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MORTGAGE

THIS MORTGAGE ("Secunty Instrument”} 1s given on OCTCBER S5TH, 1992 3 . The mortgagor s

ROBERT T TAYLOR and SUSAN S TAYLOR, HUSBANI) & WIFE

%Y

{_(-) {"Borrower”). This Security Instrument IS given to MIDAMERICA FEDERAL SAVINGS BANK
. DEF7-01 RECORDINGS $31.50
—— . TEZEBE  TRAN 4035 _10/23/92 10:34:00
FR058 3 G - -T2 954
N COOK COUNTY RECORDER
/‘ ‘/) which s organized and e«shaQ under the laws of UNITED STATESE OF AMERICA . and whose
adadress 1s 40 W.477H ST, WESTERIMN SPRINGS, IL 860558
{"Lender™). Borrower cwes Lender the principal sum ot
ONE HUNDRED TWENTY TW) JHOUSAND AN NO/10Q0
Dollars (U S & 122,000.00 J
This debt is evidenced by Borrower's role dated he same date as this Securnty instrument ("Note™), which prowidas tor monthiy
payments, with the full debt «f not paid e 2 ner, due and payablz on NOVEMBER 1, 2022
This Secunty Instrument secures 1o lender. /a) thi2 repayment of the debt svidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note, (Llns peyment of all other sums, with interest, advanced under paragraph 7 to protecl the
secunty of this Secunty Instrument; and (c) the percrmance ot Borrower's covenants and agreements under this Secunty Instrument
and the Note For this m.rpose. Borrower does he re by mortgage, grant and convey to Lender the following descnbed property iocated
n COOK County. linois

4.77 FEET OF 1n% SOUTH 49.75 FEET OF THE SOUTH
'{1}12‘: ggszo%‘311 IN EDGEWCOL, SFING A SUBDIVISION OF THAT PART
OF THE WEST 1/2 OF THE NCRTHIAST 1/4 OF SECTION 5, TOWNSHIP
318 NORTH, RANGE 12, EAST OF THF THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF NORTH 22.95 ACRIIS AND NORTH OF NORTH LINE OF
HILLGROVE AVENUE, AS LAID OUT NCRIM OF AND ADJOINING THE
NORTH LINE OF CHICAGQO BUFLINGTON 2#D QUINCY RAILRCAD, IN

COOK COUNTY, ILLINOIS.

P.I.N. 1805216056
which has the address of 21 DREXEL
[Steot]

Hines 60 (“Property Address"),

525
|2ip Code]

TOGETHER WITH atl the improvements now or hereafter erected on the property, and ail (:ascments, appurtenances, and fixtures
now or heregafter a part of the property. All replacements and aadit:ons shall also be coverea by s Secunty Instrument. All of the
foregoing 1s referea to in this Securnty instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of -he estate hereby conveyed and !ias the right 1o mortgage. grant,
and convey the Property and that the Property 1s unencumbered, 2xcept for encumbrances of recovd  Puirower warrants and will
defend generally the tutle to the Property agamst all claims and demar ds, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fir national use and non-uniform coverar.s-ath lirnted varatons

by unsdiction to constitute a uniform secunty Instrument covering real property. -
—2 / Pt
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All insurance policias and renewals shall be acceptable to Lender and shall include a standard moangage clause. Lender shall
have the nght to hold the policies and renewals. It Lender requires. Borrower shall promptly give to Lender all receipts of pad
premiums and renewal notices  In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender  Lender
may make pioof of loss il not made promptly by Borrower

Unlass Lender ara Borrower utherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the Property
damaged. f the restorahon or repar s econumucally feasibie amt Lender's secunly 15 not lessened. If the restoration or repair 1s not
economically feasible or Lender's secunty wouid be iessened Ihe insurance proceeds shall be apphed 1o tne sums secured by this
Secunty Insirument, whether or not then due, with any excess paid 10 Borrower. |f Borrower abandons the Property, or does not
answer within 30 days a notice irom Lender that the insurance carner has offered lo settle a claim, then Lender may coliect ihe
insurance proceeds.  Lender may use the proceeds to repar or restore the Froperty or tc pay sums secured by tis Secunty
Instrument. whether or not then due  The 30-day pericd will begin when the notice 1s given

Unless Lender and Borrower otherwise agree in wnting any apghcation ot proceeds to pnncipal shall not extend or postpone the
due date af the montiy rayments referred to in paragraphs 1 and 2 or change the amount of the payments. f under paragraph 21 the
Property s acqured by yender. Borrowar's rignt to any insurance policies ana proceeds resulting from damages to the Property prior to
the acquisition saall pass ta lender to the extent of the sums secured by this Secunty instrument immediately pnor to the acquisition

6. Occup ancy, Presurvrdzn, Maintenance and Protection of the Property; Borrower's Lcan Application; Leaseholds.
Borrower shall occupy. estabiish,.and.use the Property as Borrower's pnncipal residence within sixty days after the execution of this
Secunty Instrument and shall centiny# to accupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise-agrees in wrtng which consent shall not be unreasonably withheld or untess extenuating
circuristances exist which are beyond Borrowers control  Borrower shall not destroy. damaage or 'mpair the Praperty allow the
Froperty to detenorate. or commit waste on e Picperty. Borrower shall be in default if any forfeiture action or proceeding whether
civil of chminal, is begun that in Lender's good fath judgement could result in forfeiture of the Property or otherwise matenally impai
the lien created by this Secunty [nstrument or Lender’s s2cunty nterest. Borfower may cure such a default and reinstate. as provided
in paragraph 18, by causing the action or proceeding to Lie risnwssed with a ruling that. in Lender's good faith determination. preciudes
torfesture of the Borrower's nterest in the Property or othel matenal impairment of the lien created by this Secunty Instrument or
Lender's secunty interest Borrower shali also be in default f Burrover dunng the loan application process, gave matenally false or
inaccurate information or statements to Lender {or faled o provide ender with any matenal infermation) i connection with the loan
evidenceil by the Note ciuding but not limited to representations-coricerring Borrawer's occupancy of the Praperty as a prncipal
residence. 1t this Secunty Instrument 15 on o feasehoid. Borrower shall campiy with all the prowisions of the lease It Borrower acquires
fee ttle to the Property, the leasehold and the fee title shall not merge unlessasnder agrees to the merger in wnting

7. Protection of Lender's Rights in the Property. 1f Borrowsr fails to.p2iiorm the covenants and agreements contained in this
Scounty insirument or there s a legal proceeding that may significantly affect Len‘ier'singhts in the Property (such as proceeding in
bankruptcy. probate for condemnation or forferture or to enforce laws or reguiatioris)iha Lender may o and pay for whatever is 2
necessary to protect the value of the Property and tende.’s nghis in the Property. Lenagrz achons may include paying any sums '
secured by a hen which has pnonty over thiz Security Instrument. appeanng in courl, paying resscnable aliorneys’ fees and entering on
the Property to make repairs  Although Lender may take action under this paragraph 7, Lender aoces rint have to do 30

Any amounts disowrsed by Lender under this paragrapn 7 shall become additonal debt ot Borrswer secured by this Secunty -
instrument  Unless Borrower and Lender agree to other terms of payment, these amounts shall bea interest from the date of
disbursement at the Nete rate and shall be payable, with interest upon notice from Lender to Borrower requastaa payment,

8. Mortgage Insurance. f Lender required mortgage insurance as & condittan of making the lean‘sucured by this Secunty
Instument Borrower shall pay the premiums required 1o maintain the mongage insurance it ettect I, fur any rzason, the mortgage
MsUrance coverage required by Lendel lapses or ceases 1o be n eflect. Barrower shall pay the premiums required o obtain coverage
substantially eguivaient to the morgage insurance previously in effect, at a cos! substantally equivalent to the cost to Borrower of the
mortgage nsurance previously in effect. rom an alternate mortgage insurer approved by Lender |f substantially equivalent morgage
iInsurance coverage 1s not avalable Borrower shalt pay to Lender each month a sum equai (o one-twelfth of the yearly mortgage
insufance premum beng pad by Borrower wnen the insurance coverage lapsed or ceased to be in effact. Lender will accept, use and
retain these payments as a ioss reserve in heu of mortgage insurance. Loss reserve payments may no longer be required, at the optien
cf Lender 1f morigage insurance cuverage {in the amount and for the penco that Lender reguires} provided by an insurer approved by
Lender again becomeas avalable and s oblained. Botrower shali pay the premiums required to maintain mortgage insurance in effect,
or o provide a loss reserve, unbl the requirement for mortgage insurance ends in accordance with any wntten agreement between
Borrower and Lender or applicable faw

9, inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property.  Lender shall give
Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspecton

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential in connecticn with any
condemnabon or other taking of any part of the Property, or for conveyance in lieu of condemnaticn, are hereby assigned and shall be

paid to Lender

1541 (2791 puge Jol 6
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18. Borrower's Right to Reingtate. |If Borrower meels certain conditicns, Borrower shall have the nght to have enforcement of
this Secunty Instrument digcontinued at any dme prior to the earier of {a) 5 days (o7 such other penod as appiicabie law may specity
for reinstatement) before sale of the Preperty pursuant to any power of sale contained in this Secunty instrument, or (b) entry of a
judgement enforcing this Secunty Instrument.  Those conditicns are that Borrower. (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as it no acceleranon hag vccurred, (b} cures any default of any other covenants of
agreements, (cj pays al! expenses incurred in enforeing this Secunty Instrument, including, but not imited to. reasenable attorneys’
fees; and (d) take such action as Lender may reasonabiy require to assure that the lien of this Secunty instrument, Lender's nghts n
the Property and Borrower's gbligation to pay the sums secured by this Secunty Instrument shall continue unchanged  Upon
reinstatement ny Borrewer, this Secunty Instrument and the obligations securad hereby shall remain fully effective as if ne acceleraton
had occurred. However, this right lo reinstate shail not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer., The Note or partial inferest in the Note {together with this Secunty Instrument) may
be sold one qr mare ez without prior notice to Borrower A sale may result in a change in the entty (known as the "Loan Servicer")
that collects monthly payments due under the Note and this Secunty instrument. There also may be one or more changes of the Lean
Servicer unrelated 1o a saleorthe Note  If there 1s a change of the Laan Servicer, Borrower will be given wntten notice of the change in
accordance with paragraph 74/above and applicabie law. The notice will state the name and address of the new Loan Seryicer and
address ta which payments shouie he made  The notice will aiso contain any other yvormation reguired by apphicable law

20. Hazardous Substances. /doiower shall not cause or permit the presence, use disposal storage of release of any
Hazardous Substances on orin the Prapzrty. Borrower shall nat do. nor allow anyone else lo do, anything affecting the Froperty that s
in viclation of any Environmental Law. The preseding twe sentances shall not apply to the presence, use, or storage on the Property of
srnall quanttes of Hazardous Substances—inu are generaly secogmzed {o be appropnate o normal residential uses and ‘o
maintenance of the Property '

Borrewer shall promptly give Lender wntten nolice ofany investigation, claim. demand. lawsuit or other action by any governmental or
requlatory acenuy or private party involving the Property undl any Hazardous Substance or Environmental Law of which the Baorrower
has actual knowitedge If Borrower learns, or 15 notfied ru any govermmental or regulatory authority, that any removal or other
temediation of any Hazardous Substance afiecting the Property s necessary, Borrower shall promptly take all necessary remed:al
actions i accerdance with Envirgnmental Law.

As used in this paragraph 20, "Hazardous Substances” are (nore substances defined as toxic ar hazardous substances by
Enwronmental Law and the following substances gasoline kerosene olne! flammable or toxic petroteum products, loxic pesticides and
herpicides, valatie solvents. materals containing asbestos or formaldehyde. nd radioactive matenials  As used in paragraph 20,
"Envircnmental Law” means federal laws and laws ot ‘he [unsdiction whete Uie Property s focated that relate to health, salety or

environmental protection
NON-UNIFORM COVENANTS  Borrower and Lender further covenant and agree as joliows.

21. Acceleration; Remedles. Lender shall give notice to Barrower prior to acceler:ition follawing Barrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under poragraph 17 unless applicable law
provides otherwise). The notice shall specity: (a) the default; (b) the actlon requlred to cure t'ie dxlault; {c) a date, not less
than 30 days from the date the notice Is given to Borrower, by which the default must be cured; aind () that fallure to cure the
detauit on or betore the date speclfied in the notice may result In acceleration of the sums cerured by this Security
Instrument, foreclosure by judicial proceeding and sale ot the Property. The notlce shall further inforn Brirower of the right
1o reinstate after acceleration and the right to assest in the “oreclosure proceeding the non-existence of a detauit or any other
detense of Borrower to acceleration and forecltosure. M the default is not cured on or before the date specitied in the notice,
Lender at its option may require immadiate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by jucicial proceeding. Lender shall be entitied to collect all expenses
incurred In pursuing the remedies provided In this paragraph 21, Inciuding, but not lirmited to, reasonable attorneys' fees and
costs of title evidence.

22. Release. Upon payment of all sums securad by this Secunty instrument. Lender shail refease this Secunty Instrument without
charge to Borrower Borrower shall pay any recordation costs

23. Waulver of Homestead. Boirower waives all nght of hoinestead exemption i the Property
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