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317% Commercial Ave #10Q0U. 3. DEPARTMENT OF HOUSING AND URBAN DEVELOFMENT
Norrhbrook Illinois 60062 1915  FEDERAL HOUSING ADMINISTRATION

Attn: Edward Schulz
Escrow No. 73502-70 MODEL FORM*

ASSUHD 'ION AGREEMENT

THIS AGREEMENT, entered imto this 1st day of May .

wetween American Diversified Partners, A Limited Partnership, and the Federal
Deposit Insurance Corporation as recelver for American Diversified Savings Bank

the holder of that certain mers %gT_gﬂEﬁigg—nﬂted’ecurEd1
general partnership interest in Commonwealth Apaetm§§§§;4hﬁ;ggiyl;}§L}§?}%fQﬂ;“;pﬂ
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and —recs wded

and Kavz' mros. Development Corp. II, an Illinois corporation
owner of the praperty covered by sa:d morrpace thereinafter called '"the Uwner'),

WITNESSETH

In consgideratican of the consent of the Secretary of Housing and Urban

general partnersnip lnterest
Developrment to the transfen of the merepaped-properey to the Uwner, and in order
to comply with the requirerierts of the Secretary nf Housing and Urban Davelopment,
the National Housing Act, ana-ike Regulations adopted pursuant thercto, the Owner
agrees to assume, except as limitel brlow, and be bound by said mortgage and note,
and that certain Regulatory Agreemen( ¢ated March 1, 1978
recorded March 17, 1978 as Document No. 24367631 and incorporated
in said mortgaxe by reference,

The Owner does not assume personal liability Jor payments due under said note
and mortgage, or for the pavments tn the reserve €Oy replacements under the Regu-
latory Agreement, or for matters rot under its controi, provided that the Owner
shall remain liable under said Regulatory Agreement only with respect to the matters
hereinafter stared, namely: E}:?hyfai:?ggsis

(a) for funds or property of the project coming into its hipds which, by

the provisions thereof, it is not entltled toc retain; and

(b) for its own acts and deels or acts and deeds of others which it

has authorized in violation o the provisions thereof,

The Owner is to be bound by said movtgase. note and Regulatory Agreement,
subject to the foregoing 1?mitaticn af personal liability, from the date of this
agreement to the same extent as if it "ad beern an original party te said instruments,

The Owner agrees that there stall be full compliance with the provisions of
{1) ary laws prohibiting discrimination in housing orn the basis of race, color,
creed or national origin: and (2) with the Regulations of the Federal Housing
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Admintstration providing for nondiscrimination and equal opportunity in housing.
It 18 understood and agreed that failure or refusal te comply with any such
provisions shall be a proper basis for the Secretary to take any corrective action
he may deem necessary, Including, bur not limited to, the rejecticn of future
applications for FHA mortgage insurance and the refusal to enter into future
contrects of any kind with which the Owner is identified; and further, the
Secretary shall have a similar right of corrective action (1) with respect to any
individvals who are uificers, directors, principal stockholders, trustees, managers,
partners or asscociates of the Owner; and (2) with respect to any corporation or
any other tyre of business association or organization with which the officers,
directors, pritcizal stockholders, trustees, minagers, partners or associates of
the Cwner may be idemiified,

WITNESS our hands ‘ardiseals,

Wwithdrawing General Partner: New General Partner:

American Diversified Partners, Katz Bros. Development Corp. LI,
A Limited Partnership ' an Illinols corperation
By: American Diversified Investzieat

Corporatiop/ a CAlifornia Colndration. By:

Generx

By: s Wiramnay AR S z Ticle:

Ticle«: 1}y Y

Federal Deposit Insurance Gorporation, as
Piversified Saviggs Favk

Title: -

*NOTE: This form is intended as a guide only and /should be used for an insured
mortgage case,
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Administration providing for nordiscrimination and equal opportunity in housing.
It is understocd and agreed that failure or refusal to comply with any such
provisions shall be a proper bagis for the Secretary to take any corrective actlion
he may deem necessary, including, but not limited to, the rejection of future
appiications for FHA mortgage insurance and the refusal to anter into future
contracts of any kind with which the Ownar is identified; and further, the
Secretary shali have a simflar right of corrective action (1) with respect to any
individrvals who are officers, diractors, principal steckholders, trustees, managers,
partners ot _asscciates of the Owner; and (2) with respect to any corporation or
any other tyve of business association or organization with which the officers,
directors, princijral stockholders, tTustess, minagers, partners or associates of

| the Owner may be identified,.

WITNESS our hands and seals.

Withdrawing General Parcner: New General Partner:
American Diversified Pa;CnEfs, Katz Bros. Development Corp. II,
A Limited Partnevship : o an Illinois corporation

Bv: American Diversified Investwtnur
Corporation, a California Corpocation.
General Partner
By: -
Title: ,

Federal Deposit Insurance Corporation, us

receiver for American Diversified Savings dank

By:

Title:

*NOTE: This form {3 intended as a guide only and siould be uzed for an insured
mortgage case.
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}
STATE OF CALIFORNIA )ss. .
COUNTY OF _Orange R A ) {
on 10/21/92 before mo. _Kathryn O 'Shaughnessy >
persondlly appedred Wayne E. Powers. ~ i .

_ personally known 10 me (or proved

—— | b el ——

Assistant Managing Liquidator
{0 ma on the basis of satisfactory evidence) 10 be the personi=;whose name(s) is/are subscribed 1o the within
instrument and acknoviedqged 10 me that he/shefthey executed the ssune in hisherther avthotized capacily(ies),

and that by histherftheir signature(s) on the instrument the person{s) or ihe enlity upof':. pehatf of which the
-.ff::-:-“:-:::'-‘- T T et g gt e T g N D

person(s) acted, executled the instrument. { ;-*F ;5"“?; OFFLICIAL SR AL
| :*{u_“ ’:‘) Kathryn O thavgiessy 4

WITNESS my hand and official seal 1L @8 DUTARY PUBLIC - CALITIRAIA
.. \ N2y ORANGE COUNTY \
A tNE@ReE iy camm, expires FEB ), 1993

Signalure * Ry war xpires 1£,
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STATE OF CALIFORNIA ) }ss.
COUNTY OF __ Urange - }

On 10/21/92 _ beore me. _Kathryn O'Shaughnessy

gl

pﬂfﬁﬂn&“y apﬂﬂar{}d Jn W:‘" mﬁfd%i _

Vice President, American Div, Tovestment Corpmersonally known to me (or proved

il fmpl’ 4 g

w e o the basis of satistactory svidence} 10 be IF ¢ persan(s) whose name(s) \s/are subsertbed 10 (he wattun
mnstrument anyd acknowiedged (o me that hefshefthey axecuipsthe sama in his/herther authonzed capacity{ies),

and that by his/hetther signature(s) on the instrunienl the gersupis) or the entdy upen behalf of which the

) . . "’A'_'," "ﬁ ""-‘::'h:.:h‘"-,_."' - "‘1‘1"‘ i Toaml oy . i
persomnis) acied, execuled o mstirumenl _ *—‘:“"';i . -Ei ‘;:"{'- Tfr‘).g
e F .r . .

Kathieynt O Shoughne sy
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WITHESS my hand andg othicial seal

»7‘{1 ﬁb‘ @‘/JL

%‘x;;ﬁ_ LETERY PUSL 7 - 2AUT R A

GRANGE COUNTY ;
My comm, expites FFR O 1349

—m ..c. A B wT A i ey "‘-::_;l--‘- --“-L:q?-;:-;-‘-:hv“q.:#i

f1hu . s oo ot raolangy seal
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8TATE OF ILLINOIS )

) as
COUNTY OF COOK

b £

I, the undersignaed, a Notary Public, in and for the ceuzﬁx and
State aforesaid, DO HEREBY CERTIFY, that [ (.o [ 7 Scht,
parscrally known to me to be the [/.. President of Rats Bros.
Development Corp., II, an Illinois corporation, appeared before ne
this day in person and acknowledged that as such /(.. President,
he signe? ond delivered the within instrument pursuant to authcrity
given by tra Board of Directors cf said corporation as his free and
voluntary @ct, and as the free and veoluntary act of said
corporation, for the usss and purposes therein set forth,

fQV“ ‘undexr 7y hand and notarial seal this ;g/ffday of
e Lo , 1992,
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2757 N. Piae Gesve due. Cuso 60614
1 -2% =30~ 000000

e ————

LOT 62 IN ANDREWS SFATEORD AND COLEHOUR'S SUBDIVISION BLOCKS
ONE (1) AND TWO (2) IN UUTLOT "A" IN WRIGHTWOOD, A SUBDIVISION
OF THE SOUTHWEST QUAR7 =R OF SECTION 28, TOWNSHI{F 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINQIS.
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