UNOFFICIAL COPY

This instrument Was Prepared By:
DAWN M. SCOTT
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MORTSAGE

THIS MORTGAGE (“"Sacurity Instrument") is given on OCTOBER 08, 1992 .
The mortgagor is JAMFS ). NELSON AND CARLA S. NELSON, HUSBAND AND WIF

0oc. 020 I

{"Borrower"), This Security Instrument is givento F|RST
NATIONWIDE BANK, A FEDERAL-SAVINGS BANK , which is organized and existing
under the laws of THE UNITED STATFS, OF AMEFR|CA ,end whose address is 135 MAIN STREET, SAN
FRANCISCO, CA 894105-1817

THIRTY S1X THOUSAND SIX HUNDRED aND 007100 . o
Dollars (US. 8 swewnnn3g G500, 00) This debi is evidenced by

Borrower’s note dated the same date as this Security Ii:strament ("Note")}, which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on NOVEMBER Ui, 2022 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, wnd 4f) rerowals, extensions and modifications of the Note; (b) the payment of
all ether sums, with interest, advanced under paragraph 7 to pro ect the socurity of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreoments under this Security Instrument end the Note. For this purpese, Borrower does hereby mortgage, grant
and convey to Lender the {ollowing described property locatedin OO0 County, lilinois:

("Lender"), Borrawer owes Lender the principal sum of

4S5 PER LEGAL DESCRIPTION ATTACHED HERETO aANUO MADE A PART HEREOF BY
REFERENCE.

DEFT-01 RECORDINGS $35.50

s
»
v

B2 TRAH 4021 10/23/92 15209
AT 3G %P2 7RUPY3
gx COUHTY RECORCER

INDEX NUMBER: 03-08-101-017-1180
27270993

'J™ which has the address of 851 MILLER LANE
\ UNIT 107 5 g
- BUFFALO GROVE, IL 001g-0000 —
{“Property Addriss”); /,O ‘g—z;?
\_j -~

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easoments, appurtenances, and {ixtures
now or herealler a part of the property. All replacements and additior 9 shall also ba covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property ™

BORROWER COVENANTS that Borrower is lawlully seized of the estate heseby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the titls to the Property against all claims and demonds, subject (o any encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants fo- national use and nen-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real propesty.

CLOSER ID: 102489 Losn # 00G2860054
FANMA/FHLMC Umform !agtrument 3014 9/90 Coples: 1 of 3 - Feturn 10 Lender
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Unit 10-107 together with the undivided percentags interest in common
elements appurtenant to saild Unit, in Mill Creek Condominium in that
part of the Yiest 1/2 of Section 8, Township 42 North, Range 11 East of
the Third Prircipal Meridian, in Cook County, Illinois, according to
the Declaratini-of Condominium Qwnership and Plat of Survey attached
thareto as Exkikit "A" recorded in the Office of the Recorder cof Deeds,
in Cook County, Iilinois as Document Number 24872257.

Loan #0002860054
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and inleres! on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.Funds for Taxes and [ asurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds"} for: (a) yearly taxes and assessments which
may attain priority over this Security [nstrumentas a fien on the Property;(b) yearly leasehold payments or ground rents on the Property,
if any; (c) yearly hazard or property insurance premiumsy{d} yearly flood insurance premiums, if any; {8} yearly mortgage insurance
premiums, if eny;and {{) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment
of mortgage insurance premiums. These items are called "Escrow Items."" Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow account undar the {ederal
Real Estate Sottlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. paragraph 2601 ot seq. (*"RESPA"), unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [toms or otherwise in accordance with applicable law.,

The Funds shall be held in an institution whose deposits are insured by s foderal agency, instrumentality, or entity (including
Lender, it Lender is such an institution) or inany Federal Home Loan Bank, Lender shall apply the Funds to pay the Eserow [tems. Lender
may not charge Borrower for holding and applying the Funds, annually snalvzing the escrow account, or verifying the Escrow [tems,
unless Londer pays Borrower intereston the Funds and applicable Jaw permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
spplicable law providesotherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borraowar any in's.est or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds, showing credits and debits te the Funds and the
purpose for which each detit 12 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
instrument.

If the Funds held by Lonles-axceed the amounts permitted to be held by applicable law, Lander shall account to Borrower for the
excess Funds in accerdance with the Lesuirements of applicable law, If the amouni of the Funds held by Lender at any time is not sufficient
o pay the Escrow Items when due, Lens.or may so nctify Borrower in writing, end, in such case Borrower shall pay to Lendor the amount
necessary lo make up the deficiency. 3o rower shall make up the deficiency in no more than twelve manthly payments, at Lender’s sole
discretion.

Upon payment in {ull of all sums secur’ed ) v _thig Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shallacquse or sell the Property, Lender, prior to the acquisition or sale of the Property, shallapply
any Fundsheld by Lender at the time of acquisition ¢i sule as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unlessapplicable izew provides otherwise, all payments received by Lender under paragraphs 1 and 2
shall ba applied: first, {oany prepayment charges due uiide- the Note; second, 1o amounis payable under paragraph 2; third, to interest due;
Iourth, to principal due; and last, foany late charges due wud<i the Note.

4. Charges; Liens. Borrower shall pay all taxes, ussis ments, charges, lines and imposilions altributable to the Property which
may attain priority over this Security Instrument, and leasehii 1 payments or ground rents, if any. Borrowor shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that mannor, Porrower shall pay them on time directly to the person owed payment.
Borrower shall prompily furnish to Lender all notices of amount's to be paid under this paragraph, If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receiptsevidencin; Ih» payments,

Borrower shall promptly discharge any lien which has priority ovur lais Security Instrument unless Borrower: {(a) agrees in writing
to the payment of the obligation secured by ihe lien in 2 manner acceptabl. t:: Lender; {b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s Cpir«cn operate to prevent the enforcement of tha lien; ar {c)
secures from the holder of the lien an agresment satislactory to Lender subordirating the lien to this Security Instrument. If Lender
determines that any part ol the Property is subject to a lien which may attain oriziity over this Security Instrument, Lender may give
Borrower anotice identify ing tha lien. Borrower shall satisfy the lien or take one or mor</ ot the actions set forth above within 10 days of the
giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now. svisting or hereafter erected cn the Property
insured against loss by fire, hozards included within the term "“extended coverage and any uthir hazeeds, including fioods or ficoding, for
which Lender requires insurance. This insurance shall ba maintained in the amounts and for the Jeriids that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's appreval which shail not be unreasonably withheld. If
Borrower {sils to maintain coverage described above, Lender may, at Lender’s option, obtain coveraye'to protect Lender’s rights in the
Property in accordance with paragraph 7.

All insuranca policies and renewals shall be acceplable to Lender and shall include a standard martgs ga ¢l 1use. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all v~24iits of paid premiums and
rencwal notices. In the evant of Joss, Borrower shall give prompt notice to the insurance carrier and Lender, Lenderinny make proof of loss if
not made rroiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshall be applied to restoration ot .cer-air of the Property
damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the restoralio: or fepair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums secured by this Security
Instrumens, whather or not then due, with any oxcess paid to Borrower. If Berrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered ta settle a claim, then Lender may collect the insurance proceeds, Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice isgivan,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds toprincipal shall not extend or postpone the due
date of the monthly paymentsreferred toin paragraphs 1 and 2 or chango the emount of tho payments, [{ under porograph 21 the Property is
acquired by Lendor, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the Property prior to theacquisition
shall pass to Lender to the extent of the sums secured by thisSecurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pratection of the Property; Borcower’s Loan Application; Leasshold.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days alter the execution of this
Security Instrument and sha!l continue to occupy the Properiy as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless extenueting

circumstances exist which are beyond Borrower’s control. Borrower shail not destroy, damage or impair the Property, allow the Property
to deteriorate, or commil waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whethoer civil or
criminal, is begun that in Lender’s good faith judgement could result in forfeiture of tha Property or otherwise melerially impair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
CLOSER ID: 10249 Lean ¢ 0002860054
FMMA/SHLME Uniform Instrument 3014 9780 Coples: 1 o!f 3 - Return 10 Laender
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paragraph 18, by causing the action or proceeding to be dismissed! with a ruling that, in Lender's good faith determination, precludes
forieiture of the Borrower's interest in the Property or other malerial impairment of the lien created by this Security Insirument or
Lender’s securily interest. Borrower shall also be in default if Borrower, during the loan application process, gave materiaily false or
inaccurate information or statements 1o Lender (or failod "o provide Lender with any material inlormation) in connection with the loan
evidenced by the Note, including, but not limited to, represenintions concerning Borrower’s occupancy of the Property as a principal
residence. ]i this Security Instrument is on o [easehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title 1o the Property, the leasohold and the fee title shalinot merge unless Lender agrecs to the merger in writing.

7. Protection of Lender’s Rights in the Property.[f Borrower fails lo perform the covenants and agreemonts contained in this
Security Instrument, or there is a legal proceading that msy significantly affect Lender’srighis in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or v enforce laws or regulations), then Lender may do and pay f{or whatever is
necessary to protect tho value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appenring in court, paying ressonable attorneys’ fees and entering on the
Property to makerepairs. Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall bocome additional debt of Borrawer secured by this Securily
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounis shall bear interest irom the date of disbursement
at the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the loain secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in offect, Borrower shall pay the premiums required to obtain coverage
substantially equivalert ¢ the morigage insurance previously in elfoct, at a cost substantially equivalent to the cost to Borrowsr of the
mortgage insurance previorsly in effect, from an alternats meortguge insurer approved by Lender. If substantially squivalent mortgage
ingurance covorage is noluveiiable, Borrower shall pay to Lender ench month a sum equal to one-1welfth of the yearly morigage insurance
premiwn being paid by Boirorses when the insurance coverage lageed or ceased to be in effect. Lendar will accept, use and retain these
payments as a loss reserve in liev of martgage irsurance. Loss reserve payments may no longer be required, at the oplion of Lender, if
morigege insurance coverage (in 150 smount and {or the period that Lender requires) provided by an insurer approved by the Lender again
becomes available and is obtained. 2or:cwer shall pay the premiums required to maintain mortgage insurance in effact, or to provide a Joss
reservo, until the requirement for morijare insurance ends in accordance with any written agreament between Borrower and Lender or
applicable law.

9. Inspection. Lender or iis agent mav-make reasnnable entries upon and inspections of the Property. Lender shall give Borrower
naotice at Lhe tims of or prior to an inspection sjec’i  ing reasonable cause for the inspection.

10.Condemnation. The proceeds of any <ward or ¢ {aim for damages, direct or consequential, in connection with any condemnalion
or other taking of any part of tha Property, or for conisyancein lieu of condemnation,are hereby assigned and shal! be paid to Lender.

In tho event of a tolal taking of tho Propert;y, \he praceedsshall be applied 1o the sums secured by this Securily [nstrument, whether
or not them due, with any axcess paid to Borrower. In {ne ivent of & partial 12king of the Property in which the fair market value of the
Property immediately before the taking is equal tnor great;¢ {han the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender vtherwise agrce/in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the fullowing fractisn: (a) the total amount of the sums secured immediatsly before the taking,
divided by {b) the fair market value of the Proper y immediately beiore the taking. Any balanca shall be paid ta Borrower. In the event of a
partial taking of the Property in which the fair rrarket valie of the Proparty immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lelde’ ntherwise agree in writing or unless applicable law otherwise
providos, the proceeds shall be applied ta the sums secured by this Securivy insfrument whether or nhot the sums are then due.

1f the Properiy is abandoped by Borrewer, or if, aftor notice by Leu:ler/ic Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower {ails to respond to Lender within 30 daysaf’er the date the notice is given, Lender is auihorized 1o
cofloct and apply the proceeds, at its option, oither ta restoralion or repair c¢ Vie_Property or 1o the sums secured by this Security
Insirument, whether or nat then duse,

Unless Lender and Borrower otherwise agree in writing, any application of procesds o principa! shall not extend or postpone the due
dateof the monthly paymentsreferred to in paragraphs 1 and Zor change the amount of such pr yments.

11. Borrower Not Roleased; Forbearancs By Lender Not a Waiver, Extensior ¢f the timo for payment or modification of
amorlization of the sums secured by this Security Instrument granied by Lender to any sucuessosin.interest of Borrower shall not operate
to release the liability of theeriginal Borrower or Barrowe:’s successors in interest. Lender shall rit be required to commence proceedings
against any successor in interest or refuse to extend time for puyment or otherwise modity amsrtization of the sums secured by this
Security Instrument by reason of any demand rnade by tte original Barrower or Borrower’s successere in interest. Any forbearance by
Lender in exercising any rightor remedy shallnot bea waiver of or preclude the oxercise of any rightor rem-l3:.

1..5uccessors and Assigns Bound; Joint and Saveral Liability; Co-signers. The covenants ind £ greements of this Security
Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions o’ pragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrowe: who co-signs thisSecurity Instrument but does pat execute the Note: (a)
is co-signing this Security Instrument only 1o morigage, grant aml convey thal Borrower's interest in the Proper{y anier the terms of this
Socurity Instrument; (b) is not personally obligated to pay the sums secured b this Security Instrument; and (c) cgrves that Lender and
ony other Borrower may agree to extend, modify, forbeer or make any accommodations with regard to the terms of this Securily
Insirumsant or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument issubject toa law which sets maximum loan charges, and that law
is linally interpreted so that the interest or olher loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the ar ount necessary to reduce the charge to the permitied limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
rolund by reducing the principal cwed under the Nete or by miking a direct payment to Borrower, II a refund reduces principal, the
reduction wiil be treated as a partial prepayment without any prejayment charge under the Note,

14 Notirz:. Any notics to Borrower provided for in this Si-curity Instrument shall begiven by delivering it or by mailing itby first
class mail unless applicable law requires use of another method. The natice shall be directed to the Property Addressor any other address
Borrower designates by notice te Lender. Any notice to Lender 1 hall be given by first class mail to Lender’s address siated hersin or any
other address Lender designatos by notice to Borrower. Any not ce provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lendor when given as provided in this paragriph.

15. Governing Law; Severability. This Sacurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or ¢lyuse of this Security Instrument or the Note conllicts with epplicable law,
such ronflict shall not aflect other provisions of this Security Instrument or the Note which can be given eflect without the coaflicting
provision. To this end the provisions of this Security Instrument and the Noteare declared to be severable.

CLOSER 1D: 102489 Loan # DOD28B6005H4
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16. Borrower's Copy . Borrower shall be given oneconformed copy of the Note and of this Security Insirument.

17, Transfer of the Properiy or a Baneticial Interest in Barrower [{all or any partof the Property or any interest in it is sold
or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not o naturs! porson) without Lender’s prior
wrillen consent, Lender may, st it option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not bo exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics shall provide a period of not less than 30
days {rom the dale the nclice is delivered or mailed within which Borrower must pay all sums secured by this Securily Instrument. If
Borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke any remedies permitied by this Security
Instrument without further notice or damand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certnin conditions, Borrower shall have the right to have enforcement of this
Security [nstrument discontinued 2t any time prior to the earlier of: {a) 5 days (or such other period as applicable law may specily for
reinstateinent) before sale of the Property pursuantto any power of sale contained in this Security Instrument; or (b) entry of a judgement
enforcing this Security Instrument. These conditions are {hat Borrower: (a) pays Lender all sums which then would be due under this
Security Insirument snd the Note as if no acceleration had occured; {b) cures any defauit of any sther covenants or agreements; {c) pays all
expenses incurred in enlorcing this Security Instrument, including, but not limited to, reasonable attorneye’ fees; and {d) takes such action
as Lendesr may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations securad hereby shall remain fully offective s il no acceleration had occured. Howaver, thisright toreinstate
shall notapply in the case of acceleration under parngraph 17.

19. Sale of No’e; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold oneor worctiumes without prior notice to Borrower. A sale may resull in achange in the entiiy (knownas the " Loan Servicer")
that collects monthly pejnients due under the Note and this Security Instrument. There also may be one or inore changes af the Loan
Servicer unrelated to a sal’ o) the Note. If there is a change of the Loan Servicer, Borrower will be given written notico of the change in
accordance with paragraph 14 “ouve and applicable law. The notice will state the name and addressof the new Loan Servicer and the address
to which payments should bc'ni»ie:The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Porrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in tho Property. Borroiver shall not do, nor allow anyone else o do, any thing affecting the Property that is in violation of
any Environmentat Law. The precediig ! wr sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thatare generai!y recopnized to be appropriale to normal residential uses and to maintenanceof the Property.

Barrower shall promptly give Lener written notico of any investigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private prriy involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower iearns Gr is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance atfecting (he Picperty is necessary, Borrower shall prompily take a!l necessary remedialactions
in accordancewith Environmentat Law.

As used in this paragraph 20, "Hazardous Suts'uoces” are those substances dafined as toxic or hazardous subsiances by
Environmental Law and the fellowing substances: gasolina. l.eiosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos 41 tormaldehyde, and radisactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiciisn where the Preperty is located that relatls to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher “ovenant and agree as follows:

21. Acceloration; Remedies. Lender shall give notice to Borerwes prior to acceleration following Borrower's breach of
any covenant or agreemant in this Security Instrument (but not \wiss to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defanit; (L} th.e action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given 1o Borrower, by wiijzh ihe default must be cured; and {d) that failure to
cure the defanlt on or before the date specified in the notice may result in ~Cceleration of the sums secured by this Security
Insirumont, fereclesure by judicial proceeding and sale of the Property. Thr notice shall furiher inform Borrower of the
right toreinstate after acceloration and the right to assert in the foroclosure p.-ocee?ing the non-existence of a defanlt or any
othor dofonse of Borrower to acceleration and foreclosure. If the default is not cur-A on or before the date specifiod in the
notice, Lendor at its option may roquire immediate payment in full of all sums sec1rod by this Security instrument without
turther demand and may foreciose this Security Instrument by judicial proceeding. Le.idor shall be antitled to collect all
expenses incurred in pursuing the remsdies provided in this paragraph 21, including, ‘out not limited to, reasonable
attorneys’ fees and costsof titleevidence.

22, Release. Upon payment of all sums secured by this Security Instcument, Lender shall ralecze this Security Instrument without
charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waivesall righi of homestead exemption in the Property.

24 Riders ta this Security Instrament. If one or more riders are executed by Borrower and recorded tor,ethior with this Security
Instrument, the covenants end agreemants of each such rider shall be incorporated into and shall amend and supp/ip-2at the covenants and
agreementsof thisSecurity Instrumentasif thorider(s) werea partof this Security Instrument, (Check applicable tox(e=))

[} Adiustablo Rate Rider ] Condominium Rider 1-4 Family Rider
{T] Graduated Payment Rider [} Planned Unit Development Rider Biweokly Payment Rider
[[1Balloon Rider ] Convertible Rider [[] Second Home Rider

[CJ other(s) specify

CLOSER ID: 10249 tosn & 0002860054
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BY SIGNING BELOW, Borrower accepts and agrees to the terras and covenants contained in this Security lastrument and in any
rider(s) executed by Borrower and recorded with it.

Cgi\(w,b m \&)m\ 18[5/73

" JAMES NELSON Sate

(at/m S Ak 10/%/4 3~

CARLA 5. NELUSON Dats

Date

W, Dete

{Space Below This Line For Acknowiedgmenl)

STATE OF ILLINOIS

COUNTY OF L7 aﬁ‘?— =

1, “—f-& U—W , A NOTARY PUE LI, IN ANI> FOR SAI[;({:?UNT:{ Al’:}'érATE PO HEREBY CERTIFY
THAT ﬂ“...;{f-ct L4 L
tﬁ"”"“* A, ’V”’&’*-"‘N“‘/"f'ﬂ*é“ g, ANl PERSONALLY KNOWN TO ME TO BE THE SAME
PERSQNS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON AMD ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPUSES THEREIN SET FORTH.
GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 5 fA. DAY OF d( - ,

AT A, ik

NOTARY PUBLIC

199

MY COMMISSION EXPIRES: &/ f7/ 7¢

-‘O}“‘lLl!\L SL‘J\L“
ANNETTE W HICKS
Notary Public, State of {tinc!s
My Commission Expics G U 96
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mads this 8TH dey of OQCTOBER, 1992 N
end is incorporated into and shali be desmed to amencd end supplement the Mortgage, Deed of Trust o
Security Deed (the 'Security Instrument”) of the ssme Jate given by tre undersigned {the “Borrower®) to
secure Barrower's Note to FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BaANK

{the "Lender”) of the same date and covering the Property described in

the Security Instrurnent end loceted et

851 MILLER LANE

UNIT 107

BUFFALO GROVE, fL €00839-0G000
Tre Property includee’ 4 unit in, togsther with an undivided interest in the common eiements of, a
condaminium project kv oas: MiLL CREEK CONDOMINIT UM
{the "Condominiurn Project’s. |’ the owners association or other entity which acts for the Condominium Project
{tha "Owners Assgcigtion™) no'dstile ta property tor the benefit or uss of its members ar sharsholders, the
Property also includes Borrowar's interest in the Owners Association and the usas, proceeds and benefits of
Borrower's interast.

CONDOMINIUM COVENANTS in addition to the covenants and agreaments mads In the Security
Instrurnent, Borrower and Lender furtter covensnt and agree as foilows:

A. Condominium Obligatlons. ‘Borrower shall perform sl of Borrower's obiigations under the
Condominium Project’'s Constituert Documnen's. The “Constituent Docurmments” are the: (i) Dectaration or any
other document which creatgs the Condumimiem Project; (i) by-laws; (i} code of reguiations; and (iv} ather
equivalent documents. Borrower shall promp.lv/ pay, when due, 8l duss and assessments imposed pursusnt to
the Constituent Documents,

B. Hazard Inzurance. So iong &8s the Owrerc-Association maintains, with a generally eccepted insurance
cerrier, a "mastar” or “blenket” policy on the Concomipium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, tor (he |periods, and apsinst the hazards lender requires,
including fire and hazards included within the term “exierdzd coversge,” then:

(i) Lender waives the provision in Uniform (oyenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premfum instaltments for hazard iisurance on the Property; and

{il Borrower's obligation under Uniform Covenant "8/t _maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required ccverege Is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of sny iapse invequirs2 hazard insurance coverage.

In the event of s distribution of hazard insurence proceeds in (tieu 'of rastoration or repair following e
foss o the Property, whether to the unit or to cummon elements, any Oroceeds payable to Borrower srs
hereby assigned and shall be paid to Lender for spplication to the sums (sacured by the Security Instrument,
with ary excess paid to Borrower.

C. Public Llabliity Insurance. Borrower shall take such actions as may ho-veasonable to insure that the
Qwners  Association maintgins & public liability insurence policy accepteble in' farm, amount, end extent of
coverage (o Lender.

D. Condemnatlon. The proceeds of any award or claim for damsegses, direct ¢i Consequential, psyable
to Borrower in connection with sny condemnation or o:her teking of all or aeny part of t'e-Property, whather
of the unit or of the common elernents, or for any conveysnce in lieu of condemnation,/ars nerety assigned
8ng shall be paid to Lender. Such procesds shall be applied by Lender to the sums secuien by the Sacurity
Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender snd wiw/ Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i the ebandonment or terminstion of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condamnation or aminent domain;

(il any amendment to eny provision of tha Constituent Documents i the provision is for the
expraess benefit of Lender:

(iiy termination of professional mansgemant and assumption of selt—-mansgement of the Owners
Associstion; or

fiv) any actiocn which would hava the effect of rendering the public lisbllity insurence coverage
maintalined by the Ownars Associstion unacceptable to Lender.
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F. Remedles. if Borrower ooss not pay condominium duss and sssessments when due, then Lender
may pay them. Any emounts disbursed by Lendsr under this peragraph F shell becormne additional debt of
Borrower sacursd by the Sacurity Instrument. Uniess Borrower end Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rete and shaill be paysble, with

interest, upon notice from Lender to Borrower requesting payment.

Y SIGNING BELOW, Borrower eccepts and sgreses to the terms and provislons contained in this Condominiurm

Ridar.
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