twelve monthly payments, at Lender’s sole discretion.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall prompuly refund o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or scll the Property, Leatder, prior Lo the acquisition or
sale of the Property, shall appiy any Funds held by Lender at the time of acquisition or sale 25 a vredit against the sums
secured by this Security lnstrument.

3. Application of Paymenis. Unless applicable iaw provides otherwisc, all payments reccived by Lender under
paragraphs 1 and 2 shail be applied: first, w any prepayment charges due under the Noig; second, to anunis payable under
paragraph 2; third, to inierest due; fourth, to principal due; aind last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali laxes, assessments, charges, fines and impositions atributable io the
Propenty which may altain priority over this Security Instrument, and leaschiold payments or ground rents, if any. Borrower
shall pay these ebligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time directly W the person owed payment. Borrower shall promptly furnish o Lender all notices of amounis 0 be paid
under this paragraph. If Bomrower makes these paymesis directly, Borrower shall prompily fumish to Lender receipts
evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlcss Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in @ manner acceplable 10 Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaw 10
prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory o Lender
subordinating the lien w this Security Instrument. If Lender determines that any pant of the Propenty is subject o a lien
which may aliain priofity over this Security Instrument, L:nder may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set fith above within 10 days of the giving of notice.

5. Hazavd or Property Insurance. Borrower shall keep the improvements now txisking or hereafier erected on the
Property insured agamnst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flecds or flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender’s approval which shali no! be unreasonably withheld. If Bomower fails to mainiain coverage described above,
Lender may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender
shalt have the right w hold the policies and renewals. I Lender requires, Borrower shall prompdy give o Lender all receipis
of paid premiums and renewal nouces. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lenadcr. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lendes’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Bomower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the tnsurance carrier has
offered wo settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reslore
the Property or lo pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lende: and Borrower otherwise agree in writiny, any application of proceeds to principal shall not extend or
postpone the dut Lt of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 27 th2. Property is acquired by Lender, Barrower’s right to any insurance policics and proceeds resulting
from damage to the Propesty prior 10 the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately (ri-s W the acquisition.

6. Occupancy, Presevaiion, Maintenance and Protection of the Property; Borrower’s Loan Application;

Borrower shall sccripy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence
for al icast onc year after the adate of ~ocupancy, unkess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteiuzing circumstances exist which e beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow.the Property 1 deteriorate, or commil waste on the Pmpcny Borrower shall
be in default if any forfeilure action or pmceadmg. whether civil or criminal, is begun that in Lender's good faith judgment
could result n forfeiture of the Property or of'wrvise maynially impuir the lien created by this Security Instrument or
Lender sccurnity interest. Borrower may cure such a Geiault and reinstae, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling tha,, v Lender's good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or other material impaire:nt of the lien created by this Security lnstrument or Lender’s
security interest. Borrower shall also be in default if Borrovser, uuring the loan application process, gave materially false or
inaccurate information or statements W Lender (or failed to provide Lender with any material information) in connection
with the loan evidencod by e Note, including, but not limited W, Jepresentations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a-'cpschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee tite to the Property, tae leasehdl and the fee tide shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower tails vo perform the covenants and agrecments
contained in this Securily Instrument, or there is a legal proceeding thal may sigrificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeizare or 1o enforce laws or regulations),
then Lender may do and pay for whalever is necessary 1o protect the value of the Peurenty and Lender's rights in the
Property. Lender's actions may inciude paying any sums secured by a lien which has prisiiiy over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property to maxe rapairs. Although Lender may
1ake action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bomwu sccured by this
Security Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shati Sear interest from
the dawe of disbursement at the Note rale and shall be payable, with interest, upon nolice from Leuder 1o Borrower
requesting paymenl.

8. Mortgage lasurance.  If Lender required mortgage insurance as a condition of making the loan ecured by this
Security Instrument, Borrower shali pay the piemiums required to mainwin the mortgage insurance in effect. If, for any
reason, the morlgage insurance coverage required dy lender lapses or ceases to be in cffect. Borrower shall pay the
premiums required to cbiain coverage substantizlly equivalent (o the morigage insurance previously in effect, at a cost
substanually equivalent (0 the cost 10 Bocrower ol the mongage insurance previousty in effect, from an alternate mongage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased 1o be in effect. Lender will accept, use and retain these paymenis as a loss reserve in
liew of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
nsurance coverage {(in the amouni and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 0 mainlain MOMgage insurance in
effect, or \o provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any writen
agreement between Borrower and Lender or applicable law,

9. Imspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award cr claim for damages, direct or consequential, in connection with
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any condemnation or other (aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid w Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumen?, whether or not then due, with any excess paid W Borrowes. In the event of a partial wking of the Property in
which the fair market value of the Property immediately before the taking is equal i or greater than the amount of the sums
secured by this Secunity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mukiplied by he following
fraction: (a) the otal amount of the sums secured imniediately efore the taking, divided by (b) the fair market value of the
Property inmediately before the iaking, Any balance shall be: paid io Borower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the wking, unless Borrower and Leader otherwise agree in writing or unless applicable law
otherwise provides, the procecds shall be applied 10 the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abendoned by Borrower, or if, after notic: by Lender to Borrower that the condemnor offers 10 make
an award or settle & claim for damages, Borrower fails t0 respond to Lender within 30 days afier the date the notice is given,
Lender is aulhvdzad so collect and apply the proceeds, &t ils option, either to restoration or repair of the Property or 10 the
sums secured by 'z Security Instrument, whether or not then due.

Unless Lender 7an! Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic o ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower N4 Ro23sed; Forbearance By Lender Not & Walver.  Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operae 2o ~elease the liability of the orijinal Borrower or Borrower's successors in interest. Lender
shall not be required to commer .o proceedings against any successor in interest or refuse to extend lime for payment or
otherwise modify amnortization of th sums secured by this Security Instrument by reason of any demand made by the
onginal Borrower or Borrower's succisews in inlerest. Any furbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise o7 any right or remedy.

12. Successors and Assigns Bound; Joiat and Severaf Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suc.essors and aisigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenanis and agrecmints shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-siguug this Security Instrument only to mortgage, grant anl convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated 0 pay the
sums secured by this Security Instrument; and (c) agrees Lat Lender and any other Borrower may agree o extend, modify,
forbear or make any accommodations with regard to the ‘@ris of this Security Instrument or the Note without that
Bomower’s consent.

13. Loan Charges. If the loan secured by this Sccurity [nstument is subjeci w a law which scts maximum loan
charges, and thal law is finally interpreted so that the intesest or other iwan charges collected or to be collecied in connection
with the loan cxceed the permitied limits, then: (a) any such loan charge wiall be reduced by the amount necessary to reduce
the charge 1 the permited limit; and (b) any sums already colleiied from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose 1o make this refund ty reducing the prizcipal owed under the Note or by making
a direct payment to Borrovser. I a refund reduces principal, the reduction will be teatzd as a partial prepayment without any
prepayment charge under Lwe Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shill be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other adkiress Borrower designales by notice to Lender. Any notice 15 Lender shall be given by
first class mail o Lender's address stated herein or any other address Lender designales by notice *5 Norrower, Any notice
provided for in this Securily Instrument shail be deemed to have been given to Borrower or Lender wheo given as provided
in this .
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and Gis law of the
jurisdiction in which the Pioperty is located. In the event that any provision or clause of this Security Instruivient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Noie are
declared W be severable.

16. Borrower's Copy. Borrower shail be givin one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interes: in Borrower. If all or any part of the Property or any interest
in it is sold or ransferred {or if a beneficial interes! in Borrower is sold or transferred and Borrower is nol a natural persor)
without Lender’s prior writien consent, Lender may, at ils optior, require immediate payment in full of all sums secured by
this Security Insirument. However, this option shail not be exercised by Leader if exercise is prohibited by federal Law as of
the date of this Security Instrament.

If Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not iess than 32 Gays from the dale the notice is delivered! o7 muiled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permited by this Security Instrument without further netice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right w 'have
enforcement of this Security Instrument discontinued at any time: prior 10 the earlier of: (a) § days (or such other period as
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applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any defaull of sny other covenants or agreements; {c) pays ali expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonabk: atomeys' fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shatl continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale o Nute; Change of Loae Servicer, The Noie or a partial interest in the Note (ingether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collkects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaied (o a sale of the Naote. [T there is a change of the Loan Scrvicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contai:: any other information required by applicable law.

20, Hazardowr Substances., Borrower shall not cause or permnit the peesence, use, disposal, storage, or release of any
Hazardous Substives on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in vision of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Propeny wl amall quantiies of Hazasdous Substances that are generally recognized W be appropriale W
normal residential uses and-40 <aainienance of the Property,

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand, lawsuit or other action by any
goverminenial or regulaery agercy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actus’ knowledge. I Bomrower leams, or is notified by any govemmental or regulatory
authority, that any removal or other iuradiation of any Hazardous Substance affecting the Propenty is necessary, Borrower
shall prompuly take all necessary remedial a7uovs in accordance with Environmental Law,

As used in this parsgraph 20, "Hazardous Subsiances™ are those substances defined as wxic or hazardoys substances by )
Environmental Law and the following substaice:.: gasoline, kerosene, other Mammable or toxic petroicum producs, toxic >3
pesticides and herbicides, volatile solvents, materials zonlaining asbestos or formaldehyde, and radioactive malerials. As :\}

g
¢
T

used in this paragraph 20, "Environmenlal Law" rcans federal laws and laws of the jurisdiction where the Property is
locaied that relaie 1o heaith, safety or environmental proecion.
NON-UNIFORM COVENANTS. Borrower and Lenaer further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give noticc tr Borrower prior to acceleration following Borrower's -
breach of any covenant or agreement in this Security Instrumeit (but not prior to acceleration under paragraph 17 (D
unless applicable law provides otherwise). The notice shall speciiy: () the defauit; (b) the action required (0 cure the
defauit; (c) a date, not dess than 30 days from the dote the potice 's given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dat= specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciif proceeding and sale of the Property. The
sotice shall further inform Borrower of the right to reinstate after woce’eration and the right to assert in the
foreclosure proceeding the non-existence of & default or any other defins: of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice ‘Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withuut further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled tc voldect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasunable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of ali sums secured by this Security Instrument, Lender sbull release this Security
Instrument without charge to Borrower. Bommower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of fomestead exemption in the Propenty,
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Secunity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es))
D Adiusisble Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduaied Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Raie Improvement Rider D Second Home Rider

E’ Other(s) (specify] CALL OPTION RIDER

BY SIGNI*«G BELOW, Borrower accepis and agrees io the terms and covenans contained in pages } through 6 of this
Security Instrumwad® and in any rides(s) executed by Borrower und recosded with it

Witness:

3N (Seal), .-

{ TIMOTH

YW -Borrower Borrower
Sacial SecurityMimber _342-60-2334 Social Security Number _337-40-8813
e (Seal) (Seal)
o rower -Horrower
Social Security Number Social Security Number
STATE OF ILLINOIS, Cook County ss: A
L 9N C'»Q( Mt . a Notary Public in and for said county and siate, 5;
do hereby centify that  Timothy W. Anderson and Karen Guen:hei-Anderson, his wife, ,£
™
, personally known 10 me 10 be the same porsor(sd whose name(s) are Y
D
subscribed to the foregoing instrumeat, appeared before me this day in person, and acknowledged that  they signed
and delivered the said instrument as their free andd ynluntary act, for the oses/ard purposes therein set
forth.
Given under my hand and official seal, this bth day of October, 1992.
"‘“‘“A“AAAA
My ColmissiHRRIERAL SEAL” )
:N Gail Maiar > R AA
Otary pL'h,'C‘ AT Of P \‘,5 . fﬁ 1!( { Lo~
4 My Comm:ssion €x e llflll;lzngglj‘ : PED LTS " Gt 1{, -
v .« .o, R Notary Public
This instrumest was prepared by Barbara Wallace
Norwood Federal Savings Bank
) Division of Deerfield Federal Savings
. (Name) 5813 North Milvaukee Avenue
Chicago, llilinois 60646
(Address)
ITEM 187818 (91034 Form 3014 %9 (page 6 of 6 pages)

Gront Lakas Busiresa Forma, (nc. I
Fo Order Call: 1-800-500-8363 [ FAX B18-T93-113Y




UNOFFICIAL COPY

CALL OPTION RIDER

This Rider is made thia 6th day of Qctober ’
19 92 and ies incorporated intc and shall be deemed to amend and supplement
thls Mortgage (the "Security Instrument”} and Note cf the same date given by the
undearsigned (the "Borrower") and covering the property described in the Security
Instrumant and located at:

8544 North Natiopal Avenue Niles, 1llinois 60714
(Proporty Address}

ADDITTONAL: OVENANY

In addition ¢ the covenants and agresments made in the Note and Security
Instrument, Blirrower and Lender further covenant and agree as follows:

LENDER’'S CALL OPTL I
I. Exercige of Option

A. During the tl.irtv day period commencing one hundred twenty (120) days
prior to the . fth anniversary date of the Note, Leonder may, upon
written notice to Sorrower, accelerate the entire unpaid principal
balance due under ths Nota (fuch right shall be referred to hereafter
a8 "Lender’'s Call! Ontion™). Said Notice shall be sent registered
mail, return receljt requested, to the Borrower at the Borrower's
laast known address, e.:a shall be deemed given when deposited in the
U.S. mail, postage prarassd.

8. Such notice shall astate {(l) che date on which payment in full is due
{"the Due Date™), which da‘.e nust be at least ninety (90) days after
the date the notice is mailad and (2) the rate of interest charged
as of that date by Lender on i:s secured residential home mortgage
loans {"the New Interest Rate™) The entire unpaid principal balance
of the Note, together with ary ~“n2 all accrued but unpaid interest
and any other sume owing under tlie tnrms of the Security Instrument
shall be due and payable on or beZore the Due Date. If Borrower
fails to pay such sume when due, _sader may invoke any and all
remedies permitted under the Note or Secwurity Instrument.

C. In the event Lender does not exercisa .tse Jlall Opticn as set forth
above, Lender‘s Call Option shall be reirrw3d annually during the
thirty day periods commencing one hundred twurty (120) days prior to
the anniversary date of the Note. Lender’s (a’l Option as renewad,
can be exercised in the same manner, and with {re 4ame effaect, as met
forth in subparagraphs (A) and (B) above.

IY. Borrower‘s Right to Refipance

A. In the evant Lendar exercisea ite call Option, Lender a7:res to loan
funds to Borrower in an amoun: equal tc the unpaid principal balance
as of the Due Date on the following terms:

1. The rate of interest charged shall be the New Interest R3:e.

2. Borrower shall pay on the Due Date a loan origination fee in an
amount not to exceed one and one-half (lik%) percent of the amount’
financed.

3. Borrower shall execute and deliver to Lender prior tc the Due
Date a new NHote and Security Inetrument in form eatisfactory to
Lender which may incliude a further Lender’s Call Option.

4. Borrower shall gprovide Lender with an ALTA loan policy as of the
date the new Security Instrument i& raecorded, which policy
ingures the validity and first position of Lender’s mortgage
lien.
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II. wap zontinved)

B. Under no circumstances shall Lender be obligated to refinance any
eccrued but unpaid interest >5r other funde due under either the Note
or Security Instrument. Lender‘s obligation to refinance is limited

solely to the unpaid princigral balance as of the Dus Date.

Lender shall not ba obligated toc refinance if Borrower im in default
as of tha date the Call Option ie exercised, as of the Due Date, or

as of any date in between.

D. Borrowaer may avail itself cf its right to rafinance by mailing a
written notice thereof toc l.ender registered mail, return receipt
requested, po later than trirty (30) days prior to the Due Date.
Such notice shall be deemed given, on the date it is received by
Lender. Borrower’s delivery of such a notice shall constltute its
acceptance of Lender's offer to refinance and Borrower‘s consent to

the terms thereof,

E. Lender shall be under no osbligation whatsocever to refinance if
Borrower‘s Notice of Acceptance is not delivered timely.

IN WITNESS WwHEREOF, Borrower has exscuted thie Call Option Rider.

e

/

h f[ f S ) / ! _ ; .
/(_WH[ uf,(f (7. W2zz
Kargp uenth&r>Anderson {(Borrower) ! {Seal)

-7k 8

{‘sz’wﬁéx A!L/;@ S fO -T2~

imothy W. Agderson (Borrowar) _ {Seal)

{Borrower) {Searl)
(Borrower) X (Seal)
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